PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Independent Auditors' Report
Ta the Members of Radiance Realty Developers India Limited
Report on the Audit of the Standalone Financial Statements

Disclaimer of Opinion:

We were engaged to audit the standalone financial statements of M/s, Radiance Realty Developers
India Limited {"the Company"}, which comprise the balance sheet as at March 31, 2023, the statement
of Profit and Loss and statement of cash flows for the year then ended, and notes to the standalone
financial statements, including a summary of significant accounting policies.

We do not express an opinion on the accompanying standalone financial statements of the entity.
Because of the significance of the matters described in the Basis for Disclaimer of Opinien section of
our report, we have not been able to obtain sufficient appropriate audit evidence to provide a basis for
an audit opinion on these standalone financial statements.

Basis of Disclaimer of Opinion:

We draw attention fo Note 39 of the standalone financial statements, which describes in detail the search
operation conducted by the Income tax department and during the search it was directed by the
department to agree for a settlement of an additional income. on an adhoc basis, for current and past
financial years. The management of the Company is in the process of contesting with the department
and the final assessments are yet to be completed by the department, The Company is in the process
of further examining and analysing the matter and its consequential impact to the financial statements,
Pending the finality of the search and conclusion of the assessments and the amount of additional
income not being ascertained as on date, we are unable to express our opinion on the adjustments and
the censequential impact to the standalone financial statements far the year,

Responsibilities of the Managementand Board of Directors for Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs, profit and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards (AS) specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act far safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the standalane financial statements, Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liguidate the Company or to cease operations, or has no realistic alternative but to do

50
The Board of Directers is also responsible for overseeing the Company's financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Our respensibility is to conduct an audit of the entity’s financial statements in accordance with Standards
on Auditing issued by ICAl and to issue an auditor's report. However, because of the matters described
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in the Basis for Disclaimer of Opinion section of our report, we were not able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these financial statements.

We are independent of the entity in accordance with the ethical requirements in accordance with the
requirements of the Code of Ethics issued by ICAl and the ethical requirements as preseribed under the

laws and reguiations applicable to the entity,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditors’ Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in the "Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order. to the extent

applicable.

2. As required by Section 143{3) of the Act, we report that;

{a) As described in the Basis for Disclaimer of Opinion paragraph above, we scught but were
unable to obtain all the information and explanations which to the best of our knowledge and
velief were necessary for the purposes of our audit,

{b} Due to the possible effects of the matter described in the Basis of Disclaimer of Opinion
paragraph above, we are unable to state whether proper books of account as required by law
have been kept by the Company so far as it appears from our examination of those books.

{c) Due to the possible effects of the matter described in the Basis of Disclaimer of Opinian
paragraph above, we are unable to state whether the standalone Balance Shest the
standalone Statement of Profit and Loss and the standalone statement of cash flows dealt with
by this Report are in agreement with the books of account

{(d} Due to the possible effects of the matter described in the Basis of Disclaimer of Opinion
paragraph above, we are unable to state whether, the aforesaid standalone financial
statements comply with the Accounting Standards (AS) specified under Section 133 of the Act.

(e} On the basis of the written representations received from the directors as on 31 March 2023
taken on record by the Board of Directors, none of the directors is disgualified as on 31 March
2023 from being appeinted as a director in terms of Section 164 (2) of the Act.

(i The matter described in the Basis of Disclaimer of Opinion paragraph above, in our opinion.
may have an adverse effect on the functioning of the Company.

{9} The reservation relating to the maintenance of accounts and other matters connacted therawith
are as stated in the Basis of Disclaimer of Opinion paragraph above,

ih) With respect to the adequacy of the internal financial controls with reference to the standalone
financial statements of the Company and the operating effectiveness of such controls, refer o
our separate Report in "Annexure B". Qur report expresses disclaimer of opinien on the
Company's internal financial controls over financial reporting.

(i With respect to the other matters to be included in the Auditors' Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

I Due to the possible effects of the matter described in the Basis of Disclaimer of Opinion
paragraph above, we are unable to state whether the Company has disclosed the impact of
pending litigations as at 31 March 2023 on its financial position in its standalone financial
statermnents,

ii. Due to the possible effects of the matter descrived in the Basis of Disclaimer of Opinion
paragraph above, we are unable to state whether the Company has made provision, as
required under the applicable law or accounting standards, for material foreseeable losses,
if any, on long term contracts.

iii. Thers were no amounts which were reguired to be transferred to the Investar Education and
Protection Fund by the Company during the year ended 31 March 2023 and

. (&) The management has represented that, to the best of its knowledge and belief as
disclosed in the notes to the accounts, no funds have been advanced ar lcaned or invested
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{either from borrowed funds or share premium or any other sources or kind of funds) by the
company fo or in any other person{s) or entity(ies). including foreign entities
{"Intermediaries”), with the understanding, whether recorded inwriting or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficianes”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries

ib) The management has representad, that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been received by the company from
any person{s) or entity{ies), including foreign entities {Funding Parties"), with the
understanding. whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party {"Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries

{c} Subject to the possible effects of the matters described in the Basis of Disclaimer of
Opinion paragraph above. nothing has come to cur notice that has caused us to believe that
the representations under sub-clause (a) and {b) contain any material mis-statemeant,

v. The Company has not paidideclared any dividend during the financial year. Accordingly,
reparting on compliance with the provisions of Section 123 of the Act i1s not applicable.
vi. As proviso to rule 3{1) of the Companies {Accounts) Rules. 2014 is applicable for the
company only w.e.f. April 1, 2023, reporting under this clause is not apolicable.

3. With respect to the matter to ba included in the Auditors' Report under Section 197{16) of the
Act:

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions
of Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid
down under Section 157 of the Act,

For PKF Sridhar & Santhanam LLP
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Annexure A

Referred to in paragraph 1 on ‘Report on Other Legal and Regulatory Requirements’ of our report of
even date to the members of Radiance Realty Developers India Limited (“the Company"”} on the
standalone financial statements as of and for the year ended 31 March 2023.

(1)

{iif}

(a)

(a)

(b)

e

a

b

{A) The Company has maintained proper records showing full particulars incluging guantitative
details and situaticn of Property, Plant and Equipment.

{B) The Company has maintained proper records showing full particulars of intangible assets.

The Company has a regular programme of physical verification of its Property. Plant and
Equipment by which all Property, Plant and Equipment are verified in a phased manner over a
pericd. In cur opinion, this periodicity of physical verification is reasonable having regarc to the
size of the Company and the nature of its assets. Pursuant to the programme, certain Property,
Plant and Equipment were physically verified by the management during the year. In our opinion,
and according to the information and explanations given to us. no material discrepancies were
noticed on such verification.

According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds provided to us, we regort that, the title deeds
comprising all the immovable properties {other than properties where the company is the lessee
and the lease agreements are duly executed in favour of the lessee) disclosed in the financial
statermnents are held in the name of the Company as at Balance Shest date.

The Company has not revalued its Property. Plant and Equipment or intangible assets during
the year and hence this clause is not applicable to the Company.

Mo proceedings have been initiated or are pending against the Company for holding any benam)
property under the Benami Transactions (Frohibitions) Act, 1988 (45 of 1388} and rules made
thereunder.

The inventory has been physically verified by the management at reasonable intervals during
the year. In our opinion, the frequency of such verification is reasonable The discrepancies
noticed an verification between the physical stocks and the book records are not 10% or mare
in the aggregate for each class of inventary,

Based on our audit procedures & according to the information and explanation given to us, the
Company has not been sanctioned loan in excess of five crore rupees from banks ar financial
institution on the basis of security of current assets and hence the question of filing quarterly
returns or statements by the company with such banks or financial institutions does not arise.

Accordingly, paragraph 3(iilib) of the Order is not applicable to the Company.

Based on our audit procedures & according to the information and explanation given to us,
during the year, the Company has not made any investments, provided any guarantee or
security, to companies, firms, Limited Liability Partnerships or any other parties. The
Company has granted loans and advances in the nature of loans, secured or unsecured
during the year, in respect of which the requisite information is as below. The Company has
not made any investments in Limited Liability Partnerships.

Based on our audit procedures & according to the information and explanation given to us, the
Company has not made investments in, provided any guarantee or security or granted any loans or
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advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties except as follows:

(A} Subsidiaries, joint ventures and associates:

; Loans and Aﬂﬁaﬁ:es in the nature of
Farticulars loans () ‘

' Aggregate amount granted ( provided during the year
- Subsidiaries 3,25,39 4584
- Joint Wentures . -
Balance outstanding as at balance sheet date
- Subsidiaries 4 5783412
- Joint Ventures 1.81,14,145

{B) Other than subsidiaries, joint ventures and associates:

: Loans and Advances in
Particulars

the nature of Loans (7}

Aggregate amount granted ! provided during the year
- Other than subsidiaries, joint ventures and associates 1,48.10,552

Balance outstanding as at balance sheet date

[ Other than subsidiaries, joint ventures and associates 3361,81 648

=)

fc)

(e

()

Based on our audit procedures and according to the information and explanation given to us, the
investments made, guarantees provided, security given and the terms and conditions of the grant of
all loans and advances in the nature of loans and guarantees provided are not prejudicial to the
Company's interest.

Based on our audit precedures and according to the infermation and explanation given to us, in
respect of locans and advances in the nature of loans, the schedule of repayment of principal and
payment of interest has been stipulated and repayments / receipts are regular except in respect of
eight loans and advances in the nature of loans, which are repayable on demand, we are informed
that the amount of interest and principal demanded by the Company has been paid during the year
and thus, there has been no default on the part of the parties to whom the money has been lent.

There are no amounts overdue for more than ninety days as at the balance sheet date in respect of
loans given and reasonable steps have been taken by the Company for recovery of the principal and
interest,

Based on our audit procedures and according to the information and explanation given to us. no loans
or advance in the nature of loan granted have fallen due during the year and hence the guestion of
the locan has been renewed or extended cr fresh loans granted to settle the overdues of existing loan
given to the same parties does not arise. Accordingly, paragraph 3{iii)ie) of the Order is not
applicable

Based on our audit procedures and according to the information and explanation given to us, the
Company has granted loans or advances in the nature of loans either repayable on demand or without

 Related parties (%)

Aggregate amount of loansfadvances in nature of loan
Repayable on demand (A) -
Agreement does not specify any terms or period of repayment (B) 40.10,79.203
Taotal (A+B) 40.10,79.203
Percentage of loans/advances in nature of loan to the total loans 100%
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i) In our opinion and according to the information and explanation given to us, the Company has
complied with provisions of Section 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees, and securities.

(w) Based on our audit procedures & according to the information and explanation given to us, the
Company has net accepted any deposits or amounts which are deemed to be deposits within the
meaning of the Act and the directives issued by the Reserve Bank of India and the provisicns of
sections 73 to 76 or any other relevant provisions of the Act and the rules framed thereunder,
Accordingly, paragraph 3(v} of the Order is not applicable to the Company

i) We have broadly reviewed the books of account maintained by the Company as specified under sub
section (1) of section 148 of the Act, for maintenance of cost records in respect of the products
manufactured by the Company, and are of the opinion that prima facie, the prescribed accounts and
records have been made and maintained. However, we have not, made a detailed examination of
cost records with a view to determine whether they are accurate or complete.

(i)

{a) According to the information and explanations given to us and the records of the Company
examined by us, the Company has been regular in depesiting undisputed statutory dues
including Goods and Service Tax, provident fund, employees' state insurance, income-tax,
sales-tax. service tax. duty of customs, duty of excise. value added tax, cess and any other
material statutory dues as applicable with the appropriate authorities, though there has been a
slight delay in a few cases.

According to the infarmation and explanation given to us and the reccrds of the Company
examined by us, no undisputed amounts payable in respect of statutory dues were in arrears,
as at 31 March 2023 for a period of more than six months from the date they became payable
except as follows;

| Nature ofthe |  Amount Period ta which Date of
Mature of the Statute Dues (Rs ) i ralatas Cue date payment
Employees  Provident 151 of
Funds and | Provident Period of Apr'2z2 145 July
Miscellaneaus Fund Rs9.000 |5 gepan o osaquEt 12029 .
Provisions Act, 1852 | | |

{b) There are no statutory dues refarred to in sub-clause {a) which have not been deposited on account
of any dispute,

jwiiy  Based on our audit procedures and as per the information and explanations given by the management,
and as stated in Mote 35 of the financial statements, the Company was subjected to a search by the
Income tax department during the year, However, pending final crders from the department, the
amount of such undisclosed income is indeterminate and hence such income has not been recorded

in the books of account during the year Also refer our Disclaimer of Opinion in the audit report above,

(i)

{a) Based on our audit procedures and as per the information and explanations given by the management,
the Company has not defaulted in repayment of loans or other borrowings or in payment of interest
therecn to any lender.
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{1

(xil)

[l

(xiv)

(b

(c/

(d]

(e

f

(a)

(b

(a)

(@)

ip]

According to the information and explanations given to us, the Company is not a declared willful
defaulter by any bank or financial institution or other lender. Accordingly, paragraph 3(ixj(b) of the

Order is not applicable to the Company,

According to the information and explanations given to us and the records of the Company examined
by us, term loans were applied for the purpose for which the loans were cbtained

According to the information and explanations given to us and the records of the Company examined
by us, no funds raised on shart term basis have been utilized for long-term purposes.

Accarding to the information and explanations given to us and the records of the Company examined
by us, the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or joint ventures. Accordingly, paragraph 3(x){e) of the Order is not
applicable to the Company.

According to the information and explanations given to us and the records of the Company examined
by us, the Company has not raised any loans during the year on pledge of secunties held in its
subsidiaries or joint ventures Accordingly. paragraph 3(ix){f) of the Order is not applicable to the

Caompany.

The Company has not raised any money during the year by way of initial public offerfurther public
offer {including debt instruments) hence, the requirement to report on clause 3(x){a) of the Order is not
applicable to the Company.

According to the information and explanations given to us, the Company has not made any preferantial
allotment or private placement of shares or convertible debentures {fully, partially or opticnally
converlible) during the vear and hence the guestion of whether the requirements of section 42 and
section 82 of the Act have been complied with and the funds raised have been used for the purposes
for which the funds were raised does nct arise. Accordingly, paragraph 3{x)(b) of the Order 15 not
applicable to the Company.

To the best of our knowledge and beiief and according to the information and explanations given to
us, we report that no material fraud by the Company or on the Company has been noticed or reported
during the year.

Mo report under sub-section (12) of section 143 of the Act has been filed by us in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditars) Rules, 2014 with the Central Government

To the best of our knowledge and belief and according te the information and explanations given to
us, we report that no whistle-blower complaints were received during the year by the Company

The Company is not a Nidni company in accordance with Midhi Rules 2014 Accordingly, paragraph
3ixii)ia) to {c) of the Order is not applicable,

Based on our audit procedures and according to the information and explanations given to us, all the
transactions entered into with the related parties during the year are in compliance with Section 177
and Section 188 of the Act where applicable and the details have been disclosed in the standalone
financial statements as required by the accounting standard Related Party Disclosures {AS 18)

To the best of our knowledge and belief and according to the information and explanations given to
us, the Company has an internal audit system commensurate with the size and nature of its busingss.

We have considered the reports of the Internal Auditors for the period under audit
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fxv)

e

{al

(b)

(c]

()

(xvii)

i)

{xix)

On the basis of the information and explanations given to us, in our opinion, during the year the
Company has not entered into any non-cash transactions with its directors or persons connectad with
its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the

Company.

Based on our audit procedures and according to the information and explanations given to us, the
Company is not required to be registerad under Section 45-1A of Reserve Bank of India Act. 1834 (2

of 1934)

Based on our audit procedures and according to the infermation and explanations given to us, the
Company has not conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,
1834, Accordingly, paragraph 3{xvil{b} of the Order is not applicable to the Company

Based on our audit procedures and according to the information and explanations given to us, the
Company is net a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India and hence the guesticns of fulfilling criteria of a CIC, and in case the Company is an
exempted or unregistered CIC, whether it continues to fulfill such criteria. do not arise. Accordingly,
paragraph 3(xvi){c) of the Order is not applicable to the Company.

Based on our audit procedures and accarding to the information and explanations given to us, none
of the group companies are Core Investmeant Company (CIC) and hence the guestion of number of
ClCs which are part of the Group does not arise. Accordingly, paragraph 3(xvild} of the Order is not
applicable to the Company.

Based on our audit procedures and according to the information and explanations given to us, the
Company has not incurred cash losses in the financial year and in the immediately preceding financial

year.

There has been no resignation of the statutery auditars during the year and accordingly this clause is
not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Beoard of Directors and
managemeant plans and based on our examination of the evidence supporting the assumptions
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
an the date of the audit report that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a periad of one year from the balance sheet
date We, however, state that this is not an assurance as to the future viahility of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liakilities falling due within a pericd of one year from the
balance sheet date, will get discharged by the company as and when they fall due.
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(xx)

{a} Based on our audit procedures and according to the information and explanations given to us, in
respect of other than ongoing projects, there is no unspent amount under sub section (&) of section
135 of the Act. Accordingly, paragraph 3(xx)(a) of the Order s not applicable.

(b} Based on our audit procedures and according to the information and explanations given to us, in
respect of any ongoing projects, there is no unspent amount under sub section {5) of Section 135 of
the Act. Accordingly, paragraph 3{xx)(b) of the Order is not applicable.

