PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of Radiance Realty Developers India Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Radiance Realty Developers India Limited (*the
Campany®), which comprise the balance sheet as at 31 March 2021, and the statement of Profit and
Loss, and statement of cash flows for the year then ended, and notes to the financial staternants,
including a summary of significant accounting policies and other explanatory information

In our opinion and ta the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
india, of the state of affairs of the Company as at 31 March 2021, and its profit, and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are furthar described
in the Auditor's Responsibiiities for the Audit of the Standalone Financial Statements section of aur
repart. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl} tagethar with the ethical requirements that are relevant
fo our audit of the standalone financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate o provide a basis for our opinion.

Emphasis of Matter

\We draw atlention to Note 39 to the financial statements, regaraing the management’s impairment
assessment of property, plant and equipment. right of use assets, intangible assets, investments, trade
receivables and inventary as at 31 March 2021 being considered as unimpaired frecoverable based on
its internal and external sources of information and estimates, and its judgments an implication expected
ta arise from COVID-19 pandemic. This being an unprecedented event which is difficult to estimate,
the actual implications could vary.

Qur opinion is not medified in respect of the above matter,

information Other than the Standalone Financial Statements and Auditors’ Report Thereon

The Company's Board of Directors is respansible for the other information. The other infarmation
comprises the information included in the Directors report but does not include the standalone financial
statements and our auditors' report therean,

Qur opinian on the standalone financial statements does not cover the other information and we do naot
express any form of assurance conclusion thereon.

In connection with our audit of the standalons financial statements, our responsibility is to read the other
information and, in doing so, consider whether the ather information is materially inconsistent with the
standalane financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is & material
misstatement of this other informaticn, we are required to repaort that fact. We have ncthing to report in
this regard.
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Responsibilities of the Management and Those Charged with Governance for Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act 2013 {"the Act) with respect to the preparation of these standzlons financial
statements that give a true and fair view of the financial position, financial performance, and cash fiows
af the Company in accardance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act  This respansibility also includes
maintenance of adequate accounting records in accordance with the pravisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
staterments that give a true and fair view and are free from material misstatement, whether due to fraud

Qr error,

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concemn basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obiain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasanably be expected to influence the econamic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, \We also;

= Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures respansive to those risks, and
obtain audit evidence that is sufficient and approptiate to provide a basis for our apinion. The risk
of not detecting a material misstatement resulling from fraud is higher than for ane resulting fram
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Campanies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate intarnal
financial controls system in place and the operating effectiveness of such cantrols.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

= GConclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern, Ifwe canclude that a material uncertainty exists, we are required to draw attention in our
auditors’ repart to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are basead on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underiying
transactions and events in a manner that achieves fair presantation.




We communicate withs those charged with governance PECAT0HIG, 3miinag otner matiars the !"'|:'|I‘|I‘||"|i
stope and timing of the avait and signiticant auait findings, ncluaing any significant oeficiencies in
internal control that we identify during our audit.

We also provide those charged with gavernance with a statement that we have complied with relevant
ethical requirements regarding indzpendence, and to cormmunicate with them all relationships and other
matters that may reascnably be thought to bear on our independence, and where applicable, related
safequards,

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditors’ Report) Order, 2018 (“the Order"), issued by the
Central Governmant of India in terms of sub-section (11) of saction 142 of the Companies Act,
2013, we give in the "Annexure A" a staterment on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

{a) Ve have sought and abtained all the information and explanaticns which ta the best of aur
knowledge and belief were necessary for the purposes of our audit,

(b} In our apinion, proper books of account as required by law have been kept by the Company
so far as it appears from cur examination of those books

{c} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreemeant with the books of accaunt,

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
{Accounts) Rules, 2014,

{e) On the basis of the written representations received from the directors as on 31 March 2021
taken on record by the Board of Directors. none of the directars is disqualified as on 31 March
2021 from being appointed as a director in terms of Section 164 ) of the sct.

{f) At this juncture, we are unable to say if the matter described in the Emphasis of Matter
paragraph above, will have an adverse effect on the functioning of the Company.

{a) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the aperating effectiveness of such controls, refer to our separate Report in
"Annexure B,

(h) With respect to the other matters to be included in the Auditors' Report in accordance with
Rule 11 of the Companies (Audit and Auditers) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements — Refer Mote 33 to the standalone financial
statements:

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the |nvestor
Education and Protection Fund by the Company.

-



As required by Section 197(16) of the Act, we report that the remuneration paid by the company
to its directors is in accordance with the prescribed provisions and the remuneration paid to
every director is within the fimit specified under Section 157

»

For PKF Sridhar & Santhanam LLP

~Chartered Accountants
Firmis Registration No.0038505/5200018
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Place of Signature: Chennai
Date: 28" September 2021
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Annexure A

Boforrord tn im nﬁrqrﬂrﬂnl\ 1 h "Hrl.r1(‘|r"|' rny Other !uu al =6t D.nnul ~+nru I'-.rn.--n remente’ of npr
report of even date to the members of Rauancr_\ Realty Dcwropnrs Inrfm Limited (“the
Company”) on the standalone financial statements as of and for the year ended 31 March 2021.

{i) Inrespect of the Company's fixed assets .

{a) The Company has maintained proper records showing full particulars including
guantitative details and siteation of fixed assets.

ib} The Company has a regular programme of physical verification of its fixed assats by
which all fixed assets are verified in a phased mannar. [n our opinion, this periodicity
of physical verification is reasonable having regard to the size of the Company and
the nature of its assels, Fixed assets were physically verified by the management
during the year. In our opinion, and according to the information and explanations
given to us, no material discrepancies were noticed on such verification.

e According to the information and explanations given to us and the records examined
by us, we repart that, the title deeds, comprising immovable properties of the land and
buildings amaounting to Rs889.28 crores which have been martgaged for various
barrowings are in the possession of the bankers.

i} The Company has conducted physical verification of inventories at reasanable intervals
during the year. As informed, discrepancies noticed on such verification were not material,

fiii) According to information and explanations given fo us, The Company has granted
unsecured Ioan to body corporate covered in the register maintained under Section 189
of the Act, in respact of which:

a. The terms and conditions under which such loans were granted are, in our apinian,
prima facie, not prejudicial to the Company's interest.

b. The said loans, including principal and interest thereon, are repayable ag mutually
agreed from time to time, and we are informead that the amount of interest and principal
demanded by the Company would be repaid as agreed upan.

c. There are no amounts overdue in respect of this loan for more than ninety days atthe
baionce sheet date, in view of the cbove t2rms agreed upon.

(] In eur opinion and according to the information and explanation given to us, the Company
has complied with provisions of Section 185 and 186 of the Act in respect of grant of loans,
making investments and providing guarantees, and securities, as applicable,

{v) Based on our audit procedures & according to the information and explanation given to us,
the Company has not accepted any deposits from the public within the meaning of the Act
and the rules made there under and hence clause 3{v} of the Order is not applicable.

{wi} We have broadly reviewed the books of account maintained by the Company as specified
under Section 148(1) of the Act, for maintenance of cost records in respect of the products
manufactured by the Company, and are of the opinion that prima facie, the prescribed
accounts and records have been made and maintained. However, we have not, made a
detailed examination of cost records with a view to determine whether they are accurate or
complete.

i}

{a) According to the information and explanations given to us and the records of the
Company examined by us, sxcep! for few delays, the Company has generally been
regular in depositing undisputed statutory dues including provident fund, employees’
state insurance, income-tax, duty of customs, duty of excise, Goods and Services Tax
(GST), cess and any other statutory dues as applicable with the appropriate authorities.

According to the information and explanation given to us and the records of the
Company examined by us, no undisputed amounts payable in respect of provident
fund, employees’ state insurance, income-tax, duty of customs, duty of excise, Goods
and Services Tax (GST), cess and any other statutory dues were in arrears, as at 31
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{iii)

(ix)

(xi)

(xiii)

(xiv)

(xv)

March 2021 for a pariod of mare than six months from the date they became payable.

by According to the information and explanations given to us and based on our
examination of the records of the Company, there are na dues of Income-tax, Salas
Tax. Service tax, Goods and Services Tax (GST), Duty of customs, Excise duty and
Value added tax as at 31 March 2021, which have not been deposited with the
appropriate autherities on account of any dispute, except as stated below:

Mature of Mature of | Amount Period to I Forum where |
statute dues which dispute is
amounts pending
) relates
| |
Income  Tax | Incometax | 26503364 FY2016-17 | CIT(A) |
Act, 1961 - _ ]

Based on our audit procedures and as per the infarmation and explanations given by the
management, the Company has net defaulted in repayment of loans or barrowings to
financial institutions, banks, Government or dues to debenture holders.

According to the infarmation and explanations given to us, no maney was raised by way of
Initial Public Offer {IPO) or Further Public Offer {(FPO) (including debt instrument). Term
Inans during the year were applied far the purpose for which those were raised.

Ta the best of our knowledge and belief and according to the information and explanations
given ta us, we report that no fraud by the Company or an the Company by its officers or
employess has been noticed or reported during the year nor have we been informed of such
case by the management.

Accarding to the information and explanations given to us, the managerial remuneration has
been paid [ provided in accordance with the requisite approvals mandated by the provisions
of section 197 read with Schedule WV to the Act.

The Caompany is not a Midhi company in accordance with Nidhi Rules 2014, Accordingly,
the provisions of clause (xii) of the Order are not applicable.

Based on our audit procedures and according to the information and explanations given to
us, all the transactions entered into with the related parties during the year are in compliance
with Section 177 and Section 188 of the Act where applicable and the details have bean
disclosed in the standalane financial statements as required by the applicable Accounting
standards,

Based on our audit procedures and according to the information and explanations given to
us, the Company has not made any preferential allotment of shares allotment or private
placement of shares or fully or partly paid convertible debentures during the year under
review. Accordingly, the provisions of clause {xiv) of the Order are not applicable.