For PKF Sridhar & Santhanam LLP

_—Charteyed Accountants
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Annexure B

Referred to in paragraph 2(f) on ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date

Report on the Internal Financial Controls with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

We were engaged to audit the internal financial controls with reference to standalone financial statements of
Radiance Realty Developers India Limited ("the Company”) as of 31 March 2023 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date

Management's and Board of Directors’ Responsibility for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to financial statements criterig
established by the Company considering the essential components of internal control stated in the Guidance
MNote on Audit of Internal Financial Controls Cver Financial Reporting issued by the Institute of Chartered
Accountants of India (the "Guidance Mote"), These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the arderly
and efficient conduct of its business, inciuding adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial contrels with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143{10) of the Act, to the extent applicakie to an audit
of internal financial centrols with reference to financial statements.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion on internal financial controls
system over financial reporting of the Company

Meaning of Internal Financial Controls with reference to standalone financial statements

A Company's internal financial control with reference ta financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. & Company's
internal financial control with reference to financial statements includes these policies and procedures that
(1) pertain to the maintenance of records that in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principies. and that receipts and expenditures of the Company are being
made anly in accordance with autharisations of management and directors of the Comgany; and {2 provide
regsonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Basis for Disclaimer of Opinion

For the reasons stated in Note 39 of the Financial Statements, the Company does not have an established
system of internal financial contral over financial reparting with regard to the assessment of possible material
adjustment that could arise/may be required to be made to the recorded values of assets and ligbilities.
Conseguently, we are unable to obtain sufficient appropriate audit evidence so as to provide a basis for our
opinion as to whether the Company has adequate internal financial contrals over financial reparting and that
whether such internal financial controls were operating effectively as at March 31, 2023
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Disclaimer of Opinion

Because of the significance of the matter described in the Basis for Disclaimer of Opinion paragraph above,
we are unable to obtain sufficient appropriate audit evidence to provide a basis for our opinion whether the
Company had adequate internal controls over financial reporting and whether such internal financial controls
were operating effectively as at March 31, 2023. Accordingly, we do not express an apinion on the Company's
internal financial controls over financial reporting.

Ve have considered the disclaimer reported above in determining the nature, timing and extent of audit tests
appliad in our audit of the standalone financial statements of the Company for the year ended March 31,
2023, and the disclaimer has affected our opinion on the said standalone financial statements of the
Company and we have issued a disclaimer of opinion on the standalone financial statements of the Company

Fﬂr‘F‘Kf Sridhar & Santhanam LLP

Chartered Accountants
|r1j:1fs Registration No.0039905/52000418
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RADIANCE REALTY DEVELOPERS INDIA LTD
STANDALONE BALANCE SHEET AS AT 315T MARCH 2023
(A amnounta are 0 Rupees lakhs sxcepl share dare, unless othanwsa afalad)

MNotes Ag at March 31, Az at March 31,
2023 2022

EQUITY AND LIABILITIES
Shareholders Funds
a. Share Capital 2 360982 3,594 82
. Resarves and Surplus 3 173951 1649869

e -2!]' $85.13 20.098.51
Man Current Liabilitios
a. Long Term Bormowings 4 24,997 .37 2748394

24,997.37 2748394

Current Liabllities
8. Shart Term Borrowings 5 26,367 .62 11,000,774

b. Trade Pavables

i, Due e Micre & Small Enterprizas £ 35067 19595
i. Due o Other than Micra & Small Enterprises 53 243258 2.384.14
& Olnes Currenl Liaollites T 12 FEIEE &,8495,60
4. Shart Term Provisions B 18720 43,08
41,116.56 22,663,449
Taotal 87,111.06 T0,245.94
ASSETS
Non Current Assets
a. Property Plant & Equipments and Intangible agsels
i. Property Plant & Equipmeants 9 Q9TTANE B,153.27
ii. Intangibla Assels q 25.34 5254
b Men Current Irvesiments 11 2,150,148 215014
. Deferred Tax Assets (net) 16 34EE2 ZEE B2
. Long lerm loans and advances 12 5,656,296 1,745,412
&, Dther Mon cumant assets 13 112352 26675
19,073.34 13,754.53
Current Assats
a. Irventarias 14 41,2094.95 40 407 16
b, Trade Recenables 15 502865 4208 42
o Cash and Bank Balances 17 S, 18265 4948 55
4. Shart Term Lears znd Advancas 18 12,972 67 6.001.09
a. Current Invastments 19 AGT.TT 1T
f. Cdhar Currant as=ats 13 a,080.02 8340.41
68,037.72 . 5o481
Total B7,111.06 70,245.84
Significant accounling gaicies ]
Tre accompanying notes are an Integral par of the financial siatements
Az per our repot of even date etached Far and cn behalf of tha Board af Direclors

_Fer PEF Srichar & Sardhanam LLFI
" Charerég Accountants
¢ |rmﬂﬁ istration Mo, 0095

/-g 'D"‘-'rﬁ'-':__-:_',_...'
doe E!ema ranc s Xavjpr

IMJ.J t]lig:lg.g:;l 5 Varun Marian
e Maraging Direslon Director
5 Rajehwar DI - 00021 385 DM - 10148554
Partne
M. Mo 024105 Plaze: Chennai Plaze: Channai
Cata- 40.11.2023 Cata: 30.11.2023
Plaze: Chennar

Duate 30112023

2 Fa alingam
Company Sacrelary
M Mo ABSIST

Place: Channai
Date: 30.11.2023



RADIAMCE REALTY DEVELOPERS INDIA LTD
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2023

(Al amounts dre in Rupoes ks axoept share data, dnless alfierese stalod)

Notes Year encled Yoar ended
March 31, March 31,
2023 2022

INCOME
Revenua fram Operabons ke 41.544.00 43,532 81
Olner Income 21 77388 ane.22
Total Income 42, 317.86 44,433.03
EXPENSES
Cost of Land, Material and Construction Expenses 22 A2, 14518 Banq 25
Changa In Invantores OF Constructad Premises Held For Sale,
Work In Prograse And Construction Matarial 23 {BET.TE) [19,013.91)
Employas Banefils Expanzes 24 2.290.50 1,904, 28
Finance Cosls 25 1.126:22 682,77
Depreciation & Amorbsation expense o] Yt HE 528,63
Administration & Olher Expenses 2f 5ha42 85 4,166,658
Total Expenses 41,050.72 41,750 BB
Profit before exceptional item and tax 1,287 .14 287315
Tax Expenses
Current Year 510.00 544,00
Taxes perlaining o earlier years (B2 86} -
Deferred tax charga / (Benefit) [56.60) 3221
Profit for the year BOG.G0 1,861.36
Earnings Poer Equity Share 27
{Equity Share of par value of Rs. 100 each)

- Basic (in Rs.) 288,20 1,864 64

- Dhluked {in Rs.} 29770 188360

Significant accounting palicias

The accompanying neles are an inlegral part of tha financial statements

A= par our rapart af even date atachad
For PKF Sridhar & Santhanam LLP

For and on behalf of the Board of Directors

Chartered Accouniants
Firm Rsﬁ}:ratiun Ma. 003090

-
v

Jad Eﬁ:nm'ﬁ meqer/_/./

.-'"-/
I-"’H Warin Manlan
b q | |‘| Wanagirg Directar Directar
DM - G091 325 QIM - 10148954
-E!I_al '\.--..4’_1,. —
g: Ha,hil'r-'-'slri Plaza: Channai Place: Charinal
Parinar Drale: 300112023 Date: 30.11.2023
ML Mo ﬂﬂ‘”ﬂﬁ

Plaze Chenral ( ¥
Date: 30,71, 2023 Y aafrd "\'
Sg'r'r ‘ﬁs alingam
Company Secretary

f Mo ARBEET

Place: Chennal
Dace: 30.11.2023



RADIANCE REALTY DEVELOPERS INDIA LINITED
Standalone Caah Flow Statement for the Year Ended 31 March 2023
(Al smountz are in Rupeas lakhs, saoept share 0als, unlses oifianwise sfated)

Particulars

MHote

Asat
March 31, 2023

As at
March 31, 2022

& Cash flow from operational activities

Profit Bafore Tax, Exceplional and Extraordinary Homs 1,287 .14 2,673.15
Adjusimant for:
Aot willen off 1500 a0 .84
Deprecialion a04 BE #2062
(Bradit) { Loss an Sale of investreens - sl K=
(Fredity { Losa an Sale of Fixad Asset 14.12 (A0.81)
Finance coste 112621 HELTT
Imtarast Incame (G352 RN
Operating profit before working capital changes 2,743.83 3.405.34
Adjustment for;
(s FDecrense in Long-Tesm Loans and Advanoes 13.360.70; 106643
(lncrsasa W Dacrease in Ofhar Mas Durran) Assars (766,74} Ay
(Incregse ) Decrease in Oher Current Assels 12 14861} [4RZ.29)
[Increase)'Decrease in Invantories |BET.A0] Y 437.11)
{Increase)’Decrease n Trade Recelvabies [EE3.23) 1, 475,70
lIncressa)Decrease i Shor -Term Loans erd Advances (6, 4G5 64) 1, B55.BD
IncreasedDecrease) in Trada Payablas 26308 [A3.48)
IncreasedDecraase) in Ciher Current Liabilities A, 788,42 (BT2.BE)
IncraasefDecraase) in Shot-Tem Pravisions 414 18.34
Cash gonerated from operations (5,537.15) (12,807,890}
Baymant of Taxes 2,448 47) (4 500
Net cazh flow from operating activities (&) (T 385.62) (13,169.40}
B Cash flow from [nvestmeant activities
Purchase of Progerty. Plant and Equipment 1,532.73) 2,362 85)
Movamaen: in Capital Work in Prograss - 163.58
Frish irvestmants madee {Mon Surrerd) - (0.
Irvesimants realised (Curmént) (net) (450 00 80908
Inderast Incorme 100 55 4538
Proceseds from Sale of Froperty, Flart and Equipment as o §REd
Met cash fromiused In} Investment activities (8] [1,B77.15} [1,258.22)
C  Cash flow from financial activities
Procaads from Shot-Tern Borowings {ned) 14,276,808 B12.94
Rapaymant of Long-Term Borrmwings (32146.21) 5 A62.42)
Proceads from Lang-Temn Barmoings 20 65RES FrRL R
Fimance Cosls {1 6A3 48 | THE.05)
Met cash used in financial activities (C ) 1012684 16, T0E.24
D Met change in cash and cash aguivalant (A+B+C) 264.09 2,262
Casn & cash aguivalants at the baginning of the yaar A818.56 243004
Cash & bank balance at the end of the year 518265 4,918.56
E Componants of cash and cash equivalants at the yaar and [Rafer Note 17)
Cash on hard T3 362
Balances with banks
= in Carrenl Accou 441310 £,444 03
- in Fined Deposd T b2 47081
5,182.65 4,918.58

1. Prendouas year figures are regrouped ¢ reclassified wharever nacessany
i The accompanyng notes are an imeagral pan of Finanoei Stelements

Far and an benalf of the Board of Directars

L{I_J/f oo =

Joe Benjamin Francs Xavier
Director
DIM - 10148954

A8 per our regart of aven date atachsd
-~ ForPRF Snahar & Sarthanam LLF
¥ Chartarad Accourdarts
-" Firmi Registration ko, 0039905
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Partrar |

=
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Warun Manlan

Managing Cirector
DIt - 00091386
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Date: 30.11.2023 Dats: '.’!.'I-U..?Q:‘IZB
Place: Chennal = (A
Date: 30,11 2023 i o
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SwEpne Ramalirgam
Company Sacretary
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Place: Channel
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RADIANCE REALTY DEVELOPERS INDIA LTD
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

1.01

1.02

1.03

1.04

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Corporate Information

Radiance Realty Developers India Ltd ({the Company) is a Public Company domiciled in India and
Incarporated under the provisions of the Companies Act, 1856. The Company is engaged in Sale of
Land & construction and sale of residential and Commercial properties.

Basis of preparation

These financial statements have been prepared in accordance with the generally accepted accounting
principles in India, on the basis of going concern under the historical cost convention and also an
accrual basis. The Company has prepared these financial statements to comply in all material aspects
with the accounting standards notified under section 133 of the Companies Act, 2013, read together
with rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013, In accordance with first provision to section 129 { 1) of the Companies Act, 2013, the items
contained in the enclosed financial statements are in accordance with the Accounting Standards.

All assets and liabilities have been classified as current and non-current as per the Company's normal
operating cycle and other criteria set out in the Schedule |l to the Companies Act, 2013. Based on the
nature of products and the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current & non-current classification of assets and liabilities

The accounting policies adopted in the preparation of financial statements are consistent with those of
previous year.

Use of estimates:

The preparation of financial statements in conformity with Indian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, as at the date of financial statements
and reported amounts of revenue and expenses during the reporting period. Such estimates are on
reasonable and prudent basis taking into account all available information; actual results could differ
from estimates. Differences on account of revision of estimates, actual outcome and existing estimates
are recognised prospectively once results are known/materialised in accordance with the requirements
of the respective accounting standard, as may be applicable.

Tangible Fixed Assets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if
any.The cost comprises purchase price, non refundable taxes borrowing costs (if capitalization criteria
are met)and directly attributable cost of bringing the asset to its present location and condition for the
intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.
Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases
the future benefits from the existing asset beyond its previously assessed standard of performance. All
other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and
cost of replacing parts, are charged to the statement of profit and loss for the period during which such
expenses are incurred,

Gains or losses arising from derecognition of fixed assets are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the statement of
profit and loss when the asset is derecognized.




RADIANCE REALTY DEVELOPERS INDIA LTD
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

1.05

1.06

1.07

Depreciation on tangible fixed assets

Pursuant to the enactment of the Companies Act, 2013, the Company has depreciated the fixed assets
using Written Down Value method based on the rates and manner prescribed in Schedule |l to the
Companies Act, 2013 except for cerlain assets where it has identified the useful life based on the
internal assessments as mentioned below.

Asset Useful Life of the Asset Useful life as per Schedule Il of
(internal assessment) Companies Act, 2013

Furniture & Fixtures - HQ10 - 6 years 10 years

Furniture & Fixtures - Guest House 5 years 10 years

Plant & Machinery - Diesel generator 10 Years 15 years

Plant & Machinery - Tower crane 12 years 15 years

Intangible Assets

Intangible Assets are recognised only if they are separately identifiable and the Company expects to
receive future economic benefits arising oul of them. Such Assets are stated at acquisition cost, net of
accumulated amortization and accumulated impairment losseas, if any.

Intangible assets are amortized on a straight line basis over the estimated useful economic life. The
Company uses a rebuttable presumption that the useful life of an intangible asset will not exceed ten
years from the date when the asset is available for use, If the persuasive evidence exists to the affect
that useful life of an intangible asset exceeds ten years, the Company amortizes the intangible asset
over the best estimate of its useful life. Such intangible assets not yet available for use are tested for
impairment annually, either individually or at the cash generating unit level. All other intangible assets
are assessed for impairment whenever there is an indication that the intangible asset may be impaired

The amortization period and the amortization method are reviewed at least at each financial year end, |f
the expected useful life of the asset is significantly different from previous estimates, the amortization
period is changed accordingly. If there has been a significant change in the expected pattern of
economic benefits from the asset, the amortization method is changed to reflect the changed pattern.
Such changes are accounted for in accordance with AS 5 Net Profit or Loss for the Period, Prior Period
ltems and Changes in Accounting Policies

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
staternent of profit and loss when the asset is derecognized.

Asset Useful Life
Computer Software 3 years
Leases

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of
the asset are classified as operating leases.

Where the Company is the lessee- Operating Lease
Lease rentals in respect of assets taken on operating lease are charged to statement of profit and loss
over the lease term on systematic basis which is more representative of the time pattern of the
Company's benefit,

Where the Company is the lessor- Operating Lease

Lease income is recognized in the statement of profit and loss over the lease term on systematic basis
which is more representative of the time pattern of Company's benefit.




RADIANCE REALTY DEVELOPERS INDIA LTD
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

1.08

1.09

1.10

Assets subject to operating leases are included in fixed assets. Costs, including depreciation, are
recognized as an expense in the statement of profit and loss. Initial direct costs such as legal costs,
brokerage costs, etc, are recognized immediately in the statement of profit and loss.

Borrowing costs

Borrowing costs include interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

Borrowing costs that are attributable to the acquisition, construction or production of qualifying

assets are treated as direct cost and are considered as part of cost of such assets. A qualifying
asset is an asset that necessarily requires a substantial period of time to get ready for its
intended use or sale. All other barrowing costs are recognised as an expense in the period in
which they are incurred. Where borrowings are specifically for obtaining a qualifying asset for
developments, the amounts capitalised is borrowing cost incurred on those borrowings less
any income on temporary investment of those borrowings.

Capitalisation of borrowing cost is suspended during the extended period in which active
development is interrupted. Capitalisation of borrowing cost is ceased when substantially all

the activities necessary to prepare the qualifying asset for its intended use or sale is complete.
Borrowing cost is not capitalised on the purchase of land for development unless activities
necessary to prepare the land for development are in progress.

Impairment of tangible and intangible assets

An assessment is done at each balance sheet date as to whether there is any indication that an asset
{tangible and intangible) may be impaired. For the purpose of assessing impairment. the smallest
identifiable group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows from other assets or groups of assets. is considered as a cash
generating unit. If any such indication exists, an estimate of the recoverable amount of the assel/cash
generating unit is made. Assets whose carrying value exceeds their recoverable amount are written
down to the recoverable amount. Recoverable amount is higher of an asset's or cash generating unit's
net selling price and its value in use. Value in use is the present value of estimated future cash flows
expected to arise from the continuing use of an asset and from its disposal at the end of its useful life.
The reduction is treated as an impairment loss and is recognized in the profit and loss account. If at the
balance sheet date there is an indication that if a previously assessed impairment loss no longer exists,
the recoverable amount is reassessed and the assets are reflected at the recoverable amount.

Investments

Investments, which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. All other investments
are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties. If an investment is
acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair
valug of the securities issued. If an investment is acquired in exchange for another asset, the
acquisition cost of the investment is determined by reference to the fair value of the asset given up or
by reference to the fair value of the investment acquired, whichever is more clearly egjdent_._
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RADIANCE REALTY DEVELOPERS INDIA LTD
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

1.1

Current investments are carmied in the financial statements at lower of cost and fair value determined on
an individual investment basis. Long-term investments are carried at cost. However, provision for
diminution in value is made to recognize a decline other than temporary in the value of the investments
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or crediled to the statement of profit and loss,

Inventories

Inventory comprises of property held for sale, property under construction (work in progress) and stock
of construction materials. Unsold premises held as inventory are valued at cost. Cost of construction/
development material is valued at lower of cost or net realizable value, Work-in-Progress comprises of
cost of acquisition of land, if any, construction & development expenses, and borrowing cost. Necessary
provisions are considered if net realizable value of premises is less than cost. The Company values the
cost of inventories on FIFO basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

Revenue from Projects:

Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company
and it can be reliably measured.

Revenue from sale of real estate projects under development is recognized upon transfer of all
significant risks and rewards of ownership of such real estate property and is accounted on percentage
completion method,

In accordance with the Guidance Note on Accounting for Real Estate Transactions, project revenue has
been recognized on the percentage completion method provided the following thresholds have been
met:

All critical approvals necessary for commencement have been obtained

The expenditure incurred on construction and development cost is not less than 25% of the total
estimated construction and development costs

Atleast 25% of the saleable area is secured by agreement with the buyers

At least 10% of the agreements are realized at the reporting date in respect of such contracts

Project revenue represents aggregate amounts of sale price of the land and the development
consideration as per the agreements entered into with buyers and is recognised based on the
percentage that the actual project costs incurred till the reporting date bears to the total estimated
construction and development costs for completion of the project.

Project Costs include Cost of Land and Construction and development costs that relate directly to a
specified project and costs that may be attributable to project activity in general and can be allocated to
a project,

Revenue from construction contracts is recognised by reference to the stage of completion of the
contract activity which is measured based on the percentage that the actual construction costs incurred
till the reporting date bears to the total estimated construction costs for completion of the contract.

The related contract costs are charged to the statement of profit and loss of the year.
Losses expected to be incurred on projects in progress are charged to the statement of profit and loss
in the period in which these losses are known,




RADIANCE REALTY DEVELOPERS INDIALTD
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

1.13

1.14

1.15

1.16

Foreign Exchange Transactions:

Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of
the transaction. Monetary items are translated at the year end rates. The exchange difference
between the rate prevailing on the date of transaction and on the date of sattlement as also
translation of monetary items at the end of the year is recognised as income or expenses, as
the case may be.

Employee Benefits

Defined Contribution Plan

The company makes contribution to the statutory provident fund in accordance with the
Employees' Provident Fund and Miscellaneous Provisions Act, 1952 which is a defined
contribution scheme. The contributions to the provident fund are charged to the statement of
profit and loss for the year when the contributions are due.

Defined Banefit Plan

The Company operates a defined benefit plan for its employees i.e. gratuity liability. The costs

of providing benefits under these plans are determined on the basis of actuarial valuation at each
year-end, Actuarial valuation is carried out using the projected unit credit method.

Actuarial gains and losses for defined benefit plan is recognised in full in the period in which it
occur in the statement of profit and loss.

Leave Encashment
Leave Encashment expenses are recognised as expenses in the profit and loss account at
the year end as there is no carry forward benefit.

Taxes on Income

Tax on income for the current pericd is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the Income Tax Act, 1961

Deferred tax is recognized on timing differences between the accounting income and the taxable
income for the year, and quantified using the tax rates and laws enacted or substantively enacted as on
the Balance Sheet date.

Deferred tax credit and corresponding deferred tax assets are recognized to the extent there is
reasonable certainty that sufficient future taxable Income will be available against which such deferred
tax assets can be realized.

Deferred tax assets, when there is unabsorbed depreciation/business loss are recognized when it is
virtually certain that sufficient future taxable Income will be available against which such deferred tax
assets can be realized.

Earnings Per Share

Basic eamnings per share is calculated by dividing the net profit or loss for the period attributable
to equity shareholders (after deducting attributable taxes) by the weighted average number of

equity shares outstanding during the period. Partly paid equity shares are treated as a fraction




RADIANCE REALTY DEVELOPERS INDIA LTD
NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

1.17

1.18

of an equity share to the extent that they are entitled to participate in dividends relative to a fully
paid equity share during the reporting period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element in a

rights issue, share split and reverse share split {consolidation of shares) that have changed in
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of share outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

Provisions, contingent liabilities and contingent assets

Provisions are recognized for liabilities that can be measured only by using a substantial degree of
astimation, if

The Company has a present obligation as a result of a past event

A probable outflow of resources is expected to settle the obligation and

The amount of the obligation can be reliably estimated.

Reimbursement expected in respect of expenditure required to settle a provision is recognized only
when it is virtually certain that the reimbursement will be received

Contingent liability is disclosed in case of:

A present obligation arising from past events, when it is not probable that an outflow of resources will be
required to settle the obligation.

A present obligation when no reliable estimate is possible

A possible obligation arising from past events where the probability of outflow of resources is not
remote

Contingent assets are not recognized in the books.

Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date.

Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank,
cash in hand, demand deposits with banks and other short-term deposits,
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RADIANCE REALTY DEVELOFPERS INDLA LIMITED

Motes to the Standalone Financial Statamants for the year endad March 31, 2023

(AN aronts are iy Rupeas fakhs, except share dats, uriless othierease staled)

SHARE CAPITAL As at March 31, A5 at March 31,
2023 2022
AUTHORISED SHARES ;
1,560,000 (March 21, 2022 - 1,50,000) Equity shares of Rs. 100~ each 150.00 150,00
95,00,000 [March 31, 2022 - 85,00,000} Preference Snaras of Rs, 100/ each 8,500.00 H.H00.00
9,650.00 9,650.00
ISSUED, SUBSCRIBED & PAID - LUP
89,524 [March 31, 2022 - 99,824) Equity sharas of Re. 100 each G062 09,82
A45,00,000 (March 31, 2022 - 35,00,000) - 12% Redeamable Mon Cumulalive 3.500.00 440000
Freference Sharms of Rs 100/ aach -
3,590.82 3.,509.82
a, Recancilialion of Equily Snares oulslanding as al the beginning and at tbe end of the reporing period
Particulars As at March 31, As at March 31,
Equity Shares 2023 2022
Mo, of Amont Ma. of Amaount
Sharea Shares
Shares at the bagnning of 1ha pericd 83,824 9a.82 TH.RES 549,82
Add: Shares issued during the pariod - - -
Shares 2t tha erd of the period 0o, 024 . 09,634 0957

b, Recangilialan of Prefarence Shares oulslanding as al e begoneing ana at ihe end of e reporling period

Particulars As at March 31, As at March 31,
Preference Shares 2023 2022
No. of Amaunt Ne. of Amount

= Shares Shares A
Shares al lhe beginning af the pariod 3500000 3,500.00 3,500,000 3.500.00
Aid: Sharss issuad during tha pericd - - - -
Less:- Shares redeamed during the pariod =
Shares at ihe end of the perlod 3,500,000 350004 3,900,000 3.5040.00
. Rights, preference and resiriclions atiachad 1o shares:

The Company bas bvo bypes of shares Le, Redesmable Man cumulative Preference Shares & Eguily shares
Prefaranca shares and Equity shares have a par value of R, 100 par share.

. Mo dividend has been declarad on Redeemable Nor cumutative Prefarence Shares as il has boan waived by the Prafarence Sharshalaar

1
2
3 Equity sharehalders are entiled 1o ang vate per share neld, Mo dividend has been declared an equity shares,
4

Company, after distribation af all preferential share hoiders ameunts due,

In the event of liguidation of the Company, the holders of equity sharas will ke entilled to receive remaining aaasts of the
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RADIAMCE REALTY DEVELOPERS INDIA LIMITED
Maotes to the Standalone Financial Statements for the year ended March 31, 2023

(AL amounis are i Rupees fakhs, except shara dala, unless otfienwze staled)

d. Celails of sharenoiders helding mere than 5% shares

As at March 31,

“Agz at March 31,

2022
_ Hooef % age Mo, of % age

Equity Shares of Rs 100 each fully paid Shares Shares =
Mame of the Shareholder
Warun Manian G9R.321 Bl A% 98,321 98 49%
Redeemabla Mon Cumulative Preference Shares of Rs 100 each fully paid
Mame of the Shareholder
Warun Maniar 3500000 T0C.00% 3.500,000 100.00%
g. Promolar Halaing
Shares hald by promoters as at March 31, 2023
| I i
| Class of shares | Promoter name Mao. of shares Yo total of shares . chang:a::'"ng i
Exuily shares Waran Manian | 56,321 | 98.49% 000 %

K 5 Manian | EEE] 1.00% 0.00%
Redeemabla Mon cumulalive \Faran KEnlEs 5,500,000 000 0.00%
Prefarance shares
Shares held by promoters as at March 31, 2022
Class of shares Promotar name Mao. of shares % total of shares £ cmng:ﬁ::"mg e
Equity shares Yarun Manian 38,521 92.459% B A [t

F 5 Manian 284 100 % 0,005

Ranijini Maniar - B B ~100.00%
Fyneamatie o eymulslive Varum Maniar 3,500,000 100.00% 0.00%

Preferance shares

'RESERVES & SURPLUS

As at March 31,

As at March 31,

2023 2022

2, Shara Premium B.F22.18 922235
b, Debenbure Bedemplion Reserva

Balanca as 3t tha beginning of the year 2,018.00 T08.00

Add: Addilions during the year - 1,310.00

Less: Reversal o Genaral Reserve during the year $1.253.00; -

Balance at the end of the year 765.00 ~ 2,018.00
¢ Capital Redemption Resarva

Balance a5 at tha baginning of the year 500,00 00,00

Add: Additions during the year - 5

Balance at the ard of fhe year 500.00 500.00
d. General Reserve

Balance as at the beginning of the year 2786 13578

Add! Transfer from Debentura Redamption Rasene 1.253.00 -

Less: Transfer to Deberture Redemplion Resarva - o [1,310.00}

Balance at the and af tha year 1.280.86 27.86
g Surplus ¢ (deficit] in the statemant of profil ard loss

Balance as al the beginning of the year 4735145 2,860.00

Acld @ Privf for the year BESE.62 1,861,365

Balance at the end of tha year 5627.07 4,730.45
Total Reserves and surplus B 17,3951 16,498.69
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RADIANCE REALTY DEVELOPERS IMDIA LIMITED

Motes to the Standalone Financlal Staternaents for the year ended March 31, 2023

(A amaunts are in Rupeas izkhs, except share data, uniess ciharsise staleo)
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As at March 31, As at March 31, As at March 31,
2023 2022 2023 2022
Term Loans -
Secured
From Banks [ Financial Institutians
Katak Mahindra - Loan against Propary - Bangalore 1.113.11 1.131.32 30.05 63,27
Kotak Home Loan - Lavalle Road - Topup 15160 - 208 .
Kaotak Manindra - ECLGS - adhoo ar2Ar - 10%.95
Katak Manindra - WODL - Adhos . qCa.00 *
Kotak Mahindra - Term Loan - Blossam 1.700.00 -
Eelak Mahbirdea Invesimenis Lid - Flourish - Term Loan - | . f52.68
Kotak Mahirdra Irvestments Lid - Flousish - Term Loar - |l e 11
Kotak Mahindra Investments Lbd - Flourish - Term Loar - 1l - - 2,440.35
Eotak Mahindra Investiments Lid - Majestic - Term Loan - I Z2148.52 511400
Kotzk Makindra Invasiments Li - Majeslic - Term Loan - ¥ 2,200,040 -
Baja] Housing Finance Limited-Tarm Loan-Suprema = - 375819
Bala] Housing Finance Limited-Tarm Loan- Gardenia 511374 - 6,480.00 -
Az Bank Limeled - Pride 542 80 513758 271.28 2735
Axiz Bark Limcled - Tesm Loan - Kodai 1.063.00 - 288,00 -
Katak Mahindra Bank - Pride - 1,500.00
Shrrram Housing - Perumbalkkam 45000 A0E.43 -
1CIC] Bank Limited - ECLGS 1 - Guirdy ar.as 124.79 3708 56,21
ICIC] Bank Limiled - ECLGS 2 - Guirdy 11373 250,00 627 -
ICIC] Bank Limiad - Term Loan 1 - Guindy 731.82 78177 6780 &1.682
IGIG] Bank Limited - Term Lean 2 - Guindy 157861 1,691.85 129549 1680.87
ICIC Bank Limiled - Term Loan 2 - Guindy 14457 - 4.00 -
2] Bark Limted - Term Lean 1 - Kadal . 30698 . 31.34
ICIST Bank Limded - Term Loan € - Kaodai 136,08 10.8E
Kiatak Mahindra Prime Limited - Temn Loan X - Car Loans 10242 17774 13745 104.71
HEFS Bank Limited - Term Lozn | - Car Loans G86.25 R&.18 21812 104,73
Motial Oewal Home Finance Lid - Injambakkam - - 3,004,235 -
Ungecured - % -
From Banks ! Financial Institutions - -
Kotak Mabindra Invsts Lig-Term Lean - Adhac - = S00.00
Aastamangalam Finance LtZ - 250,00 -
Cove Hoidings Privata Ltd 250000 - -
Jan Resyeling Private Limitad - 125,00
Megh Promaters Private Limited 125.00
Rudra Secuoribes and Capital Limited - 126.00 -
UKR &garcy Put Ltd S00.00
Han Convertible Debentures ¥
India Really Excellence Fund B - Hennur - Serias VI 5 860,00
Matilal Qswal Finvast Lid - Series Vil - Henruor 3.000.04
India Really Excellence Fung IV - Thiruvobriyur - Sarias (| 1,260,040
india Realty Excellonce Furd IV - Valasaravakkam - Seres W 7.200.00 .
Ingia Realty Excellence Funa Il - Injambakkam - Series IV . 1.071.01 13a.a2
Matial Oswal- RKKE || - Seres X 2,500.00 . - -
Kotial Qswal - Series X - Pride |l 2,500,040 -
Redeeamable Secured Bonds = E
Redesmable Secured Bonds - Mr. K.5, Manian® 296 00 85,00
*'Refar Note 29 - -
Dabanturas iV W Aviation & Realtty Private Limitad (Formarty B47.00 - - B47 .00
known as WM Avialion Private Limited}®
I Rafer Nole 24 .
24.097.37 FE.#ES.'B-# 22.631.21 7,534,088
The above amount includes
Amcunl disctsed under the head "short tarm
borrowings” (Refer Mata §) i - = 7.534.88
Met Amount 24.997.37 27,453.94  wE
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RADIAMCE REALTY DEVELOPERS INDMA LIMITED
Nates to the Standalone Financial Statements for the year ended March 31, 2023
(AW amounts a8 in Rupess lakhs, except share dala, unlpss otfiorsase staled)

Nature of Security

Kotak Mahindra Bark Ll - LAP - Bangalere |5 secured by mortgage by way of

reglstered MOOT of the that piece and parcel of property bearing ra &7,
situated al Lavelle road, civil sfation, Bangalore, measuring on easl (o west 83
feet and rork 1o gouth 50 feet. along with building consisting of grouna and
First floors with approximate buit up area of 3535 sflwith all existing bulldings
and struciures thereon and builfings ard struclures as may be erectad;
constructed thare upon any Eme fromd after the dale of marlgage and all
additions thereie and all fixdures and furnilures and plant and machinary
attached to the earlt or parmanently faslenad to anything aftzchad to ihe
oartn, bolk presenl and future,

Kotak Mahindra Bank Limited - Homea Loan - Top Up - This @5 a iog up 12
tha abovameniicnad lozan with the same asset offerad as security.

Katak Mzhindra Bank Ltd - ECLGS Adhoc lcan is secured by

(i) first and exclusive eharge by way of regsterad mortgage on Unseld UDS
imtelal land adm 8,26 acres owned by the Borrower and project/buitdings
censtrected! 1 be consinscted shereon + Lnscld Area ncludirg
recessanles from sold units of 'Radiance Marcury', Parumbakkarm,

Charnnai, Tamil Madu,

(i) first and axclusive cherge by way of regizlration of eguitable mortgage
cn Land adm. 8,21 acras {akong with buildings!slruciures constructad! to be
constructed therean) facaled al Mandur, Bengaluns, Kamataka known a5
Radiance Emerald’

Katak Mahindra Bank Limitad - Adhac WDCL - is 8 shart lerm demard lean
grarled as an exlension lo the existing tarm loan facities extendad
by the Bank. Mo additional charge has bean creatad for his WEDL,

Terms of Repayment

Tha lozn sanctiored o the Company is Bs, 1,260.00 Lakhs.
The laan |s repayable by term of 180 months fram the date of
dishursemant

Tha applicable rate of interest is T 1% p.a:

EMI mount of Rs.11.31 Lakhs for 180 manlhs

The }an sanctonad o tne Company is s, 197 Lakhs,

The foan is rapayable by a ferm ol S0 months frem the date of
dishursament {ie 05 10,2022)

The applicable rate of inlerest s 5 50% p.a.

EMI amount of Rs, £ 04 Lakhs for 62 monihs

The loan sarctioned to the Company is Rs. 50000 Lakns,
The loan is repayable by a term of 60 moenths ircluding
maratarium perad of 12 months fram the date of first
disbursament (285012021}

The applicable rate of interest s 9.25% p.a.