Based on our audit procedures and according fo the information and explanations given to
us, the Company has not entered into any non-cash fransactions with directors or persons
connected with tham, :




{3y Based on ouwr sudil procedures and accordlng o the information and explanations given to
us, the Company is nol requirec to be registered under Section 45-14 of Reserve Bank of
Indiz Act 1934

For PKF Sridhar & Santhanam LLP
Charterad Accountants o
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S Rajgshwari

Fartner
Membership Mo. 624105

Flace of Signature: Chennai
Date: 28" September 2021

UDIN: 21024105 RAACARTS 2



Annexure B

Referred to in paragraph Z{g) on ‘Report on Other Legal and Regulatory Reguirements’ of our report
of even date

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial contrels over financial reparting of Radiance Realty Developers India
Limited (“the Company" as of 31 March 2021 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is respansible for establishing and maintaining internal financial controls based
on the internal cantrol over financizal repaorting critaria established by the Company considaring the essential
components of internal control stated in the Guidance MNote on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India {ICAl). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
aperating effectively for ensuring the orderly and efficient conduct of its business, including adherence fo
company’'s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
informaticn, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls owver financial
reporting based on our audit. We conducted our audit in accordance with the Guidance MNote on Audit of
Internal Financial Controls Over Financial Reporting {the "Guidance MNate™ and the Standards on Auditing,
issued by ICAl and deemed to be prescrined under section 143{10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both issued by the ICAlL Those Standards and the
Guidance Mote require that we comply with ethical requiremants and plan and perform the audit to abtain
reasconable assurance about whether adeguate internal financial cantrals over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial cantrols
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal cantrol based on the assessed risk. The procedures selected
depend an the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

Ve believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit apinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reascnable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial cantrol over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reascnable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted aceounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reascnable assurance
renarding prevention or timely detection of unautharized acquisition, use, ar disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial cantrals over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error or

fraud may occur and not be detected. Also, projections of any evaluation of the internal finangi {m
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aver financial reporting to future periods are subiect to the risk that the internal financial control aver financial
raparting may haenme .n;;ur-u.c..r\!u;:l'i'!: heraisa A chanoas in canetinne o that the deoras of complianesawitn

the policies or procedures may deteriorate
Opinion

In our opinion, the Campany has maintained. in all materizl respects, an adequate internal financial controls
system owver financial reporting with certain changes dane for remote work envirenment, and such internal
financial cantrols cver financial reperling were aperating effectively as at 31 March 2021, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Motz on Audit of Internal Financial Contrals Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For PKF Sridhar & Santhanam LLP
ared Accountants
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Partner AT fag
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Flace of Signature: Chennai
Date: 29" September 2021

UDIN: 2 |02l 105 RARACREIF12
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For PKF Sridhar & Santhanam LLP

Charterad Accountanis
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For and on behalf of the Board of Direclers

“Warun Manian
Managing Director
DFM - 00021 588

Flace: Channai
Crate: 200082027

Ganeszn Panchapagashn

Dirgctaor
DI - 07E10642

Flace: Channai
Date; 22.09,2021



RADIANCE REALTY DEVELOPERS INDIALTD

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH 2021
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W

Varun Manlan
Managing Ciractor
DI - OCDE 1354

Flaze: Chennal
Date: 29.08.2021
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RADIANCE REALTY DEVELDFERS INDIA LIMITED

Cash Flow Statement for the Yoear Ended 34 March 262

Farticulars

Cash fHow from operational aciivilies

Mo Atul

1 b '|“._|.. ST _
fis at

Prafil Before Tax. Exceptional and Extraordinary [tems 12.62 51,982 9.81.46_.&_]_1 g
Adjustment for:

Pralmirary expenses woten off 13474
Assets writter: off 205,505

Depreciztion L4119 263 5084821
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Finance cosls
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1. Previous vear figures ara regrouped ( reciassified wherever necessany
2. The accompanying notes are an integral part of Finarcial Stalements
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Increased Decrease] in Shorl-Term Provisions (24,55,427) [2,71.071%
Cash generated from operations 1.40.44,01,010 11,40,72,706
Payment of Taxes {2,52,89 535} [4,57,31,2849"
Mot cash flow from operating activities [A) 1,37,91,01,125 6,83,41.408
E Cagh flow from investment activities
Purchass of Prapesty, Plant and Equipment {41,76,38,708) [2,55,80,548%
Maovamant in Capltal Work in Progress 16,24, 07,457 [5,20,80,008)
Fresh invesiments made {Man Current) - (1,00,100)
Fresh Investments made {Current) (708, 12,272) -
Irwestments raalised (Mon Curment) - &,39.58 700
Irterast Income 28.31,372 51.67 558
Procasds frem Sale of Property, Plant ard Equipmant 1,10,43,524 R.74.933
Mot cash fremi{usa Inbinvestment & tvitlas 1Y ___ {3120Rs98E, #2353
C Gash flow from financial activities
Repayment of Short-Term Bormawings (81,04,58,TEG) -
Proceeds from Shor-Term Bormowings = 20.38,21,524
Repaymental Long-Term Bomowings (1,22.83,47 195} (1,21.78,77,081)
Proceeds from Long-Term Borrawings 1,22.8877.473 47,42, 15,445
Finance Costs [5.,51,12.845) {5.65,55.123}
MNet cash used in financial activities {C ) {B6,40,41,333) (9,63,95,244)
0 Metchange in cash and cash equivalent {A+E+C) 20,20,01,504 12,58,22,297)
Cash & cash equivalents at the beginning of the year 6,08.02 458 28,6724, 755
Acd: Cash and Cash aguivalkents taken over - -
Cash & bank balance at the end of the year 26,38 94,052 608,02 458
E Components of cash and cash equivalents at the year end
Cash en hand 10,290,447 3,891,626
Balances with banks
- im Curreni Account 24,85,63,160 4,00,14.135
- In Fized Deposit 1,38,40 445 204,595 Hoa
26,356,084, 052 £ 6,09,02 458