EMI amcunt of Rs. 1250 Lakhs for 45 months

Thiz loan was repaid in full during the financial year 2022-23

The loan sanclionsd to tha Company s Rs. 50000 Lakns,
The loan iz repayable By a term of 90 days from the
date of first disbursemeant | is 30.01. 2023}

The applicable rate af intarest is 13.50% p.a,

The Loan is repayable by way of a single bullet payment
upan the end af the term of 80 days
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RADIANCE REALTY DEVELOPERS INDIA LIMITED
Mates to the Standalone Financial Statements for the year ended March 31, 2023
(AN amaunts are in Rupses lakhs, axcepl sharn dala, unless ofborwse stated)

Kotak Mahindra Bank Lid - Blossom Term Loan are secured oy

(1] first and axclusive charge by way of registration of egquitable morlgage
on Phasa | land measuring 2.56 acre developed as on approved plolted
layoul consisting of 65 plols cut of total exlent of 4.92 acres { excluding
an area of 2 acres 34 cents of land gifted 1o local autherities lowards
common amenilies, parks and ayoul roacs and Phase |l land measuring
329 acres (excluding 1252.5 sq.mf far Park along with builldings
censtiucted ! o be constructad, collectively known as Projest Blossam
Phase | and Radiance Blossam Phase I along with all existing ! future
all existing § future potential FSI, TOR. Development righis, nenefits, title
and interest thereon alorg with proporbonata and applicabls parking slois,
cituated at 5 Mo 128(F), 16714, 16718 16TMC, 16772, 168/14 1G51E
16BA1C & 168/2, Village Mandur, District Bangalora Easl Bangalury,
Kamataka - 562128 owned by Radiance Realty Davelopars India Lid

ketal Mahingra Bark Limited - Flounish Term Loan 1.2 &3 - are secured by
{1y First and exclusive charge by way of registered metgage of land
admeasuring 4,98 Acres equivalent to 20,153 aq mirs (out of the samsa
~2012.13 Bg.mir is proposed to be gifted for O5R, 40.51 sg.mitr is
proposad 1o ba gified for CMEL and —-33.74 Bg.mir area & proposed

o ba gified for road satback) of Project "Radiance Flourish® aleng with

all existing ¢ fulure potenbal F3l, TOR, Devalopmeant rights, benefils,

fitle & interast therean along-wilh proparionate arnd applicable parking
slots alongwaln the recaivabias arizing tbarafrom, situaled Thirwatlyur,
Channal, Tamilnadu - S00019 owned by Cove Holdings Private Limited
and geveleped by Radiance Realty Devealopers India Limited,

(11} Escrow of all recevables (Sad + Unseid) of the Project Radianca Floarish
Including bt not imitad to deposits/rentala/sales procesdalany otner
racaipts of any nature from tha Projact

[ifi) Perscnal guarantes of Mr. Warurn Manian

The TL 1 Is sanclioned against the takeaver of e exlsting bermowings

far the project from Matilal Oswal Real Estate Invesiment Advizars [ P Lid
The TL 2 is sancticned for general corporate purposas and TL 3 is
sarctionad for conatruction of Radiance Flounsh,

Haotak Mahindra Bank Limitea - Majesbe Term Loan 1 & & are seaured by

(11 First and axclusive charge by way of registared medgage of land admeasuring
10,285 sq mirs {out of that ~1002 1754, mir is gifted ta authorty for QSR, ~307 64
Sq.mitr gifted for Road, -407.425g.mir i proposed to be gifted for Sub Station &
~H9.6 Sq.miris proposed to be gifted for CMRL) of Project "Radiance Majestc”
alang with 8l existing ¢ future potantial FS1, TOR, Developmeant rights, charge cvar
receivablas, benefils, fifle & interas! theracn along-with proportonate and
applicable parking slobs, situated Valasarvalkam, Channai - SUODET owned

and developad by Radiance Really Developers India Limited,

(i} Escrow af all receivables ansing cul of the propaties aboevementicned
alongwith the Project “Radiance Mapastic® inctuding but nel limited to
deposilsfrantalsisales proceedsiany other recaipts of any naturs fram the Project
(i) Perzonal guarantes of Mr. Marur Manian

The term foan is sanclionad towards lakeover of axisbing loan
and construction related expenses of Project Radiance Majestic

CHENMAI
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Tarm Loan of A7, 700,00 Lakhs shall ba repayable with 36 mordhs
from the date of disbursement including maralerum perled of
12 months. The applicasle rate of interestis 12.50% p.a

Escrow of eligibla recaivables from the Prioject 'Blossom I
anall be adjusied towarda the loan ouistanding

Upto Re. 4,282 00 Lakhs of cumuiative collections - Nil sweep
Above Rs.4.262.00 Lakhs of cumulativa collectons - B6% of
colleciion will ba transfarad to lear ouistanding

Onee tha loan is fully repakd, subsequent 86% of colleclons will
b adjusied 1o drop line averd-aft,

Thiz loan was repaid In full 2uring the financial year 2022-23

Tha Tam Loan sanclioned ara as follows:
TL I - INR 7,500.00 Lakhs fior a tenar till December 2025
- disbursamanl dabe 530,09 2022
TL N - INF2, 00000 Lakhs far a tenar of 48 months inciuding 2
24 manmth meralonum period - disbursement date 27 10,2022
TL N - INR 550000 Lakhs for a teror of 42 manths incleding a
#4 month moraterium periad - disbursement date 27 10,2022
The rata of infereat are &s follows:

Far TL 1- 12.75%
For TL 1 - 15.00%
For TL - 12.75%

The Principal repayment of TL 1 shall be in 5 equal quarerly
instalmeants anding 21 December 2025

The Principal repayment of TL 2 and TL 3 shall be in 24 aqua
rranthhy instalments commencing from the necd month following
iha complation of moratoriom panod.

Escrow of eligible receivables from the Project Flourish
shall be adjusted lowards 1he loarn outstarding

For TL 1 - Upta cumulative collections of INR 2 00000 Lakhs - 100%

ForTL 1 &1l - Upte curnulative collections of INR 4,000.00 Lakhs - 258%

Upto Caollectons of 10,000.00 Lakhs - 35% and for collectons
excaading IMR 1000000 Lakhs - 5%

The Tarm Loan sarctoned ara as follaws:
TL B - INR 7, 70000 Lakhs for a tenor bl 30 Sepiember 2025
disbursament dale 26 12 2022
TL A - INF & 30000 Lakbs for a tenor of 45 manths including a

24 month maratarium pericd - firsl ranche disbursament date 261221

The rate of infereatl are as follows:

Far TL I - 11.50%, fixad
For TL W' - 11.60% floating linked to G MCLR
[8.40% & monih MCLR+3.10 spread)

The Principal repayment of TL 1 shall bein 4 egual guartesly
instalments anding 30 September 2025

The Principal repayment of TL 2 shall bein 24 equal monthly
instaimeants commencing from the next menth fallowing

lhe completicn of meratorium penad.

Escrowe of eligible recaivables from the Project Majestic
shall ba adjusied towards the loan ouistanding:

Upba curmulative colleckans of INR 5000 .00 Lakins - 16%
"'Il Upto Caollectons of INF 18600000 Lakbs - 55% and for cosections

- .I axcanding INF 15 600 00 Lakhs - 80%
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RADIANCE REALTY DEVELOPERS INDIA LIMITED
Motes to the Standalone Financlal Statements for the year ended March 31, 2023
(AN armaunis gre n Rupees lakhs. sxaepd share dale, anless athsnwzs afatad)

Bajaj Housirg Firance Limitad - Fagility |

Bala) Housing Finance Limitad -Term Loan-Suprama is secured Dy axclusive
first charge by way of registared mortgaga of underlying praject langd "Suprama’
admeasunng a tofal extant of 411 acres or 16,660 square metars siuatad at
Town Survey Mo, T2 (Od Survey Mos, 12747743, 127301, 1273028, 137111,
127202 12715283 and 127173), Ma. 34 Ponniammanmedu, Madhavaram,
Channai and ureold units in the said project and exdclusive first charga by way
of hypothacalion of scheduled moeivables from sold and unsold units in tha
project, all insurance recevablas and bolh presenl and future cashfiows of

re projact

K. Warur Banilan s the Co-Bomower 0 1he salg lan faciity and
Escrow of eligible recesables from the prajest "Suprema’ at Madhavaram
shall pe adjusted towards the lean cutstanding,

Bajaj Housing Finance Limted - Facitity 11

Bajaj Housing Finance Limiled -Term Lean-Suprams s secured by exc usiva
first charge by way of regislered marlgage of underlying praject land “Suprema’
admeasuring a total extent af 411 acres or 16,680 square metars silualad al
Towin Survey Mo, 1302 (01 Survey Nos, 127401 A3 12730, 1273028, 12711,
AT, 1ATEAZ ang 127103}, Mo, 34 Ponniammanmedu, Madhavasam
Chennal and unsald units in the said projact and exclusive firat charge by way
af hypothecation of echeduled racaivables from sold and unsald units in the
project, Bll ineuranca recaivablas and both present and futare cashilows of

tha project

bir, Warun Manian ia the Co-Borrowar inthe said loan faciiity and
Escrow of eligible recaivablas from the project *Suprema” at Madbavaram
shall ke adjusted towands the lean cutslanding.

Baja) Hausing Finance Limited - Term Loan - Gardapia 13 secured by

{i} First charge by way of registered mortgage on unsesd units and UDS
theraupon in project, Radiance Gardenia.

1) First charge by way af hypathecation on develaper share of schedulad
receivabies from sold and unsald units of the Project and all insurance procaeds,
b present ang future cash flows of project, Radiance Gardaria

Axis Bank Limited - Pride is a Working Capital Term loan, secured by sacond
charge on cash marginaf Bs 0,30 Crores in the feom of Fised Depasit under
Bark Lien and Equilabia Mertgage of vacant land measunng 3.44 Acres
(camprised in 5 Mo 3611 measuring 42 cents, 5 no 3692 measuring 42
CENLE, S.no. 36773 measuring 65 cents, sho, 361/4 measunng 33 cents, sne.
26244 measuring 44 certs and s.no 363 measuring 110 azre) sduated at
Pondur Village Sriperembudur taluk, Kenchespuram district

wned by M Varun Manian

The loan sancloned 1o e Company & Rs ¥ 80000 Lakhs,

The loan is repayable by a term ol B0 montns ncluding
maratarum perod of 24 months from the date of first

disbursement {3002019),

Tre applicable rate of interast is 12.00% p.a.

Escrow aweep from the project a5 defined below

Callections
Liobo FsA 00000 Lakhs
Fiz. 4, 000000 o 8 0,00 Lakhs

Ferled

5Lt 141 Monm

itk 15 A0 Monlh

Fis 4000000 to 2,600 00 Lasas |

151 ha &nd Marin

Rz 12 000,00 12 18.000.00 Lakks A% e 28 Menlk 4%,
(Above Rz 9600000 Lakas d5ih 4 Glth Mandh AR
Thiz lean was repasd in full during the financial year 2022-23
The loan sanclioned bo lhe Company is Rs 400000 Lakhs
The lpan iz repayabole by a term of 48 monthe including
rmaratorum perod of 24 monlhz rom Ihe date of it
disburzsament (30052021,
Tre applcatle rats of interest s 13.00% p.a,
Escrow sweep from the project as deflned below
Parionl Receivailas Saeap
13 15 moaths N I!:s{“f'l_sljﬂgllglv I_.:aﬂgum 0%
= Above Rs.7,500.00 Lakks B
1RleAd mente & Lolo Re 12,500.00 Lakhg k
I 28 marss b 1253000 Lakhe BE%

This loan was repaid in full during the financial year 2022-23

The Laan sanctioned i the Company iz INR 14.000.00 Lakhs
The tanure of the loar shall ba for a period roi exceading 72
manths including a moralonium period of 38 menths from he

date of firsl dishursemeant.

Disbursement date 17.12.2022 - INR 1,000.00 Lakhs
Disbursemert date 22,12 2022 - INR 1,000.00 Lakha
Cesbursemeant data 3001 2023 - INR 70000 Lakhs
Cisbursamant data 28.02.2023 - INR 10,000.00 Lakhs

Tha rate of the borrowing is 12.50% wilkh reference rals of

BHFL-I-FRR HFCIMG (15.60%-3.70%)

Escraw sweap from e pro

ant 3z defined balow

Callactions Perlcd Swaeq
Uple Re d,570.00 Lakks 18l o 21 mznlhs 20%
Ra.6,500.00 16 13,000.00 Lekhe 22t ﬁmmlré 25%
Re.12,000.03 ta 20,000,520 Lakhs. 37 o 48 mantks E _"_35‘?':
Fis.20.000.04 to 27,090 90 Lakns 4 b 6 morks 4%
Ahowg R 27000.00 Lakhs £ o V2 maniths SO

The lparn sanciioned o the company ia Rs 1,085.00 Lakhs
Tha lcan iz repayatle within 60 months including a moaratarium period
of 12 menths frem the date of first disbursemeant (310372021)

The appiicable rale af interest 5 8,25%
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RADIANCE REALTY DEVELOPERS INDIA LIMITED
Motes to the Standalone Financial Statements for the year ended March 31, 2023
(Al amounis gre n Aupees okl excepl share dala, enless othenwss slated)

Axis Bank Limited - Loan against Property - Kodaikanal iz secured by
(i} Cash margin of INR 030 crores in the Torm of Fixed Deaosit urder
Bank Lien

(1} Counter Guarantee of the Company

(tii} Hypothezation of currant assats pertaining io 2 projecis of tha Gompany

(WSTPF ard Tamil Nadu State Tranapodt - Inveniory and Receivablaz)
{iv] Eguitable Mortgage af vacan! land measuring 344 Acres

[comprised in 5. No 36171 maasuring 42 cants, g, no 3612 measuring 42
cents, s.no. 25103 measuring 65 cenls, sho, 3814 measuring 33 cents, sno.
Jidid4s measuring 44 cents and =.no 353 measuring 1.10 acre] situaled at

Pondur Villzge Srgerumbudur faluk, Kancheeouram district

owred by M Warun Manian

v} Equitabla mortgage of the land measuring 95 cents in Brito Colany
camprizsed In Old Mo Mo 29002, New survey no 210028 as per Madural
Corporalion Ward Mo 16, Block Mo 43, T5 Mo 849, Situated ai
Tallakulam village, Madurai Morh Taluk, Madural which is owned

by MYs Radiance Really Developers India Limiled

(i} Exciuzive mortgage of the residertial building st 5. Mo, 226,

of "Bennll" {Fiat Ma B bearing Sweadsh Selllement Coampaund Kodzikanal
Town & Taluk, Dindugul District measuring an extard of 1 acra 62 cents oul o
2,18 acres and building constructed thereon (70637 sc.ff - built up area of

12,124 50, 1)
(i} Parsornal Guarantae of Mr\farun Manian

Kolak Mahindra Bank Lid - The Pride is securad by firsl and exclusive
charze by way of registerad mortgage on land measuring .67 acre
alang with buildings consirocted [ to be constrectad known as Projact

"Tha Prida" along with all axisting / fulure potantial FSI, TDOR, davelopment

rights, borefits, title and interest thereon along with propertiorate and
applicatle parking slols [ excluding UDS for sold area) siluated al Old

S0 FRHEATA part, New 3 Mo 7PEANA2, Village Pammal, Distrct Paliavaram

Chennal, State, Tamil Madu, Pincode-G00043

Callateral Securily ©  Extension af firstan exclusive charge by way of
registration of equitablea mortgage on

Fhaee |land measuring 2.58 aore devaloped aa on approved plotied
layout consisting of 65 plots cul of fotal extant of 492 acres | excluding
an area of 2 acres 34 cents of land gifled to local autharities lowards

common amardlies, parks and layoul roads and Phase [THand meaasuning

3.29 acres (excluging 125825 sq.mit for Park along wilh buldings
constrected e be construcied, collectivaly known as Projact Blossom
Prasze | and Radiance Blossam Phase || along with 2l existing 7 fulure
all axisting / futura potantial FSI, TOR, Devalopmeani righis, banafits, tila

and intarest therson along with proportionaie and spplicable parking slots,

situated at S.Mo 128[PLAGTH A IGTMB, 1671C, 16772, 16814, 16818
16E1C & 1652, Village Mandur, District Bangalcre East, Bangalury,
Karmataka - 5621249

Shriram Heousirg Financs Lid is secured by first and exclusive charge
by weay of registerad morigage of project land admeasuring 1,30 acra
and 20 plobs of the proeposed pletted layoul siuated at Old Survay Mo,
2621 {Parl} of Perumbakkam village, Tambaram Taluk, Chengalpaliu
Lriglrict,

Hypothecation of receivable from sald and ursald umls of proposed
plotted tayout Project situated al O6d Survey Mo 2690 [part) of
Parumahbkkam village, Tambaram Taluk, Chergalpatiu Distriz
2H1A - 50 cants | 2B9M1B- 40 cenis F 26901 C- G0 cants tatalling
1acre 30 cents

FCIC1 Bank Limiled - EGLGS 1 - Guindy Loan of Rs 1.60 Croras fram
FCIC] Bank Limiled is secured by second ranking charga over all the
exisling secunties dncluding mergage) crealed in favaur

of 1ne 1ICIC bank far exaling facility

The Loan sanctioned to the Company is INR 1,500.00 Lakhs

The applicable rate of intarsst ia REPO + 3.80% and is oresanily
at 11 60%

The principal porticon of the loan s repayable in 36 monthiy
mastalments as [ollews:

(i} IMR 13.00 Lakbs - for * - 12 months commencing 31 May 2022
(i} INR 2500 Lakhs - for 13- 24 menths commencing 31 May 2023
(i} SN &T.00 Lakhs - for 25- 36 months commancing 27 May 2024

The lgan sanctioned 10 the company is Bs.1 50000 Lakhs

Tne lnan is repayable within 36 mantha including 8 meratariom periog
of 12 months from the data of first disbursament (3003E0E2}

Tre applicabla rate of interest is 12.50% p.a.

Escrow sweap from the projact as defined below

Milestanes Bweep
Ualo Rz 2575000 Lakhs of zumulasye collections MIL
Abave B2 25 753.00 Lakhs of camulative collectong A00%

Sacurity cover of 1.752 to be maintainad throughout the tenure of
the faciliby

This lcan kas bean complately repasd by the man i of July 2022,

Tne laan sanctiorad fo the company is Rs600.00 Lakhs and tha
sami shall be repayable within 48 months inclading a moraleriom
period of 28 moalhs om the date of disbursement (17 02.22)
The applicabie rate of inleresl s 14.50% pa.

DERMA In the form of lien marked Fleed Depesit { FID ) eguivalent
to 3 months interas:

Sacurity covar of 2= bo be mainiained during the tenure of the loan

Levars to b repacd in 48 equal instalments after the imbal
maratarium ¢ 12 mantbs from e dats of first
disbursament (250202021,

EMIamount of Bs.3.92 Lakhs for 48 months

The applicable rate of interest i3 3.25%

CHENNAI
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RADIANCE REALTY DEVELOPERS INDIA LIMITED
Notes to the Standalone Financial Statements for the year ended March 31, 2023
(AN amounts g in Runess lakhs, exeept ahare data, unlass aifienwze slaled)

ICIC] Bank Limited - ECLGS 2 - Guindy Lear of Rs 2 50 Crores from
HZICH Bank Limited 15 secured by second ransing charge cver all tbe
exisling securilies dnciuding mongage) created in favaur

of the GG bank for existing facility

ICICI Bank Limited - Tarm Loan 1 - Guindy is Commerzial LAP facility against
propery "Radiancse Towers" sifuated ai Od Door Mo 110, Naw Door Ma 111,

A3 feat road, Anna Salai, Chennai 800 032 compnsed in Old T.5 Mo 4 a& per

T.SLR Mew T.5 Na d/¥ Block Ma.7 of Adyar Village. maasuring an axtant of
20376 sq it

ICHZ Bank Limited - Term Loan 2 - Guingy is Sommercial LAP facility agains]
property "Radiance Tewers® situated at Old Doos Mo 110, Naw Dear Me 111,
33 leel road, Anna Salal, Chennal 600 032 comprised in Okl T.5.Ma 4 ag per
T.5 LR, New T3 No.4i2, Block No.T of AdyarWillage, measuring an extent of
FATE sq.fi

ICICT Bank Limited - Term Loan 3 - Guindy is Commearcial LAF faciity against
praperty "Radiance Towers" sibuataa at Oid Door Mo 110, Mew Door Mo 111,

33 feat road, Anna Salai, Cheneai B00 032 comprised in Old T.5.Mo 4 as per

T.5 LR Hew T.5 Ko.d4%, Bock No7 of Adyar Village, measuring an extent of
20378 5.0t

ICICH Bark Limited - Tarm Loan 3 - Kodai is hamea loan secured by modgage
af "Herhi® [Plot Mo B bearng Swedish Setlerment Compound Kodaikana!
Town & Taluk, Dindugal District maasunng an axtand of 1 acra §2 cents out of
2.1% acres and building aonstructed thareon {TOG32 =q.f)

ICIC] Bank Limited - Term Loan 2 - Kodai i home loan secured by maorigage
of "Benhill" { Flat Mo B} bearing Bwedish Setlement Compound Kodakanal
Town & Taluk, Dindugul Distrct measuring an extend of 1 acre 62 cents out of
2.15 acres and building constructed thareon (THG32 =q.ft)

WMatilal Ceweal Home Finance Limited - Term Loan - Injambakkam is secured by
(i} First charge on the project land in Radiance Parzdize, azleabs area

af the Projact, rece~vables and cash flows of the project

(i} Parsonal Guarantae of Mr. Warn Manian

Loan o pe repaid in 48 equal instalreants after the mitial
maraterium of 22 manths from the cate of first
dishursemeant (061272021,

EMI amount of Rs.0.93 Laxhs for £8 manths

The applicable rate of interest is B.25%

The loan sanciicned to the Company = Ra. 940000 Lkahs.
The loan e repayable by a tarm of 120 monihs from tha date
cf first gisbursamant {01/02/2021)

EMI amount of Rs.12.04 Lakhs lor 120 months

The applicable rale af inlerest s 9.25%

The loar sanctioned 10 tha Companry is Rs 200000 Lkahs,
The loan i3 repayabla by a tarm of 120 menths from the date
af first dispursament (010272021)

EMI amaunt of Ra.24.53 Lakhe for 120 maonths

The applicabla rate of intarast is B.25%

The lzan sanctonad to the Company is Fs 16000 Lakhs.
The lcan is repayable by a lerm of 180 months from the date
of first disbursement (27 02022)

EMI amount of B 187 Lakhs for 180 meaths

Ite applicable rate of interest is 9.50%

The Inan sanclioned to the Company s Ra, 444 77 Lakhs,
The lpan i repayable by & term of 120 manths from the dats
of first disbursermant [31/03/2021)

EMI amount of Rs.5.61 Lakhs for 120 months

The applicable rate of inlerest is 8.9%

This lcan was faken cver by Axis Bank Limited curing FY 202223

The Ipan aanctionad to the Company ia Ra 155.28 Lakhs
The loan is repayable by 8 term of 120 months from the date
of first disburgameant {200042027 )

EMI amount of Rs.1.96 Lakhs far 120 months

The appiicabia rale of interast 15 8.9%

This loan was taken aver by Axis Bank Limided during FY 2022-23
The Loar sanctionad to the Company ia IMR 3500000 Lakhs

Tha loan is repayable over a barmure of 18 months from the date
of firsi disbursamant. ie 14,11 2022)

Tha repayment s9all oe by way of 4 equal quarlesly instaimants
starling Irom the last day of the 3th menth from the frst

dishursement,

The apolicable rate of interest is 13.50%

CHEMMAI
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RADIAMCE REALTY DEVELOPERS INDIA LIMITED
Motes to the Standalone Financial Statements for the year ended March M, 2023
Al arounis are in RUpees lakhs, excapt share date, bnless offenase stated)

(i) Unsecurad Loans

i

fii}

i

(v}

[vl

[wi)

(il

Aastamangalam Finance Lid - Borrowed for working capital purposes

Ceova Heldings Private Ltd - Loan 1 - Borrowed for (e purposes of meeting the
construction cost ol Project - Radiance Gardenia

Cave Haldings Private Ltd - Loan 1 - Barrowed for working capital puposes

Jain Recycling Private Limitad - Bomowed far werking capilal purpases

Megh Promaters Private Limited - Barrawed for working capital purposes

Rudra Secarities and Capdal Limibed - Barrowed far warkicg cagital purposes

UKR Agancy Put Lk - Berrowed for worklng capital purposes

The Lean was availad on 15 Octabar 2022 and is repa vabla aver

a tanure of 10 maenths fram the and of monih following disbursement,
The Loan was dizbursed on 15 Octobar 2022,(IMR 50000 Lakhs)
The applizable rale of interast is 18.00% per anaum.

Principzl amounl repaymeant of Rs 60 fakhs per Monln

The Lozn was availed on 18 June 2022 and is repayable af tha erd

of Iha tanure of &0 menths fram the end of month follewing disbusement,
The Loan was disbursed in two tranches on 28 June 2022 [Rs.1.000.00
Lakhs) and on 11 Augusl 2022 (Rs.500.00 Lakhs)

The applicable rate of inlerest is 10.00% per annum wih an Inlerest
maratorium applicable for 12 menth the date of disbursement,

The Loan is repayable at the end of the terurs af 36 months

from the end of the month following disbusement,

Tha applicable rate of intarest (s 12 00% par anrum wilh an interes:
moratorium applicable for 12 month e dats of disbursemant,

The Loar was avalled an 17 October 2022 and is repayable over

a tenure of 10 manths frem lbe end of mants fellewing disbusement
The Loan was dishursed ar 17 Ociober 2022 (250,00 Lakhs)

The applicaile rata of interest is 18.00% per annum

Principal amount repaymant of Fs.25 lakhs per Month

Tha Lean was availed an 17 October 2022 and is repayable aver

a terure of 10 manths frem the end af manth following disbusermant
The Loan was disbirsed on 17 October 2022, (250.00 Lakhs)

The applicable rate of interest s 15.00% per arnum

Principal amount rspayment of Rs 25 lakhs ser Month

Tha Loan was availad on 17 Oclaber 2022 and =& repayable over

a tanure of *0 menths from the end of manth fotlawing disbusemen,
The Loan was disbursed on 17 Detober 2022 (250,00 Lakhs)

The applicable rate of interast is 128.00% per annum,

Prircipal amount repayment of Rs.25 lakhs par Manth

The Loan was availed on 14 November 2022 and is rapayasle al
tra end of 12 monthe from the end of manth fallowing disbursement.
The Loan was disoursed on 14 November 2022 (500.00 Lakhs)
Tha applicable rale of interest is 24.00% oer anmum,




RADIANCE REALTY DEVELOPERS INDIA LIMITED
Wates to the Standalane Financlal Statements for the year ended March 31, 2023
(AN ameunts are in Rupeas lakhs, excapt share dals, unlass ctharsise staled)

{=xiv] Car Loans

(]

Haotak Mahindra Prime Lid is seoured by hypolhecation ol
makar cars ag per the hypothecation agrearmanl

{a) Tovala Land Crulses 200 VX

(i) Toyotz Inneva Crysta 251 Z6 T seatar AT

o) Maserat Coaltreporte Granlusso

it} Skada Superh LK TDI CR AT

(e BIA Caralval - |

[} KIA Carrival - 11

HOFC Bank Ltd is secured by hypothecation of motor cars
as par the hypathecation agreement
[a) Range Rover Walar

{B) Inneva Crysla

(] Kona

(d} Ford Endesyour

(2] Fortunar

fy Samry

il Farrar

Sancticned amount Ra. 100,00 Lakhs.

Date of disbursemant 04082021

The applicable rate of interes is 9.95%

Etl amount of Rs 323 Lakhs for 26 months

Sancticned amednt Rs. 31,13 Lakng,

Date of dishursemean 160972029

The applicable rate of interest 15 7.40%
EMlameunt of Bs.0.96 Lakhs for 36 months

Sanctioned amount Rs. 156.00 lakhe,

Cate of disbursamant 2407172021

Tne applicanle rata of interast s 7.42%

EMI amount of Re.4.53 Lakhs for 56 months

Sancbared amount Bs. 42,15 Lakhs,

[rata of disoursement 28072021

The applicable rate of interest is 7.45%
Emiarraunt of Rs,1.31 Lakhs far 36 months

Sanctionad amount Rz, 34.380 Lakhs.

Dabe of disbursement 2000702022

Tha applcable rale of intarest is §.35%

EMI amaunt af Rs.1.08 Lakhs far 38 manlns

Sanclionad amount Ra, 35,50 Lakhs

Date of disbursement 270/2022

Tha applicabla rate of intarset is B.35%

EMI amount of Rs.1.25 Lakhs for 28 monlhs

Sancticned amourt Rs. 7055 Lakhs.

Dale of disbursemant 250022020

‘EMl amecunt of Rs. 1,74 Lakhs for 28 months
The apalicable rate of interest is 5 20%

Sanaticned amount Rs 23.01 Lakha.

Date of disbursemant AL0EZ019

'‘EMI amount of Re.0UET Lakkb for 4B months
The applicable rata of interesi is 7.40%

Sanclioned amount Rs.24.53 Lakhs

Date of disbursement 2001102020

'EME amount of Rs.0.79 Lakh for 37 menths
The applicable rate af interest 5 12.48%

Sanchorad amount Rs.41.00 Lakhs.

Cate of disbursament 3170302021

"EMI amaunt of Rs.1.18 Lakhs far 33 months
The appiicable rate of intarest s 12.63%

Sanclioned amount Fs.35 52 Lakhs.

[rate of disbursement 31/0:2020

'EMI amount of Rs.1.17 Lakhs for 37 maontns
Tha applicable rate of intarest ia 12,.48%

Sanciionsd amount Ra 4232 Lakbs.

Date of disbursemant 1001 772020

'EMII armount of Rs.1.29 Lakhs for 37 monihs
The applicable rate of interest is 5. 57%

Sanctioned amounl Rs 879 88 Lakhs

Date of cisburserment 140972022
'EMIameunt of Bs, 17,75 Lakhs far 52 months
The apnlicable rate of interest is 7.80%
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RADIANCE REALTY DEVELOPERS INDIA LIMITED
Hates to the Standalone Financial Statements for the year ended March 31, 2023
(AN amnunls are i Rupeas fakhs, except share data, unlass cthersise statad)

kotak Mahindra Investments Lid - Adhac Term Loan
Security : Parsonal Guarantee of Mr Vanin Manian

Debentures

Frivale Placament io India Realty Excallance Fund P, managed by
Matilzl Caweal Real Estate Investmean! Advisors | Privata Lid, and 1o
Wiatilal Oawal Finvest Lig Secured, Unlisted, redesmabls, cumulative,
non-convertible series V& VIl debeniures issuec respactively for

i1 acquisition of Hennur Land

Sacurities Offerad,

I} First charge an bath he lands siuated at Injambakkam

iy Charge on Receivables and future cashfiows of the projects
iy Personal Guarantes from My, Varun Manian

Privaie Flacement 1o India Realty Excellence Furd IV, managed by

Katilal Oswal Beal Estate invesliment Advisors || Private Lid, Secured. Unlisted
redeemable, cumulative. nen-convertibia series Il debeniures issued far
ivacquisitien of Thirwwatiyvur Land

Sacurities Cffered,

i} First charge on bath a lands situated at Inambakkam

i} Charge on Receivables and future cashfiows of the projgects
iy Perscnal Guarantes from B Varmn Manian

Private Placemenl (o India Beally Excellence Fund IV, managed by

Maotilal Ozwal Razl Estate Investimean: Adviscrs || Privata Lid. Secured. Unlisted
redegmable, cumulativa. non-convertible series W gobenlares isswad for

iy acquisition of Walasaravakkam Land

Securles Offered,

11 First charge on bolr the langs situaled al injambzkkan

i) Gharge an Receivazles and fulure cashilows of tha projects
i) Personal Guarantes from br, Varn Manian

The loan sanclkaned ko the Company is Rs. 50000 Lakhs.

The laan Is repayable wpto 50 days from the date of disoursement
{2802 221 of the facility, The applicabla rate of intarest iz 13.5% p.a
and pracessing fee ls 0.50% an tha lacilily

This loan was rapaid in full durng the financial year 2032-23

Tha loan sanctionad ta the Company is Re. 7, 010,00 Lakhs Seriea VI
The loan sancloned to the Company is RBs.3000.00 Lakhs Saries VI

The koan is repayable on or pricr to December 2025

The applicable coupan rate of inlerest is 12.00% pa

sompounded menthly and payable guartery as per sancticn t8rms,
Serigs VINCDs shall have & maratorium period upta Dec 31,2022
The moraterium parod Interast shall be paid in 2 egual instalmeanis
Firstimstzlment on 31et Dec 22, Second Inslalment on 31st Mar 23
Thie Principal shall be repaid in B instalments as fallows

16.67% of the Principal on 30/9/2024

16.67% of the Principat on 31/12/2024

16.87 % of the Principal on 31032025

16.67% of the Principal on 30062025

16.67% of the Principal cn 3000/2065

16.60% of the Principal on 3171202025

This lcan was rapaid in full during the finarcial yoar 2022-23 by
way of takecver of the loan by Baja) Heusing Finance Limiled

The lean sanctiared to the Company is Rs. 2,130.00 Lakhs,
IRR - 201.5%
The lozn is repayable on or pror ta Decembar 2025

The applicable coupar rate of interest is 5.00% p.a. untll Mar 22, on
and frem Apr 2022 1o Seo 2205 20% pa. & from 001 22 65 12%p A
campounded monthty and payable guartarly as par aanction lerms,
Seres | NCDs shall have a moratoriurm penod upts Mar 312027
The moratorium period Interest shall be gaid in 2 egqual instalments
Firstimstalment on 30th Jur 22, Secarnd Inslalment on 30th Sep 22
The Principal shall ba repaid in B instalmenis as fallows

16.5% af he Principal on 3009/2024

16.9% af the Principal on 3171202024

16.9% af {ha Prncipal on 31032025

16.5% of the Principal an 30062025

16.5% of the Pringipal an 30/09/2028

17.5% of the Principalan 31202025

This lcan was rapaid in fall dunng the finarcial year 2022-23 by
way of lakeowar of the loan by Kotak Mahindra Investmants Limited

The lzan sanctionad fo the Compary is Rs 7 900 00 Lakhs.

KR -20.5% (First tranche Issued amounting to Rs.7,200,00 Lakhs
and second tranche of Rs. FIO.00 Lakhs. yat to be izsued)

Tha lnan is repayable on or afor [ Septemoer 2025

Tha applicable coupan rate of interes) Is 12.00% o.a

compoundad monthly and pavable quarterly as per sanction lerms,
Series W MCDs shall have a maoratonum percd uple Des 51,2022
The maoralorium period Interest shall be paid in 2 aqual instalments
Frrstinstalment an 315t Dec 22, Sacond Bstalment on 315t Mar 23
The Principad shall ke repaid in 4 instalmenis as fallows

Z8% of the Princigal on 3171202024

20% of the Principal o 3100302025

20% of the Principal an 300062025

25% of the Principal an 300092025

This lean was rapaic in full during the financial year 2022-23 by
wiy of lakeowvar of the loan by Kotak Mahindra Bank Limited

CHENMAL 15
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RADIANCE REALTY DEVELOPERS INDIA LIMITED
Notes to the Standalone Financlal Statements for the year ended March 31, 2023
FAN amoLls are in Rupeas lakhs except share dala, anless otherwise staled)

Frivale Plasemont lo India Really Excellence Fund N, maraged by

Mctilal Cewal Real Estate Investment Advisars | Prvate Lid, Secured, Linfisted,
redeamehia, cumulative, non-convertble senss W deheniuras issued for

iy acquisition of Injambakkam Land

Securlies Offarad,

I} First charge on bolk the lands situated al Injambakkam

i} Sharge an Receivables and fulure cashflows of the projects
i} Personal Guarantee from e, Vanen Manian

v Private Placement o India Realy Excellerce Furd IV, managea by

Mofilal Cawal Real Estate Investment Advisars Il Private Lid, Secured. Unlisted
redeamable, cumulative, non-convertible senes X debenturas issusd for
acquisilion of land in Pammal admaasuring 3..65 Acres (as par TELR 3.33 Acres)
siluated in Pammal Viliage, Pallavaram Taluk, Chenga'patiu Distric, Tamil Nadu

Private Placement o India Really Excellence Fund IV, managed by

Medilal Csweal Real Estate Invesiment Advisors | Private Lid, Securad, Uinlistad,
redeamable, cumulative, nor-canvertible sares X debantures issued lor
acguisilon ef land in Tiraveliyur admeasaring B acres 05,5 cenls {as per
phiysical meascrement S Acre 85 cenls) comprised m T.5 Mas 3001, 3008

Tpart), 3053, 30M0 (correspending o115 Cid 5 Nos 517011, 51T2A (pr), 517/28 (pt)
CEITE (pr), S2BA1 (ph), 528A & S28/28 and 493), Tinsottiyur Vilage,
Tiruwvattivur Town and Chennai District

The Redesmacle Becured Bonds have been izsued 1o M K5, Manian
99,500 redeemable secured bands ssued with a lace value of
MR 1000 each

Security Offered
A7.13 acres of the Land at CPRR owned by the Company

Tre debenbures has been isswad 1o Mis V.M Aviation and Realty Private
Limited {formesdy known as V.M Aviation Private Limited),

6,47 000 cptianally fully canveriale ran

curnulative debantures {OFCO) issued with face value of Re. 1000- sach.