1

Az per aur report of ever date atlached
For PKF Sridhar & Santharam LLP
Chartered Accountants

For and on behad of tne Beard of Directors

-~ TFimi Registration No. 0039805 / 5200013
il
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O
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5. Rajgstwarn Warun Manan
Farirm Managing Directar Drrectar
M.Mo (24105 DM - 00091368 DM - 07810642
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i STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1.01 Corporate Information
Radiance Realty Developers India Lid (ihe Company) is a Public Company domiciled in india and
Incarporated under the provisions of the Companies Acl, 1956, The Company is engaged in Sale of
Land & canstruction and sale of residential and Commercial praparties.

1.02 Basis of preparation

These financial statements have been prepared in accerdance with the generally accepted accounting
principles in India, on the basis of going concern under the historical cost convention and also on
accrual basis. The Company has prepared these financial statements to comply in all material aspects
with the accounting standards nolified under section 133 of the Companies Act, 2013, read logether
with rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013. In accordance with first provisicn to section 1289 ( 1) of the Companies Act, 2013, the items
contained in the enclosed financial statements are in accordance with the Accounling Standards.

All assets and liabilities have been classified as current and non-current as per the Company's normal
operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013. Based on the
nature of products and the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current & non-current classification of assets and liabilities

The accounting policies adopted in the preparation of financial statements are consistent with those of
pravious year.

1.03 Use of estimates:

The preparation of financial statements in conformity with Indian GAAR requires the management to
make judgments, estimatas and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liakilities, as at the date of financial statements
and reported amounts of revenue and expenses during the reporting perind. Such estimate= are on
reasonable and prudent basis taking into account all available information; actual results could differ
from estimates. Differences on account of revision of estimates, aclual outcome and existing estimates
are recognised prospectively once results are known/materialised in accordance with the requirements
of the respective accounting standard, az may be applicable.

The company has considered the possible effects that may result from the pandemic relating to COVID:
19 on the carrying amounts of inventory, receivables, properly, plant and equipment, right to use
assets, intangible assets and investments. The company, as at the date of the approval of these
financial statements, has performed evaluation of available information, considered sensitivity on the
assumptions used and basad on current estimates expects the carrying amount of these assets will be
recovered. The impact of COVID-19 on the Company's financial stalements may differ from that
eslimated as at the date of approval of these financial statements.

1.04 Tangible Fixed Assets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if
any.The cost comprises purchase price, nen refundable taxes,borrowing costs (if capitalization criteria
are metland directly attributable cost of bringing the asset to its present location and condition for the
intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.
Subsequent expenditure related to an item of fixed assel is added to ils book value only If it increasas
the future benefits from the existing asset beyond its previously assessed standard of performance. All
other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and
cost of replacing parts, are charged to the statement of profit and less for the period during which such
Expanses are incurred.

steisposal proceeds and the carrying amount of the asset and are recognized in the stalement o
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1.06

1.07

I SR S N Y W YR (g .
ezigled the Tixed assel;

- =, the Cemgany has de Xed g58els
using Writter: Down Value method based on the rates and manner prescribed in Schedule |l to the
Companies Act. 2013 excenl for certain assels where it has identified the useful life based on the

Depreciation on tangible fixed assets

Furswanl W ine enaclment ar inc Lompanies Aol <.

intarnal assessments as mentionad below,

Assot IJ=eful Life of the Asset LUseful life as per Schaeduls 1 af
{inlernal assessment) Companies Act 2013

Furniture & Fixtures - HG10 - & years 10 years

Furniture & Fixtures - Guest House 5 years 10 years

Plant & Machinery 12 years ; 15 years

Intangible Assets

Intangible Assets are recognised only if they are separately identifiable and the Company expects io
receive future economic benefits arising out of them. Such Assets are stated at acquisition cost, net af

accumulated amorlization and accumutated impairment losses, if any.

Intangible assets are amortized on a straight line basis over the estimated useful economic life. The
Company uses a rebuttable presumption that the useful life of an intangible asset will not exceed ten
years from the date when the assel is available for use. If the persuasive evidence exists to the affect
that useful life of an intangible asset exceeds ten years, the Company amortizes the intangible asset
aver the best estimate of Its useful life. Such intangible assets not yet available for use are tested for
impairment annually, either individually or at the cash generating unit level. All other intangible assets
are assessed for impairment whenever there is an indication that the intangible asset may be impaired
The amartization period and the amortization method are reviewed at least at each financial year end. If
the expected useful life of the asset is significantly different from previous estimates, the amortization
period is changed accordingly. If there has been a significant change in the expected pattemn of
ecaonomic benefits from the asset, the amortization method is changed to reflect the changed pattern.
Such changes are accounted for in accordance with AS & Net Profit or Loss far the Period, Prior Periad
lterns and Changes in Accounting Policies

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statemnent of profit and loss when the asset is derecognized.