The Company has created a Debenlure Redemption Reserve as requirad
under Rule 15 of Companies {Share Capital and Debentures) Rule, 2014
to the extent of 10% of paid up value of outstarding debentures.

CHENNAI

600 032

The loan sanclioned to the Company is R, 1.000.00 Lakhs of which
compary has drawn Re, 1,800,040 Lakhs at IRR - 20,.5%
The loan (s repavaible on or prior ko Seotomber 20235

The applicable coupan rate of interest = 15.00% p.a.

compaundad monthiy and payable cuarery as par sanctan ierms,
Sarigs P MCD= shall have & moratorium pencd upto Mar 37,2022
Thie moratorium period Interest shall be paid in 2 egual instalments
First instalment on 315t Mar 22, Second Instalment or 30th Jun 22
Tre Principal shall be repaid in 3 instalmentz as follows

F3% of the Principal on 31032023

F3% of the Principal on 300652023

3% of the Princigal on 300872023

This lzan was repas In full durrg the financial year 2022-23 by
way of takeaver of the loan by Matila! Gewal Home Finance Lid

The loan sanctionad to the Company is R, 400000 Lakhs of which
compary has drawn Rs, 3,.500.00 Lakhs
The loan is repayable on o prior a 31 December 2025

The applicable coupon rate of intersst is 12.00% p.a.

compoundad monthly and payable quartery as par sanction terms,
Sarigs X MCDs shall hava a moratorium period uplo Dec 2023
The moralerivm pariod Inlerssl shall be paid in 2 egqual inslalments
Firstinstalment o 315t Dec 23, Second Bstalment on 315t Mar 24
The Princpal shall be repaid in 4 instalmanis as follows

26% of the Principat on 31 March 2025

20% of tha Principal on 30 Juna 2025

26% of iha Principal on 30 September 2025

26% of tha Principal on 37 December 2025

The loan sanctioned 1 the Company is Rs. 3,330,000 Lakhs of which
company has drawn Rs. 2,500.00 Lakhs
The loan is repayable an or prior 1o 27 Februang 2027

The apolicable cospen rale of intarestis 12.00% p.a,

compounded manibly and payabie quarlerly as per sanction l&ms
Seres X MCDs snall have a mesatoriom pericd upto March 2024
The moratanium percd Iterest shall be pad in 2 equal instalmants
Firat instalmeant on 31at Mar 24, Second Inatalment on 30 Jun 24

The Principal shall be repaid in 4 inslalmenis as fallows
258% of tha Principal on 30 Juna 2026

25% of I Principal on 30 Seplember 2025

25% of Ine Principal an 31 December 2028

25% of the Principal an 27 February 2027

Trne Bonde are redesmable on 13t February 2024
The bonds carry a coupan rate of 1457 per cenl
The bonds shall pe redeemned ala premiom of INR 190 par band,

Firsl tranche of 562,000 debentures having validity for a

penod of 5 vears 'uplo 02012022, from the date of ssus

froem 0209, 2017, Tenor nas been extended by a period of 1 year

ard is now maturing an 05,01, 2023 [ Increasing tencr by 2 vears- 08.01.20
The rata of Interest ia 0.001% pa, which s payanle on

an 31st March of every year. OFCO may be converted

inle 45 aguily shares of Rs.100/- each being 1 aguity

share far every 11,473 QOFCD | afler 2 period of § months

fram the date of alloimen:,

Second tranche of 85,000 debantirea having validity for 5
period of & years ‘upto 09.11.2022, from the date of issus
from 10.71.2017. {{ increasing tencr by 2 years- 08.11.2024)
Thia rate of Infereszt is 0.001% p.a. which is payable cn

on 3 sl March of evary year. FCD may ba convarted

Inta 7,35 equity sharas of Rs 100/~ aach being 1 equily
share for every 11,5681 OFCD, after a poriad of & months
from the date of aliotment.
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RADIANCE REALTY DEVELOPERS INDIA LIMITED
Notes to the Standalone Financial Statements for the year ended March 31, 2023
(AN amounts &8 0 Rupees fakhz, excent share oala, unless atfieraise slalod)

SHORT TERM BORROWINGS

Secured
I, From Kolak Mahindra Bank
Owerdrall agains! Stock and Recelvablas
li. From Axis Bank
Crardrafl aga:nst Stock ang Recaivables
ji. From ICIG] Bank
Owerdrafi against Fixed Deposit
iv.Current maturity of Lang tarm barrawings (rafer note no. 4]
Unsecured
w. Loans from Diractor *
“{Rafer Nole 23)

Hatura of Security for secured borrowlngs ;
Nature of barrowing

Banx Owerdraft faciliny is 2valled rom Kolak Mahindra Bank
The tetal amount of Overdrall limit sanctioned Lo e Company s Bs. 10.00 crores
The applicable rate of intarest is 12 35% (PY - 10.70%;

Working Capital Loan s repayable on demand from Asls Bank Lim fed

The total amaount of ban sanctiored to the Company is Rs. 0,30 crores
Cwerdraft facdity & Bs. 5.05 crores Bank Guarantae Limit

The applicable rate of interast s 7, 70% 0 PY - 9.60% ) as per sanction lerms

As per RBI guideline, 1CIC] Bank kas creatad cverdraft imit Rs. 10 Lakhs
agairsl 100% fixed depost margin to operate currant accounts.

Loans from Directors - The loar is o be repayable on demard ard carries
intarest @ 9% for loan recelved after 12th May, 2019,

As at March 31, As at March 31,
2023 2022
TH4.54 1,4G6.70
2F.08

Z22R31.20 7,534,209
1.842.08 2,182.05
-  25387.62  11,000.74
Nature of Securlty

First and emxclusive charge by way of registered mortaage on land
adrieasuaring 4508271 Sq.mir equivalant to 11,74 Azres (aporox.)
(excluding ~2, 532 48 5q.mibr area gified for 12 mir. Road, —4, 536,80
only So.mie area lor O5R ard 412,14 Sq.mt ares proposed to be
gifted for substation) and the receivabiles arising therafrom sibuated
at Yeerakeralam Villags Perur Taluk, District Caimbalore, State
Tamil Madu, 641007, awred by Mr. K. Kandavadivel and developed
by Radiance Realty Developers Indla Limitad,

In z2dditian, personal guaranies has been given by Mr, Vanin Manian

Cash rargin of R5.20.00 lakhs in the farm of Faxed Deposit
under bank lien,

Secured by extension of equitable morlgage of vacant land
maasuring ta the esxdent of 3.44 acras situated at Pondur wiilags
Sriparumbudur Taluk. Kanchespuram District ownad

by the Mr Warur Manian

Cash margin of R 10.00 lakbs in the form of Fized Depaosil
undear bank lian

Tha loan is recaived from direcier and he same & unsecured,

CHENMNAI
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RADIANCE REALTY DEVELOPERS INDIA LIMITED

MNotes to the Standalone Financial Statements for the year ended March 31, 2023

(Al ameounts are in Rupess lakhs, except share data, unless athenwise stated)

TRADE PAYABLES As at March 31, As at March 31,
2023 . 022
Due ta Micra. Small and Medium Enterprzes * 36057 195,98
Due to (Hhars 2492549 238414
* {Refer Note no 29)
2,843.16 2,580.00
Aa at 31st March 2023
Particulars Less than 1 yaar ~ 1-Zyears 2.3 years Mare than 3 years Total
(i} MSME 255.52 3307 | 3350 FE42 350.57
iii} Othars 1.859.90 a2 58 11852 21,58 2492 549
(i} Disputed duss — MEME - : - = -
() Dispuled gues - Othors
A5 at 11st March 2022 -
Particulars Less than 1 year | 1-2 years 2=3 yuars More than 3 years Tatal
{iy MSME 120.50 | 21.70 3357 MAa| 185.95
(i) Otners 1,200,658 17014 143.37 16998 2,384.14

(i) Dispuled dues — MSME

i =

(iv} Disputed duas - Cihars

Tha amounts due lo Micre, Small and Medium Erterprises as defined in e "Tre Micro, Small ang Madiom Erlerprises Development Act, 2008°
has begn delermined io the exlant such partas have baen igentfied on the pasis of the Informaticn available with the company. Amaount
Is autstanding aver a period of 45 days.

i As at March 31, As at March 31
Particulars 2033 2022
a) Principal amount due to suppliers ragistared undar the MSMED Act 26374 129,98
and remaining unpaid 83 at year end,
b} Interasl due 1o suppliers registered under the MSMED Act ER.A3 11,34
and remaining unpald as at year end
) Principal amounts paid bo suppliers registered under tha MSMED Act, A34.67 275,58
bayond the appoinied day during the year
dl Interest pal, olher than under Section 16 of MSMED Act, 1o suppliers =
registarad undar tha MSMED Act, bayend the apocinted day during Lne year
&) Interest paid, under Section 16 of MEMED Acl, ko zuppliers registared undar
e MSMED Acl beyond lhe appoinied day during the year o
f} Intarest due 2nd payable towards supphiers reglstersd urder MSMED Act, 20,87 11.34
for payments already mage
65,97 L2 63

0} Further inleresl remaining due and payaole for earlier years

OTHER CURRENT LIABILITIES

A% at March 31,

As at March 31,

PROVISIONS

Advarces from Customears
Mainbenance Corpus Fund

Unearmed Revenue from Customars

[Progress billings less Revenue recognizad il dase)
Fayables for Employee Relaled Expanses

Provigion for Expenses
Rent Dapasit received

Interest acocrued and due on parrowings
Intarest accruad and nat due an bomewings

Joint Vanture Payablas
Statulcry Liabilties
Currarit tax liabilites

Provision for employee benefita

Short tarm provision
Prowision for Gratuily

Presdsion lor Bonus & Exgratia

Lang term provision

Prowision for Bonus & Exgralia

Total

2023 2022
1,146 85 0790
33363 41286
9,888 92 S0T3ES
3061 3375
95,55 17 65
215.50 253,50
.04 003
345,59 B2 B3
289.063 ar2e
354,25 M1z
= £40.20
12,720.58 §,898.60
As at March 31, As at March 31,
2023 2022
TTAG 073
_toaT4 842,33
187.20 93.06
187.20 83.06
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RADIANCE REALTY DEVELOFERS INDIA LIMITED
Motes to the Standalone Financial Statements for the year ended March 31, 2023

(AN amaunts are in Rupees lakhs, sxcepl share dafa, aoless olhorwise staked)
© PROPERTY - PLANT & EQUIPMENTS ~_As atMarch 31, As at March 31,
3 2023 2022
Propary Plant and Equipments & Intangidle Assels - deladls as per sheat atlached 9,709.48 9,205.83
10  CAPITAL WORK IN PROGRESS As at March 31, As at March 31,
= 2023 2022
Opening Capital Wark in Prograss - 163.52
Addd - Additions during the year 107.55 A76.33
Less;- Tranaferred to Fixed Assais {107 .65) [537.53)

Less:- Tranaferred to Expansas alc

(2.32)

Closing Capital Work In Progress i

11 NON CURRENT INVESTMENTS Az at March 31
2023

As at March 31,
2022

Trade Investmants (valuad at cost) (unguoted)
Investment in Equity Instrumants
Invastment in Kadiance Real Estate Consultancy FZ-LLC (Dubai FZE Co}* 1,495 09

(Wnclly owned Subsidiary Y[ Refar Mole 28)

1,000 Equity Shares (March 31, 2022 - 1,000} of Rs. 100 sach fully paid upin 1.00
Radiancs EPC Privata Limitad®  {Wholly owred Subsidiary *Refer Nele 29)

{Mr. KS Maniar is the registered cwner far 1 share in Radiance EPC Private Limiled for

which banaficial interest is seclared In favour of Ws Radiance Really Develooers India

Limitad with effect from Clat July 2007}

1,000 Equity Shares (March 37, 2022 - 1.000) of Rs. 100 each fully paid up in 100
Manian Pawer Private Limitea® [wWhally owned Subsidiary) " Refer Nole EH)

(Mrs. Ranjinl Manian is the registerad cwner for 1 share in Manian Power Private Limited Far

which beneficial intarest is daclared in favour of Ms. Radance Realty Developers India

Limitad with effact from 27th May 20195

1,000 Equity Shares (March 31, 2022 - Nil} of Rs, 200 aach fully paid up in VK121
Radiance Deveiopments Limited* (Whally cwned Subsidian “Refer Mote 29}

(e Varun Marlan, Mr.Ganesan Panchapagesan, MrVijayakumar, Mrs.Malini Dhanaoal,

M. Guravareddy Dagumati, Mr k. Midhun zre tha registerad owners for & shares in

Radiance Developrments Limited. for which benaficial inleresl has bean declared in

favour of Mis. Radiance Raally Developers India Limited wilh elfect fram 15th Now 2021 )

Investment in Preference Shares {Valued at Cost less Provision for diminution]
11,580,000 Mon-Cumulatve Redeemable Preferantial Shares (Margh 31, 2022 - 11,50,000) 1;180.00
of R, 100 each fully paid wg in Manian Power Private Limited®
(W holly owned Subsidarny *[Rafer Mata 253)

Provision for diminufien in the value of Invesimeant - Manian Power Privata Limited [&D3.040)
W re/LLP

Invastment in MARC Radiance Contraching LLFE” 5.1
*[Rafer Mote Z8}

1.285.08

1.00

054

1.150.00

(303,00

510

Aggregate amount of unquoted investmants 2,150.18

2,150.138




RANANCE REALTY DEVELOPERS INDIA LIMITED
Notes to the Standalone Financial Statements for the year ended March 31, 2023
(AN amounts are it Rupeos lakhs, excepl share data, unless otherwlse staled)

12 LONG TERM LOANS AND ADVANCES As at March 31, As at March 31,
o 2023 2022
Unsecured Considered Good
Loans ta Related Parties® “1Relor Mote 28) 1.00 1,64
Sacurity Deposii 3,874.82 1,456.40
Rental Advance 185.058 2hETT
Advance Tax (Met of Provision) __1,5Be.08 34.05
5,656.96 1,745.12
13 OTHER CURRENT ASSETS Men Current Portion = Current Portlon
Aa at March 31, As at March 31, Ag at March 31, As at March 31,
- B 2023 2022 . 2023 2022
Unkilled Revenus - - 308002 Gl 41
[Revenue recognised fass Progress billings made til dats) - - -
Deposits with ariginal matusiy mare than 12 months 1,026 83 B6 T2 -
Olher Leng lerm recaivable 5469 - - -
1,123.52 366,78 3,000.02 94041
14 INVENTORIES A= at March 31, As at March 31,
= o 2023 2022
(a) Land at Cosgt
Opaning Stock of Land at cost 1, 78515 67720
Add : Addition during the year 26.02 1,246.58
Less: Transfer Lo Property, Plant and Equipment® . 1308 .63
Less: Transfer lo WIP 41,96 -
Lass: Sold during the year Gl 44 -
Closing Stock of Land at Cost & 1,218.78 1,785.15
(b) Constructed premisesiplots held for sale at cost
Dpaning construcied pramizes held for sale - 483,48
Add- Transfer from construction work in pragrass 4,291, 73 -
fdd- Diher additons -
Less: Transfer lo Property, Plant and Equipment” - 296 94
Laza” Sale of construcled premises - 96 94
Closing stock of unsold constructed premises 4,211,753 -

* During ihe year, the company has transferred to Property, Plant & Equipment & residential unit of the project "Mandarin® as the said unit is
decided to be used as a guest house by lhe managemant and the commersial unit af praject "Mercury® which will be rented aut. {Refer Moe )

(e} Construction Materials at Site at Cost
QOpaning conetruction materials 1,250,683 4341
Add: Purchase of materals 10,429,860 9978 52
Less: Consumpticn of materials 10,910,580 8,371.43
Closing construction materials T68.42 1,250.62

(d} Closing work in pr or broad heads
Lang & Land related Expenses 20,074,400 25,025 44
Approval Charges 1.232.23 239,02
Carstuction Expenses 3.727.07 5,130,248
Material Purchase 3.654.08 46264
Consuliancy & Prafessana’ Charges 1,067 .59 58570
Finance Charges 5,157.30 s |
Other Expanses 181.58 27081

35,005.03 37,371.39

Total (a+ b+ +d) 41,204,968  40,407.16




Motes to the Standalone Financial Statements for the year ended March 31, 2023

RADIANCE REALTY DEVELOPERS INDIA LIMITED

(AN amopnts are 0 Rupaes lakhs, cxcept share dafa, gnless oharwlse staled)

15 TRADE RECEIVABLES *

Unsecured, Consicerad Goog
*[Refar Maota 29)

Ag at March 31, As at March 31,
2023 2022
502965 4,206 42
5,029.65 4,206.42

As at 315t March 2023
i Particulars

Less than & months

6 months -1 year

1-2 Years

_ 2-3ysars_

More than 3 years

iy Urdispuled Trade racevables —
consudered good

4776.00

16344 3334

=L

-,Tl}EJrlu-d-;:_lut&d Trade Receivablas —
considered doubtiul

(i Dizputed Trade
Recevables—considered good

(] Disputed Trade Recaivablas -
considerad aoubiful

As at 31st March 2022

Particulars

Lass than § manths

| & months -1 year

1-2 Years

2-3 years

Mare than 3 years

i Undisputed Trade receivanles -
considered gocd

338678

53387 164,60

b9.id

i) Undisputed Trade Recevables —
sonsidersd doubtul

flil) Disputed Trade
Raceivables—considered good

(i} Diaputed Trade Receivables —
conzidersd doubtul |

As at March 31,
2022

[Charge)/Bansafit

&g at March 31,
2023

Defarad Taw Asseis

Fixad Assaia: Impact of difference between tax deprecation and depreciation |

amortization chargad for the fnancial reporting
Dizallowancas undar section 43 B on account of gratuity
Disallawances under sechaon 43 B on account of bonus

Csallowance of provisions far expenses

Deferred Tax Assat / (Liabilities)

Defarrad Tax Azzets

Fizad Azzeta: Impact of diffarence betwaen lax depreciation ard depraciatan |
amoartization chargad for tha financial reporing
Disallowances under saction 43 B on accouni of gratuity
Disallowancas undar section 43 B on accouni of bonus

Deferrad Tax Asset | {Liabllities)

280,57
2.7
27,55

.28
13,66
16.55)
28.07

27183
2256
2100
28.07

286.62

56,60

34322

;!';E aﬁi'l'aFl::_I"i a,

(Charge)/Benefit

As at March 31,

2021 ik 2022
23829 22.08 250,37

216 6 54 8.70

23.96 159 27.55

254.41 32.21 286.62




RADIAMCE REALTY DEVELOFERS INDIA LIMITED
Motes to the Standalone Financial Stataments for the year ended March 31, 2023
(AN amcunts anre it Rupeas igkhs, exoept share data, unless olfierease staled)

17 CASH AND BEANK BALAMNCES As at March 31, As at March 31,
2023 2022

Cash & Cash Equivalants
Balances wilh banks

Current Accounis 441310 4,444,073
Depasit Account T46.28 142,49
Cash On Hang 7.63 162

_ S167.01 4,590.14

Other Bank Balance
Dapasits with original maturily for mora than 3 montne bud less than

12 months (ne'd for guarantes and margn money with bank) 15.64 32842
Ceposits with original maturdy for more than 12 months 1025863 J66.78
(hald for guaraniee and margin money with bank)
1,044.47 G95.20
Less - Amount dischosed under the haad "othar nen corent assels" (refer note no 13} 1.028.83 3E5.7E
5,162.65 4,918.56
18 SHORT TERM LOANS AND ADVANCES ) As at March 31, As at March 31,
o 2023 2022
Balance with Governmant Authorites (Med of tax provisions)
Advance Tax (Met of Tax Provisions)
Loans & advances to related parties *
Unsecured, consideses good 4, 455.62 370845
Other advances - -
Linsecured considersd good - z
Advancea far Land 5,750.75 74656
Advanca to Vendars SB012 482,11
Staff Advance 5343 3278
Prepad Expanses BE.25 B5.93
Jaint Vonture Boceivables 425,25 745,45
Olher Loans and Advances 53.76 f6.04
Crher Recelvables 164.10 164,10
nterect aconsed but not due on deposis 1323 214
“Refar Mote 25)
1287267 6,001.09
18  CURRENT INVESTMENTS As at March 31._ As at March 31,
2023 2022
Investment In Liguid Mutual Funds
Irwasiment in HDFC Liguid Fund  Regular Plan 160,00
Irastment i Liguid Fuad - Kotak 37TT 1737
A6T.TT 17,77
Year endec Year andad
20 REVEMUE FROM OPERATIONS *
March 21, March 31,
FE—- 2022
Rewvenue from Real Estate Development 361485 96 42 620.63
Ravenue from Contracts works d 332 54 G525
Revenua from Interior works 20683 Th.66
Revanua from Maintenanca Services 276.53 1R 36
Revanua from Brokerage & Commission 26.78 39,29
Revanue from Co-Working Space Rentals 3N A6
Reverue from Renlal of Guindy Office 369,20 350,71
Emplovae depulalan Gharges = a77
*IRelar Nole 29)
41,544.00 43,532.81
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RADIANCE REALTY DEVELOPERS INDIA LIMITED
Maotes to the Standalone Financial Statementa for the year endead March 31, 2023
LAl amounts are n Aupess lakls, excepl share data, unless athenwze sfatad)

& Year anded Year endad
STHER INEOUE March 31, March 31,
2023 20z2
Interest Inoome an
Bank deposits 101.76 39.83
Citner Advances L0778 HE. TR
Crhher Incoma - -
Profil / [Loss) on Sala of Mutual Funds - 59,93
Prafif / [Loss) on Sale of Asset - 43,51
Trade payables wrillen back T7.58 5340
Share of Profil [rom NAPC Radiance Jv 32 14.92
Chihar Income - 59,54 7151
i Refar Mote 249) 773.86 B0g.22
COST OF MATERIAL AND CONSTRUCTION EXPENSES Vearendad Vear unded
March3l, __ March31, _
 aam 2022
a. Expenses relating lo Real Estate Developmant Business
Lang Costand related expenses 142,39 26,701.29
Approvzl charges 1,955.09 419.95
Conetruction expenses 1662569 2073497
Consultancy &Profassional charges A5RG.250 TOT.A9
Cihar Expanse: - 148.60
Finance Changes 576111 3,952 .86
a5y 5267536
o Experces relaling to Oiher Businesses
Cantracts Works Expenses 4, 168,59 397
Inlerior Expanses 13208 4,50
hMaintenance Services Expensas 30348 16E.95
Co-Working (HQ10} Business Expensas 112.60 A6k.45
Manpowear Deputation Expenses - 10.00
4,716.63 71887
32,145.16 53,301.23
CHANGE IN INVENTORIES OF CONSTRUCTED PREMISES HELD FOR SALE Tamy sried Yanrsnded
March 31, March 31,
WORK IN PROGRESS AND CONSTRUCTION MATERIAL 2023 2022
Inwentory at the heginning of the perlod
- Land 1,785.15 BT7.20
- Gonstruckion Matarial 1,280,623 B43.43
- Wark in Prograss 3737158 18.579.15
- Constecled Premises for Sake = - - A25 A
40,407 147 21,393.26
Inwentory at the end of the year
- Land 121878 1,785,148
- Construction Materizl ThHg.42 1,260.63
- Wark in Prograss 30,095.03 A7 371.38
- Constructed Pramises for Sala 4.211.73 -
4128496 4040717
{Increase) { decrease in Inventories .fEIB?.?QJ ] [15?1]"!591]
Year ended Year emded
EMPLOYEE BEEMEFITS EXPENSE ) March 31, March 31,
2023 2022
Salaries, Wages ang Bonus® 1,961.11 1.681.11
Connoution to Provident Fund & Cahar Fung® 6,45 45,04
Gratuity * a7 26,26
Recrudmant & Training 16,44 607
Staff Walfare 177.83 160,80
“lircludas payment to kay managamen: persannal - Refar Mote. 29)
2,299,500 1,804,268

s Bl A
Al 5

B




RADIANCE REALTY DEVELOPERS INDIA LIMITED

Notes o the Standalone Financial Statements for the year ended March 31, 2023

(AN amaunis are in Rupees lakhs, sxcepl sharg dafa, wless eifwredss staliéo)

Year anded Year endod
25  FINANCE CHARGES March 34, March 34,
2023 2022
Inbenesl on Bormowings 6,802.68 A, 53053
Less- Transfer 1o Work in Progress 576111 3,862 05
Less- Transfes 1o Captal Work In Progress - 31LET
1,051.58 636.80
Interest an Hire purchasa Loans 64.25 anar
Interest on Debeniures 0.0 HRIK
Bank Charges & Commission 10,38 15.09
1.1 2!1-‘.2'2 GA2TT
. Year ended Year ended
26 DTHER EXPENSES March 31, March 31,
N 2023 2022
Marketing Expenses B =
Adverisemeanl 22725 1,041 .08
Business Promolkan 15038 M7 A6
Administration Expenses g =
Rem 320,44 23044
Rates ard Taxes 47791 27394
Electricty Charges 31.23 1717
Traveling & Conveyancs G849, 55 F25.53
Internet chargas 22,37 2874
Telaphone Charges 20,3 16.92
Insurarce Pramia 14,26 14,54
Ollca Maintenance 1d6.12 151.08
Professional Fees 452,01 339,52
Wehicke Mantenancs T5.60 5.5
Frinting & Stationery 20,58 1366
Repairs and Maintenanca - .
- Computer 2382 13,95
- Hhers 467,18 a1.03
Complated Project Expensas d6. 16 22734
Membarship Fee 5.27 X
Securly Charges G033 2847
Daratien 40.30 14.42
Payment to Auditors [refer note balow] 16.85 13.80
General Expenszas a1 211
Bad debts written off 5787 28404
Corporate Social Raspansitility Expensas [Refer Note Mo, 40| S0.00 54.37
ProftiLoss on Sale of Asset 1412 -
Surdries [ Assals wrillen ol 15.00 180 .84
*[Refer Nata 29) .
5,442.65 4,166.68
Payment to Auditars
As dudilar
SlabJtary Audit Fee 1438 12.60
Tax Audit Fes 172 1.400
Inath i
Char senvices .85 0,30
16.95 13.B0
Year ended Year ended
27 EARNINGS PER SHARE (AS 20)  Marchst, March 31,
e 023 2022
Prafit before exceptional and extraordinary item and fax o . 1,287.14 267318
Less: Taxes 380,54 811,78
Prafit sfer tax 58660 1,861.36
Add: Interast on Debeniure 001 0.
Lass: Tax or above 000 0.00
Mat Profi 206,61 1.861.57
Face Walue af Equity Shares {inRs.} 100 104
Mumbar of Equity Sharas 90824 99 524
Mumber of Sharas to be issued upon canversian 56 et
Total number of Equity Shares aftar convarsion 3 5A0 99 520
Basic Eamings Per Share (in Rs} aaa8.15
247 B8

Diluted Earnings Per Shara (in Rs.)

= D‘iw‘d&nq‘s of, Praferance shares are nol considered for EPS as e Preference share holders have waived their nght. 1o receive the same,




RADIANCE REALTY DEVELOPERS INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023
(AN amiounls e SHupons fakhs, exeapt ahare data, unloss olhereise stated)

28 DETAILS OF BORROWING COST CAPITALISED AS PER AS16 Year ended Yoar ended
March 21, March 31,
2023 2022
Borrowing costs capialised durrg the year
- az parl of work in pragress for residental properly devalcpment 5,751,111 3,962.05
- as parl of Capital Wark in Prograss ] .27
5,7561.11 3,994.13

28  RELATED PARTIES

Az per Accounting Standard -AS 18, "Related Parties Disciosure” notified by the Companies {Accounting Standard} Rules.

2008 the reguired informatcn is given below,

a  Subsidiary Comparias

b Associate Companas
oo et Ventures

d. Significant Influence
a. Trust

! Key Manzgement Personnel

g. Directors

h. Relatives of Key Managerment Personrnel

I Enlerprizes influenced by Key Management Peraannel
relalives of key management perscnnsl

Radiance Real Estale Consultancy FZ-LLC {we f 20,0820}
(previously "Radiarce Real Eslate Consultancy FZE)

Radiancs EPC Private Limiled

MNAPC Radiance Cortractng LLP

Manian Power Prvate Limiled

Radiance Developrents Limibed

WU Aiation & Realty Private Limited (farmeary knowr as V.M. Aviafion
Frivaie Limited)

MIL

MAPC Radiance Joinl Venlure

MIL

Radiance Raalty Devalopers Employess Gratulty Trus

hr Warur Marian, Managing Director
Mrs. Swapna Ramalingam, Company Secraiary (appoinied
w.ef 0905 2023)

Mr. Ganasan Panchapagesan, Direcior
Mr. P M Chandrasekaran, Independent Direclor (resigned
wee§ 20.04.2023)
Mrs. Maria Josaphine Reraux, Independant Directar
(resigrod wee fOG.01.2023)
hrs. Lakshmi Kumaraswamy, Diractor
[resigned woel 20042022}
K. Joe Benamin Frarsis Xavier (appointed we f 08,05 2023)
Wz, Terwi Anand, Indegendent Direclor {appoiried w.a f 20.04.2023)
Mrs. Sneha G Bhat, Independent Directar (appaintes w.e f 20.04.2023)

Mr. .5, Manian [Father of Mr, Varun Marnian)
Mz, Rabini Manizn (Sistar of Mr Yarun Manian)

Radiance Faczility Management Servicas P Limited

Kavery Mobitity and Media Private Limiled

(farmerty Radiance Madia Private Limitad)

Kavery Rezlty Develapers Privale Limited

Kawvary Interiors Private Limiked

HEK NAPC Mines & Ores Privata Limnitad

MAPT Limitad

Global Adjustmanis Services Private Limiled

WY Realty Private Limided

Mkars Online Private Limied

Dinvex Matzlity Private Limited

ifarmerty Mikars Mooility Mdlernizl Solutions Private Limited)
Mkars Mobility Soluticns Provate Limited

WM Financial Services
Propoierge Private Limnited




RADIANCE REALTY DEVELOPERS INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023
(Al amounts are i Rupees lakhs, cxcopl share data, unless orherwise slaled)

] : ; ; = Year anded Year ended
Details of tranza entared into with Related Partl
| clions into wi ela artles Karcha. March 34,
) 2023 2022
TRANSACTIONS DURING THE YEAR
Incerme from Employees Deputation
MAPT Limited 8T
[neome from Coniract Works
NAPC Limited a
MNAPC Radiance Joint Yanture 3523
Inzzrme from Fental
Radiance Facilily Managemeant Sarvices P Limited 060 n.gz
Radiance EFC Private Limitad .80 0.ar
kavery Maldlity anc Media Private Limied [formesdy Radiancs Media Private Limitad) .50 0.as
WM. Aviatinn & Realty Private Limitad (formery known as WM Awiation Private Limitad) 0,650 D.35
Ineome from daint Venture (Share of Prafit)
MAPC Radiance Joint Wenture 320 14,92
Incemea e Infarior
Dirives Mobility Pyt Lid {formery Hkars Mobifity Millennial Solutians Privata Limited) 17.72
Irterest Income from Enterprises Influerced by Key Marnagermen! Personnsl
kavery Mability ang Media Private Limited [formerly Radiance Media Private Limitad) 484,58 433.38
Maintanance ! Manpower charges paid 1o
Radiance Fagility Management Services P Limited 248.08 M7
Mkars Online Private Limited & 015
Wkars Mability Solutions Private Limiteg - 015
NAPC Lid 113.73 -
Gloksl Adjustimeants Sarvices Private Limited 4,77 -
Expanditure on interiar Projects
Global Adjusimeants Servces Private Limited trra
Propeienge Private Limited 1300
Markating Expanses
Global Adjustmenls Sarvices Privata Limitad 16,12 2044
Brokerans Expansas
Global Adjustments Services Privale Limiled .08
Purchase of capital assets
Mkars Cnling Privata Limitad - 1,53
Oiriven Mohility Privats Limited (formerly Mkars Mobilibe Millannial Solutions Privata Limiled) 1.00 .25
Frapcierge Privale Limited < 17.40
Hire charae expenses
Mkars Maobility Solutions Private Limitad 1575 16.05
Drrivex Makbility Private Limited (formeary Miars Mability Millannial Solulions Private Limited) 0,10 -
NAPC Ltd 30.90
Inlerest on Debentures
WML Avialion & Reslty Private Limited (formery known as WM Aviation Private Limitad) am 0.01
Interast Pad o Key Managemani Perscongl and Refalives
Rr. Warun Manian FT0.98 201.0%
M KBS Manian 146,72 458.91




RADIANCE REALTY DEVELOPERS INDIA LIMITED
MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023
f{l}jaq_}njn;r& are in Rupses lakhs, exeapt s?ﬂre data, urlass charsse staled)

" Yaar endad Year endad
Details of transactions entered Into with Related Parties
March 31, March 31,
N e = —= — 2023 2022
nterest Paid to Enerprises Influenced by Key Management Parsannel

W, Reaity Private Limited 10837 12581
Remunaraton paid 1o Key Managemeant Persennal [excluding Gratully Gontnbuiicns}

M. Varun Manian AT 6D 2B5.00
Salary paid to Diractars

M:. Ganesan Panchapagesan 16,41 a.v4
Remuneration paid ta Relative of Key Managameni Perscnnal

Mr. K5, Manian 144.00 144,001
Freah Inveatment in Equity Share of Subsidiary Company

Radiance Developmants Limited - (.80
Advances givendrepaid) to Sukaidiary Company (net)

Marian Power Privata Limited 1.09 1.94

Radiance EPC Privaie Limited 161,68 136,54

Radiance Devalopments Limited 0,66 212

VoM Aviatan & Rea'ly Privata Limited (formary known 2z V.M Avialion Private Limitad) 1216 12.00
Agvances givenirepald] 1o Enterprises Influgnsed by Moy Managemnant Perscanel (nel)

Kavery Maooility and Madia Private Limited {fermerly Radiarce Media Private Limited) 574.50 38610

MAPC Limitad [3.10) [118.57)
Advances given'{repaid) o Joint vanture (net)

MAPS Radance Joirt Vaniure 0.25) 1400
Advances gyvenirepakd) (o Trusl (net)

Radiance Realty Developers Employess Graluily Trusl 266 (5.95)
Renial advance received from il m

Radianca EPC Private Limited - 0,15

WonLAvialon & Reaty Privata Limitad (formarty known as WM Aviaton Private Limited ) . 015
Eental advance received (roem Enterprises Influsnced by Kay Managameant Personnal

Radiance Facllity Managemen! Services P Limited - 0.45

W4 Financial Services - 015
Advances (ICD received [ (repaid) fram Enterprees Influenced by Rey Management Persannel inef)

Drrivax Mobilty Private Limited {(formary Myiars Mobility Millennial Salutions Private Limted ) .51 4.00

Unsecured Loan received ! (paid) from Key Manaosment Personnal {nat)

WA Warun Manian {573.85) 122054

Lngecured Loan recelved ! {paid} fram relatives of Key Managament Parsonnel [riet]
My, H.5 Manian - a958.00




RADIANCE REALTY DEVELOPERS INDIA LIMITED
HNOTES TO FINANGIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023
(Al amounts are in Rupeas iakha, excepl share dala, uiiess othersse staleo)