Asset Useful Life
Computer Software 3 years
Leases

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of
the assel are classified as operating leases.

Where the Company is the lessee- Operating Lease
Lease rentals in respect of assets taken on operating lease are charged to staternent of profit and loss

over the lease term on systematic basis which is more representative of the time pattern of the
Company's benefit.

Where the Company is the lessor- Operating Lease

Lease income is recognized in the statement of profit and loss over the lease term on systematic basis
which is mare representative of the time pattern of Company's benefit.

Assets subject to operating leases are included in fixed assets. Costs, including depreciation, are
recognized as an expense In the statement of profit and loss. Initial direct costs such as legal costs,
brokerage costs, ete. are recognized immadiately in the statement of profit and loss.

T b b
QOACansEa00s1E




1.08 Borrowing costs

Borrowng costs include Interest, amortization of ancillary cosis incurred o connection witn ine
a. arrangement ol borrowings and exchange differences arising from foreign currency borrowings to the
evtent thay are |(—=r"'r'1u1 A an ar IH,-_: ment to the inferest cost

Borrowing costs that are attributable io the acguisition, construction or production of gualifying

essels are treated as direct cost and are considered as part of cost of such assets. A gualifying

agset is an asset that necessarily reguires a substantial period of time (o gel ready for ils
intended use or sale. All other borrowing costs are recognised as an expense in the period in
which they are incurred. Where borrowings are specifically for obtaining a qualifying asset for
developments, the amounts capitalised is borrowing cost incurred on these barrowings less
any income on temparary investment of those borrowings,

. Capitalisation of borrowing cost is suspended during the extended period in which activa
development is interrupted. Capitalisation of borrowing cost is ceased when substantially all

the activities necessary to prepare the qualifying asset for its intended use or sale is complete.
d. Borrawing cost is nol capitalised on the purchase of land for development unless activities
necessary to prepare the land for development are in progress.

1.08 Impairment of tangible and intangible assets

An assessment is done at each balance sheet date as to whether there is any indication that an asset
{tangible and intangible) may be impaired. For the purpose of assessing impairment, the smallest
identifiable group of assets that generales cash inflows from continuing use thal are largely
independent of the cash inflows from other assets or groups of assats, is considered as a cash
generating unit. If any such indication exists, an estimate of the recoverable amount of the asset/cash
ganerating unit is made. Assets whose carrying value exceeds their recoverable amount are written
down to the recoverable amount. Recoverable amount s higher of an asset's or cash generating unit's
net selling price and its value in use. Value in use is the present value of estimated future cash flows
expecled o arise from the continuing use of an asset and from its disposal at the end of its useful life,
The reduction is treated as an impairment loss and is recognized in the profit and loss account. If al the
balance sheet date there is an indication thai if a previously assessed impairment 1oss niu longs «ists,
the recoverable amount is reassessed and the assets ara reflected at the recoverable amount.

1.10 Investments
Investments, which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. All other investments

are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties. If an investment is
acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair
value of the securities issued. If an investment is acquired in exchange for another asset, the
acquisition cast of the investment is determined by reference to the fair value of the assel given up or
by reference to the fair value of the investment acquired, whichaver s mare clearly evident.

Current invesiments are carried in the financial statements at lower of cost and fair value determined
on an individual investment basis. Long-term Investments are carried at cost. However, provision for
diminution in value is made to recognize a decline other than temporary in the value of the investments
On disposal of an investment, the difference between its carrying amount and net disposal proceads is
charged or credited to the statement of profit and loss.

1.11 Inventories
Inventory comprises of property held for sale, property under construction (work in progress) and stock
of construction materials. Unsold premises held as inventory are valued at cost. Cost of construction!
i, 5/development material is valued at lower of cost or net realizable value. Work-in-Progress comprises of
A 7B acquisition of land, il any, construction & development expenses, and borrowing cost
Fir, g Nﬁ'.‘? Tsary pravisions are considered if net realizable value of premises is less than cost. The Company

s ﬂrn.-: y@*]uei e cost of inventories on FIFO basis.

"o CHENEGSES of completion and estimated costs necessary to make the sale,
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Revenus from Projecis.

Revenue is recognised to the extent il is probable that the economic benefits will flow 1o the Company
and it can be refably measured.

Revenue from sale of real estate projects under development is recognized upon transfer al all
significant risks and rewards of ownership of such real estate property and is accounted on percentage
completion mathod,

In accordance with the Guidance Nole on Accounting for Real Estate Transactions, project revenue
has been recognized on the percentage completion method provided he following thresholds have
been met:

Al eritical approvals necessary for commencement have been obtained

The expenditure incurred on construction and development cost is not less than 25% of the total
estimated conslruction and development cosls

Atleast 25% of the saleable area is secured by agreement with the buyers

Al least 10% of the agreements are realized at the reporting date in respect of such canlracts

Project revenue represents aggregate amounts of sale price of the land and the development
consideration as per the agreements entered into with buyers and is recognised based on the
percentage that the actual project costs incurred till the reporting date bears to the total estimated

canstruction and development costs for completion of the project.
Project Costs include Cost of Land and Construction and development costs that relate directly to a

specified project and costs that may be attributable to project activity in general and can be allocated to
a project.