Year ended  Year ended
March 31, March 31,
2023 202z
AMOLIN T/ F PARTIES
Loans & advancas oulstanding a5 at the and of the year
_ A Subsidiary Companes
Radiance Real Estale Consultarsy F2-LLT 3426 26
Radiance EPC Private Limited 347.62 18581
Maniar Power Private Limited 558 5586
Radancs Develcoments Limied 2.7 21z
W Aviation & Realty Private Limited (formerly known as Y M. Aviation Private Limitad) V645 G430
k. Enterprizes Influenced by Key Management Parsonnel
Kavery Maobility and Media Private Limited (formerly Radiance Media Private Limited) 379013 3,215.56
MAPC Limitad 11.20 14,30
. Joind venturs /LLP
MAPLC Radiarse Jaint Venture 18114 181.40
—d, Tryst
Radiarcs Realty Developers Employaes Graluily Trust 6,31 3BA
Becervables cutslanding a8 a1 the end of the yvear
8. Entarprizss Influenced by Kay Mananament Personng|
MAPC Limitad 16.53 16 65
b, Jeint verlsre SLLP
MAPC Ragiance Jont Venture .68 28.47
. Subsidiary Companies
NAPC Radianca Cantrasting LLP 086 .50
Payables outstanding as at the end of the vear
a. Enferprises influenced by KMP / relatives of key management parsonne!
Radianca Facilily Managemant Servicas Pet Limited 4518 T.6h
Debentures oV M Aviaticn & Really Private Limitad (farmary known as W M Avatian Prvats Limifed) G547 .00 G47.00
Global Adjustments Services Private Limited . 2228
Drrivex Mobility Private Limited {farmerly Mkars Mobility Milenmal Solutions Private Linmited) 051 4,00
NAPC Lid 27,85
o. _Invastments in Subsidisries
Marian Fower Privale Lirmded [Preference Sharea) (Met off Prosvisicn for dimirution in value) B47.00 B47.00
Radiance Real Estale Corsultancy FZ-LLT 1.495.08 1,495.08
Radiance EPC Private Limited 1.00 1.00
Manan Power Private Limited {Equily Shares) 1.00 1.00
MAPC Radiance Contraciing LLP 50 510
Radiance Developments Limited .89 0,949
c. Lean from Key Managerial Persconel {Urnsecured; including interest accrued )
fr. Warun Marian 1.8942.08 2182.00
~d. Loan from relatives of Key Managerial Personnel (Unsecurad)
M. KBS Manian G880 Fa8.00
_& Renlal agvance from Subsidiacy Company
Radiance EPC Private Limitad 015 13
WA Aviation & Realty Private Lirtited (formerly known as V.M &vation Private Limited) n1s HRE
f, Rental advance fram Enterprises Influenced by Key Managemert Parsonne! or from relatives of Key
Managemenl Parscnral
Radiance Facility Managemeni Sarvices P Limiied 045 0.45
WM Finarcial Services 018 0.1
q.  Inigrest Accrued on Debenjures
W Awialion & Really Private Limited (farmery known as ¥ M. Aviation Private Liritad ) (0.0 0.03
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RADIANCE REALTY DEVELOPERS INDIA LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023

(A armaunts are In Rupeas lakhs, except share data, unless otherwize stated)

DISCLOSURE UNDER AS-15 [REVISED} - EMPLOYEE BENEFITS

Year ended Year ended
March 31, March 31,
2023 2022

Dafined Confributon Plan

Ratirement beaefit in the form of providant fund is a definad contribufion schema. The company confribudes 1o the slale awned provident fund
plan, The plan envisages coninbution by employar and amployes. The contrbution oy amployer and employes together with interas: are

payable at the tre of separation lrom service or relirerment whichever is earlier. Tha benefit under this plan vests immeadiately on rendering of sarvics.
The Company recognised charges of R 10691 lakhs & [2021-22: Rs. 89.26 lakha) for pravigent fund contrbution in the Satement of Profit and Lass,”

Doefined Banafit Plans

Company operates gratuity plan through a trust wherein every emplayes 5 entitled 1o the benefit aquivalent {o fifteen days salary last drawn for each comoleted

year of service. The same is payable onlemiration of service or retirement whickaver is earlier. Tha bensfit vests after fva years of continuaus sarvice

The following ables summanze the comporents of nel berefit expensa recogrized in tha Statemant of Prafit and Loss and the funded stalus and amounis

recognized in the balance shee! for the gratuity plan:

Amount Recognized i ihe Balarce Shast 31032023 310032022
Rs. Rs.
Fairvalue of plan assels 10881 55,17
Present Value of defined benalit oblgaticn 186.37 106,40
Met assoti{liability) reflectad in Balance Sheet (FT46) (10,73}
Current Liability TT.46 10.73
Mon Current Liability -
Amount racognized i the Statement of Proft and Loss -
31/03/2023 3tinaiznzz
Rs. Rs.
Carrert Service Cosl 34.86 21.42
Interast Coat 7.20 h.27
Expected return an plan azzets 17.18) (G.43)
ExpEnses - -
Acluarial Lossesd Gains) 006 5406
Total I R &4.94 2527
Amount recognized in tha Statamant of Profit and Loss £4.94 28.27
Changes ln the prasent valve of delingd beneft abligation
311032023 31032022
o —
Opaning defined benelil obligation 106,91 B2.93
Cument service cost 34.56 21.42
Interast Casi 7.20 GET
Banafit paid (12.88) (10,77
Aciuarial Lossesd Gains) _oados B0
Tatal — 18R4T 10687
Defined banefit obligation recognized in the Balance Sheet 188.37 106.81
Changes in the fair vaiue of plan assels
30312023 032022
Rs. Rs.
Opaning fair value af plan assels 517 7552
Expected return o plan assets 718 5.13
Expenzes - -
Bansfit paid (12.88) 0TT)
Centributions by employer 20,99 24,54
Aciuarial gains!lcsses) [2.77) 1.35
108.81 DEAT

Closing falr value of plan assets

The trust formed By the Company manages the investments of graluaity fund through the Life Insurarce Corporation of India In the insurer managed scheme. Expactad
relurmn on plan assels is determined based on the assassmant made at the baginning of the year on the return expected an its axisting portfelio and expected yeld on

iha respective assate in the portfolic during the year.

The company has funded a sum of Rs.20.92 Iakhs towards its graluity plan during the year 2022-23 {for PY 202922 - Rs 24 85 lakns)

Major categones ol plan aasels a8 & percentage of fofel plan assels
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RADIANCE REALTY DEVELOPERS IMDIA LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023
CAN amouns are i Bupess ks, oxcesl shave data, snless othenase statad)

10312023 3ina/202z
Rs. Hs.
Insurar maraged funds 100.00% TO0.00%
Changes i the falr valus af plan assers - . -
31003/2023 30352022
Rs. Rs.
Expclad return on olan assets 718 B8
Acluarial gainfloss) on plan assets - -
Actual Return on plan assets 718 .48
Frivcioal actuarial agsurnpliions af the balance shest dats e
i03i2023 1032022
Y Yo
Discount rata T2z 76
Salary ascalafion rate F.00 T.00
Altrition rate 20,040 2000
Expeclod relum on plan assats = .. .o =
Demographic Assumptions
Particulars 31003/2023 31003/2022
i IALR {2012-14) 1AL [2012-14)
wionally Fate Ultimate Ultimase
20.00% 20.00%

Employes lumaver

A per reporl of actuary, the eslimates of future salary increases, considensd in actuarial valuation, takes inta account inflation, senienty, pramotion and ather relevan|

factors, such as supply and demand in the employment market,

LEASES

During the year, an armaunt aof Bz 484, 76 lakhs has bearn recognised as expense in be Statemant of Profit and Less in respect of

Oparating Lease (March. 31, 2027 - Rs, B593.67 lakhs)

Year endead Year ended
Future Minimum Lease Pa t
yrmants _ March 31, March 31,
= 2023 A
Mol Later thar one year 18,59 G676
Latar than cne year and rol later than five vears 20482
Later than five years -
T Year ended Year ended
REAL ESTATE PROJECTS IN PROGRESS
March 31, _ Marchat,
2023 222
Amount of Project Revenue recognised as revenua during the yaar 46, 148,05 42 52563
Aggregate amount af casts incurred and profits recognised (less losses recogrised ) o dats 214,121 .49 187,580,768
Amount of Work in Progress ang Value of Invanlones 41,294 86 40,407,160
Excess of Ravenua Racognised aver actual Bills ralsed (Unollled Reverue) 3.090.02 D041
CHENMAI _—J"
E00 D32 &)
'~




RADIANCE REALTY DEVELOPERS INDIA LIMITED
NOTES T FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023
(Al araunts are 0 Rupeeas lakhs, excapt ahare date, unlass oifersae stated)

Yeaar endad Year ended
33 CONTINGENT LIABILITIES March 31, March 31,
2023 2022
In respect of guarantees given TET.85 P96
Oraccounl of income tax ratters im dlspute . #5013

1. a8 on 31 March 2023, the Company has given bark guarantees o Chennal Metropolitan Devalopment authonty {CMDA] towards securty deposi
far the Suprerma Majestic ard Floursh Projects, which is refurdable after completion of the Projects and cbtaining completion cerificate from ChiDa
2 The Company has placed bank guarantess with Kerala State Tranapaor Project in connection with bids for tha Contracting Busirass.
3. The Company has provided Bank guarantze to M's. The Divisional Enginear { Mational Highways) Project in connaecton wilh bids for the
Contraciing Business,
4. Vida an ordar dated 26.04.2023, issuad by the Hon'ble ITAT, the compary's appeal for tha said assessmant vear was dismissed. Howevar,
vide an order passed under Secticn 154 of the Income Tax Act on 12 10,2022 a refund due has been delemmned by the tax aclborilies ard e

same has beon crediled (o Lhe Company. Conseguantly, there is no s fabiity ir dhiz matlen for the S8kl assessment yeal

Year anded Year endad
FOREIGN CURRENCY
34 EARMINGS IN FOREIGN CU March 31, March 31,
: 2023 2022
Rental Income 0,42 1.29
0.42 1.28
Yoar anded Yoar ended
XPEMNDITURE IN FOREIGN CURREMNCY
AL March 31, March 31,
2023 2022
Advartizement | Marketing Expenzes 11.37 SR.BG
Professional Chargss - Project 2HE.EG -
Traveling Expansas - Foreign - i
Total Fereign Currency expendiiure of the Company 279,53 38.08
36 SEGMENT REPORTIMG
Sagmants have bean igenliled in ling with e Accounbing Slandard on Segment Beporling [AS-17) considenng the arganisation
struclure and the differental risks and returns of these segments,
Buisiness Siamani Year ended Year anded
H March 31, March 31,
2022 2022
Reverue fram Real Estate Devalopmeants 35,145.96 A2 52863
Reverue fram Contracls Warks 4,382.54 35.23
Cihar Revenus 101250 [t
41,544.00 43,532.81

v

Assels and Fabilities used in the Company's Business ase nol icentiied 1o any of ke reportable segments, as inese are used in

terchangezbly

betwean sagments. Managemeant believes that it s cummently nol practicable @ provide segment disclosures relating 1o 1otal assets and

liatilities since & meaningful segregation of tha available data is cnerous.

Tre Company doea not have any fareign currency exposura and has no derivative inatnements.
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RADNANMCE REALTY DEVELOPERS INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023
(A amounls are i Sopees fakhs exoept share dats, uniess olfenese stated)

Income Tax Survey

Tha Inceme Tax depanment conducted & survey w's 1334 of tha Income Tax Act al the Company premises in January, 2019,

Tre survay did not result in any unaccounted weallh £ cash being identfied during the search. Howsver, the 1ax authorities insisted

and the Company, in order to buy peace with the depariment agreed to make an offer 25 10 Grore a5 additional income an adhos basis,

Te account for the amount offared, it was agreed to make the following disallowances

F¥ 201617 - R, 201.34 [akhs on azsount of write off of loans corsidersd not direclly related 1o Company's business.
FY 201715 - Re, 500,00 lakhs adhoc disallowance on account of inadequate supparting vouchers

F¥ 2018-19 - Rs, 317 27 lakhs adhoc disaliowance under varlous heads of expendiure 1o maks up for Rs, 10 srores.

Tne offer af additlona Incame and disallowances are adhos in nature, Hence no accounting enires have hesn proposed in books
Howewvar these amaunts have besen disallowad for tax computation in the respactive financial years and the resuttant additional tax
provisions are 35 per details below

FY 2016-17 - Rs.  77.30 Iekhz | Disclosed under {Excess) f Shart provisicn for Tax of earlier years in FY 2018-2018)
FY 2017-16 - Rz, 222.03 lakhs (Disclosed under {Exsess) ! Shert provision for Tax of earler years in FY 2015-2013)
FY¥ 2018-19 - s 8310 lzkhs [Added 1o previous Year Tax Provisicn of FY 2018-2014)
The Assessment proceedings in respact of the ahove financal vears is as follows:
FY 2016-17 - Assessmenlws 1431) completad and rectification order issued ufs 154 with a demand of Rs, 25,03 lakhs, Beler Mole 32
FY¥ 2017-18 - Assessmen! ws 1443 completed and no further demana ralsed
FY¥ 2018-18 - Azsessment u's 14303} completed and ro furber demand raised

Adjustments if any for the fax provision will be made on receipl of finzl assessment ordars

Income Tax Search
The Inzeme Tax Depariment had conducted 2 search under Secton 132 ef the Income Tax Act, 1961 al the premisos of the Gompany an 14 February 2023
During the Search procesdings the Incoms Tax daparment had seized vanous papars and documents including sleclranic documents alleging ureccounted incame.

Tra Company has made a detailed submission on 16 May 2023 refuting the claims made by e Income Tax Depariment,

Sinee the departmant has not pessed any crder as of dale no additonal income has been offered consistant with the company stand, lnceme If any to ba offered to
the IT department in any sattement is indeterminale ang hesse weuld ba given effect 1o as and when procesdings are completad.

N anditure towards Corporate Soclal R it Amount (INR lakhs}
(8} Gress amount regulred lo be spanl by the Company during the year A0
(b} Amount zpproved by the Board 1 be spent during the year 3103
[c) Amaunt spent during the year S0.00
{d1 Amount carried-forward to nest year ——m‘.ﬁ
Mature of CSR activity:

As per Clauss (i) of Schedule VI of Companies Act 2013; Promoting gender aquality, empowering women, setling up hames and hostels
forwamen and orphans, seling up old 2ge homes, day care centres and such ather facilifies for senlor citizens and measures for reducing
imaqualities faced by socialy and soconomically backward grougs,”

As per Accounfing Standards 21 on "Consolidated Financial Statement” ang Accounling Standard 23 on "Accaunting for
nvesiments in Azsociates in Consolidaled Financial Stalemants”, a8 per the provisions of the Companies Act, 2073
the compary has presented consolidated financial stalements separataly,
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RADIANCE REALTY DEVELOPERS INDIA LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023
(Al amounts ane in Rupeas iakhs, sxcapl ahare data, uniess ohanwse stated)

Disclogure requirements as notified by MCA pursuant to amended Schadule |l
i} The Company deas not kave any Benami propeny, whers any praceading has been initialed or peading against the compary to holding any
henami prapery,

The title deeds of all ke Immovable properties are held In the mame of e Company.

1) The Company bas reviewesd lransaclans, la he exient of infarmalion available, for the purpose of idantifying tansactions with stneck off companies.
Bazed on the above revaw, the follewing Erlily is dentifed b be struck-off from MEA with wham the Compary has oulstanding balance.

Niturof transactions: b As at 313t Mare rFr{ziuzta - As at 315t Ma rcl; 2:12Ez =
Mame of the Struck-off Company with Balance cutstanding WH?I :hlem;:rl.lsh Balance outstanding wit‘:l ;:::Tr Izk
struck off company {in Rs. Lakhs} {in Rs. Lakhs) 5
off company off company
3 Aoati o [
i:LITiT::JE viation & Resorts PAivale. |4, aness given 1.04 |Unrelated 104 |Unrelated

iii; Tha Company has net traded or investad in Cryplo curmency or virtual curency during the financial year

Iw} The Company has rat advarced of loaned or invested funds Lo any clber personis) ar entibgies), including foreign entities (Intermediaries s with
understanding that inlermadiary ehall @
(a) Directly or indireclly lend or invesl inother pgrsons or entibes identified in any mannar whatsoewver by ar on behalf of the company [Utmata
Beneliciarios) or
(b} Provide any guarantes, securly or tha like to or on bahalf of the Ulbmate Bensficiaries

vl Tre Company has nel received any fund fram any persords) or enlitylies), including forsign entties (Funding pary) with the understarding
iWhelner recorded i wriling or otherwise) that lba compary shall;
(&) Diractly or indirectly ard or veslin clher persans or enlities identified in arny manrer whatsoaver by ar on behalf of the fundad pary (Ulkimate
Benelicaries) or
() Pravide any guaranies, security o tba like o oron bebal! af e Ultimale Beneficianas

vit The Company has nol invesias in mare than two levels ang therafore reporting on the compliance with number of layers is not applicabls.
vii} The Company has nothing ta repan an compliance with approved Schemeais) of Arrangements.

wiiiy For the loare and borrowings taken during the year the Company:

a} Has not bear Daclared as witul defaulier by any banks or financial instituticns.

b Has complied wilh Fling and salisfaction of charge with the Regisirar of Companies

o) Has utilised the 1oans far the purpess for which it was borrowed

ix} The Company has nol pald any dividend er declared any dividend during the vear and {herafore reporing on compliance urder section 123 of tha
Companies Act 2073 is not applicasle,

Ratloa
Ralioe - details as par sheet attachad

Pravious year's figures have baen regrouped, reciassified and recast wherever considarad necesaary so as to conform to the cument year's figuras,

L~ Firm

(

‘\.

As peraur reperl of even dalae atlached For and ar behal? of the Board of Directors
For PRF Srdhar & Santhanam LLP
Charered Azcountants

gistration Mo. 0039205 7 5

//
[
-;1 Warun Manian ; arunfﬁ'uin-.l;'rﬂncisx Ner
R e i Managiryg Direstor Directar
5. Rajeshwar DOIW - CO031 385 LM - 100145954
FPartner
M.Na 24105 Flaca: Chenrai Place; Chennal
Date: 30,11 2023 Drata: 30.11.2023
Place: Chennai ; Y
Date: 30,11 2053 ) [ )
[ 3
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é\\"ép Lﬁa‘)lfa.lingarr:
Company Secretary
MM ASEEYT

Place; Chennal
Date; 30112023
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