Revenue from construction contracts is recognised by reference to the stage of completion of the
contract activity which is measured based on the percentage that the actual construction costs
incurred till the reporting date bears to the total estimated construction costs for completion of the
contract.
The related contract costs are charged to the statement of profit and loss of the year,

Losses expected to be incurred on projects in progress are charged to the stalement of profil and loss
in the pericd in which these losses are known.

Foreign Exchange Transactions:

Transactions in farglgn eurrencies ‘are recorded al the exchange rates prevailing on the date of
the transaection, Monetary items are translalod at the year end rates. The exchange alfference
between the rate prevailing on the date of transaction and on the date of setlement as also
translation of monetary items at the end of the year is recognised as income or expenses, as
the case may be.

Employee Benefits

Defined Contribution Plan

The company makes contribution to the statutory provident fund in accordance with the
Employees' Provident Fund and Miscellanecus Provisions Act, 1952 which is a defined
contribution scheme. The contributions to the provident fund are charged to the statement of
profit and loss for the year when the contributions are due.

Defined Benefit Plan

The Company operates a defined benefit plan for its employees i.e. gratuity liability, The costs

of providing benafits under these plans are determined on the basis of actuarial valuation at each
year-end. Actuarial valuation is carried out using the projected unit credit method.

Actuarial gains and losses for defined benefit plan is recognised in full in the periad in which it
oceur in the statement of profit and loss,

Leave Encashment
Leave Encashment expenses are recognised as expenses in the profit and loss account at

the year end as there is no carry forward benefit.
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Tax on income for the current perioc 15 cetermined an the basis of {axeble income and tax credis
computed in accordance with the provisions of the income Tax Act, 1881

Deferred lax is recognized on timing differences between the accounling income and the taxabls
income for the year, and quantified using the tax rales and laws enacled or substaniively enacted as on
the Balance Sheetl dale. '

Deferred tax credit and corresponding deferred tax assels are recognized to the extent there is
reascnable certainly that sufficient fulure taxable Income will be available against which such defarred
tax assels can be realized,

Deferred tax assets, when there is unabsorbed deprecialion/business loss are recognized when it is
virdually cartain that sufficient future taxahle Income will be available agsinst which such deferred tax
assets can be realized.

Earnings Per Share

Basic eamings per share is caloulated by dividing the net profit or loss for the period attributable
to equity shareholders {after deducling altributable taxes) by the weighted average number of

equity shares outstanding during the period. Partly paid equily sharas are treated as a fraction

of an equity share to the extent that they are entitled to participate in dividends relative to a fully
paid equity share during the reporting period. The weighted average number of equity shares
autstanding during the period is adjusted for events such as bonus issue, bonus element in a

rights issue, share split and reverse share split (consolidation of shares) that have changed in
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of share outstanding
during the period are adjusted for the effects of all dilutive potential equity shares,

Provisions, contingent liabilities and contingent assets

Prov'=sions are recognized for liabiities thal can be measured only by using a substantial degree of
erdirnaion, if

The Company has a presant obligation as a result of a past event

A probable outflow of resources is expected to settle the obligation and

The amount of the obligation can be reliably estimated.

Reimbursement expected in respect of expenditure required to settle a provision is recognized only
when it is virtually certain that the reimbursement will be received

Contingent liability is disclosed in case of:

A present obligation arising from past events, when it is not probable that an outflow of resources will
be required 1o settle the obligation,

A present obligation when no reliable estimate is possible

A possible obligation arising from pasl events where the probability of outflow of resources is not
remate

Contingent assets are not recognized in the books.

Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date.

Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank,
cash in hand, demand deposits with banks and other short-term deposits.




RADIANGE REALTY DEVELOPERS INDIA LTD
Motes to the Financial Statements

SHARE CAFPITAL A at

AUTHORISED SHARES
| 60,000 it shiaes of RA GO,

05 00,000 l.mr.rf hoH, 2020 -85, IZILI [ -u- i} Froference Sharas of Rs. T 000 g

a°Ch Al

18SUED, SUBSCRIBED & PAID - UP
95 824 {Mamh 31, 2080 - $0.6E4) Equity shares of Rs 100/- each
F5,00,000 (March 34, 2020 - 35,00,000) - 12% Receemaie Non Comdlalive
Praference Sharas of Rs, 1 0k- each

n R
2024
on o0 I."L..'.’fIII"
85,50,00,000
of HE 400 9282400
35,00.00,000 33,00,00.000
35,00,62,400 55,09 82400

a. Recaneiliation of Equily Shases oulatanding as at the baginning and at the end of the reporing ceriod

Particulars As at March 31, As at March 31,
Equity Shares 2021 2020

Mo, of Amaunt Hao. of Amouwnt

Shares Shares
Shares at the beginning of the perod 99 824 oo g5z 400 @ R24 fa R 400
Add: Shares issued during the period - + -
Shares at the end of the period 0,524 o8 B2 400 o0 A2 98,52 400
b. Reconcililion of Preferance Sharss outstand ng as &t the becinning and ot the end of the repaning period
Particulars As at March 31, As al March 31,
Preference Shares 2021 2020

No. of Amount Ho. of Amount

Sharas Shares
Shares at (e beginning of the parod 35,000,000 35,00,00,000 35,00,000 35,00,00,000
Add: Shares [saued during the period - - i
Less- Shares redeamed during the pericd ’ # -
Shares at the end of the period A5,00.000 36,00,00 000 35,100,000 A5 00,008,000

C. H:gh* . preferanoe and reefrictiona attached to sharos)
The Nompary ks o typss of shares Lo Redeenable Moo aumaolztes Srefrrenne Shares £ Eoully shares,

Frediianne shered anc Equity snancs hiave @ pad value of Re. Tus per snare,

(LRI

Company, afler diztribution of all preferentia! share holders amounts due.

o, Details af shareholdars holding moreg than 5% shares

Equity shareholders ara entitled to ene vole per shars held. Mo dividand has been declarec on equity shares.
M dividend has been declared on Redesmatbie Hon cumulative Preference Shares as It has bean waivad by the Preference Shaseholder
In the event of liquidatizn of the Com pany, the holders of aguity shares will ba antitled to racaiva remaining assets of the

As at March 31, Aa at March 31,
2021 2020
Mo, of % aga Mo, of % age —
Equity Shares of Rs 100 each fully paid Shares Shares
Mame of the Shareholder
Wanun Manian 85,31 QB.40% 98,321 4R, 49
Redeemable Non Cumulative Preference Shares of Rs 100 sach fully paid
Mame of the Shareholder
Warun Manian 35,0000 100.00% 36,00,000 100005

ol =1 Beon bl
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UEYELOPERS IMD0A L L
Motes to the Financial Statemants

g af the year
Acle! Adddions during *he yea-

Less: Seversal 1o Seneral Resene during 1he vear
Bzlance at the and of he yoa-

. Capital Redemplion Reserve
Balance 2z at the beganing of the vear

Add: Additions guning the year
Ezlanze al the end of the year

d. Genaral Resore
Bzlance aa &t the beginning of the year
Auded: Transter from Debesture Rodempiion Resane
Ealance al lhwe eno of the yaar

g. Surplus ¢ (deficil) in the statement of profit and loss

Bzlance as al the beginning of the year
Add : Prafit for the wear

Less : Prior Pericd Taxation ! Depresiation

Less : Transfer ic Debenlire Redemption Resarve
Adtd ¢ Transfer from Caphtal Redemptior: Resarve
Ea'anca at the end of the yaar

Total Reserves and surplus

Bear March 41 .

20.45 B A75 108050000

- £5,25,575
15,57.65 675 B
7,0B,DE, b0 204585875
5.0 00,00 500,080,000
5,00, 00,000 5,00,00,000
o 13,37 55,575 5
13,37,85,875 n
19,34,92 735 13,63,84,808
8,74, 96,067 6,76,43 802
28,69,0E,822 20,60,28,610
- 65,35,875
28,60,08,622 19,94,92,735
1,46,37,33,149 1,37.63.17.062

4 LONG TERM BORROWINGS

Mon Current Portion Current Portion

As at March 31,  As at March 31, As at March 31, As at March 31,
2021 2020 2021 2020
Term Loans
Secured
From Banks ! Financial |nstitutions
a Ketak Mahingra Invsts Lid-Tarm Loan - Mercury - . 19,86 93,255
Kotak Mahindra Invsts Lid-Term Loan - WiCOLT - 4,36,40,344
Fuias & 2hindra - Lo.on aoainst Fropany - Bangs o 11,84,00,308 A 52 HG0
Featak Mahindra - ECLGS - Adhoc 5,00.00,000
Fotak Mahindrz - Term Loan 1 - Pride - 10,00, 00,000
Kotak Mahindra - Term Loan 2 - Pride - 30,36,71,256
Kotak Mahindra = Term Loan 3 - Pride 10,00,00,000
b ¥ander Finance Ltd-Term Loan 1-The Pride 30,87.62,025 868,775,000
X¥ander Finance Lid-Term Loan 2-The Pride 11,76,46,67¢
c Tatz Czpital Houslng Finance Ltd-Tarm Laan 1-Sapphirg 898,756,358 412,15 945
[+] Bizla) Housing Finarca Limited-Term Loan-Suprema 14,87,28 052 23.40,44 891
8 State Bank of India = Terrn Loan 1 - Spéendous - - 11,3727 602
State Bank of India - Terrm Loan 2 Kodal - ABL - 5,80.34,080 25813 98,99 95
f Axis Bank Limited - Prida 10,86.00,000
g ICICI Bank Limitad - ECLGS - Guindy 1,60,00,000 - - -
ICICI Bank Limited - Term Loar 1 - Guindy B.74,77,720 - 60,43,246 -
ICIC] Bank Limited - Term Loan 2 - Guindy 18,53,92 377 - 1,35,88.5870 -
IS Bank Limitad - Tamm Loan 3 - Kodai 41832178 - 26,308,997 -
f Knotak Mahindra Bank - Tarm Loan X - Car Loans ERIER- k] - 5,681,044 E0,20,786
Axls Bank Limiled - Term Loan 3 - Car Loans - 257,353 . 3.51.270
HOFC Bank Limifed - Term Loan | - Car Loans 1,72.80,338 1,71.40.814 1,34,72.339 B4 50 535
HOFC Bank Limited-TL I-Commercial Equipment Loan - . - 26,10,651
g Non Converible Debanfures
Indias Really Excellence Fund |- Shalinganaiiur - - 5,21,31,383 00,060,007
Ireddiza Realty Excellarca Fund - Thabur - - - 43,502
India Realty Excellanca Fund Iv - Madhavaram 45.09,00,000 45,08,00,000 -
Hdanaged by Molilal Gswal Real Estate Invt Advisons 1| F Lid)
B '1-I 5 to WML Avielion P Led* 85,00 000 &,4F 00000 562,060,000 by

i Reg 1O

B Rl b

\_‘é’v poyy amount includes

\\\\‘k o= ounydisciosed under the head "other cument
T E_Etﬁ‘éﬁ!ft B2 (refer nota no, 7)

Nat Amount

25

1,08,52 57,816 1,23,19 54 358 B2,86,49, 367

. 3
N T 1,22, 546
oo

78,14,22.546,

092 ,96.49 367

1,08,52 57 816 1,23,19,54,358
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RADIAMNCE REALTY DEVELOPERS INCHA LTD
Medes to the Financial Stalements

Mature of Security

ke ry
sxciusive charge by way of registercd morlgage, rarsng pac-passu with KRG
ang KMPL on unsold saleable sres along with undiedsd shard of Land
admeasuring .84 acras in the sesidential praject known as "Radiance
Mandarin® gl Cld Mahabaliperam Roaed, Okkivam Thoraipakkam, Cheanal
owoiedd by the Company along with mortgags of Land admeasunng 6.22 zomas
approx. zlong with building congtrucled | o be construate theraos in the
residuntial project knows as “hercun” situated behind Giobal Hospital, OF
OmR. Perumbakkam, Channai owned by ks Yaron Manian Reacty and
Cansiruction P Limited substdiary campary of the Company (now merged with
tha Company) alang with Land admeasuning approx. 320 sores and bullaing
constricted Mo be constructed thereon lesaled ‘al Deor Mos. 9-4 1 9-0
'Stephansan’ Road, Vysarpadi, Cheanal along with pari-passu charge on

the: tar<d admeasuning approx. 26,378 sq.f long with buitding 1o be constractad
thereon siiuatad at Maw Doos Ne. 111 Annasalai, Guindy, Chennai - 600 032,

In additzon, persenal guarantes has been given by Mr. Varun Manian

Angs Mabmdra | Ll Tesrm Laan

Katak Mahindra Invets Ltd-Term Lozan - WCDL1 is exlerssion af First pari -
passu charge by way of registered morgage ranking with KMPL & KMEL

on unzald saleable area along with undivided shass of land In the residantia’
Project krewn a5 ICON" lecated gt Old 5.Ma. 155/, Mow T.5 Me.4, Block Mo
37 af Koyvambedu Village, Egmore - Mungambakkarn Taluk, Chennal - 800107
being construsted ovar land admneasuring 2,97 acras owned by the borrowers

fram satak Kahisdm Invasiments

Terms of Repayment

Th BT RR
The Bz i rgparpable Ly a lenseof 26 monthes il adicg
meratorium pariad o rmoniha fram the dase of first
o soursermet (041072017

The applicabie rzle el inderesl is 1 6805 s

Ezcrow of elgihle recelvablas from the prosects "Rangzrn®,
“Meroury” & "Empire” & G0% of the irficws from sas of
“Guindy Land” shall e adjvsled lowa s he lean outstanding

The sa«d Ipan haa been fully repaid during the financial year 18-20

The lzan eanctioned to the Company is Rs. 10,00,00,000/-
The lzan s repayahble by 2 term of 48 months including
meratorium pariad of 24 months from the data of first
disbursement {60208,

The spplicabis rate of interes is 13.00% pa.

Ezcrow of eligible receivebles from the projact "TCOM"
shall be adjusted towards the loan culstanding.

Kotak Mahindra Bank Ltd - Loan against Propsrly - Bangatare is secured by men; The loan sanctioned to the Company is Rs. 12.50,00,0000-,

registered MODT of the that plece and parcel of property bearing no 67,
siluated al lavells road, civil station, Bangalers, measuring on eas? fo west £3
faat and north to south 50 fesat, along with bullding consisting of ground and
First floors with approximate buill up ares of 3535 sftwith af existing buildings
and structures theraon and buildings and structures as may be erected!
construstad thene upen any time fromd after the date of mordgage and all
additlons therato and all fiztures and furnitures and plant and machinery
atashe ta the earth or permanently festened to anylhing atlached to the
earlh, both present and futurs:

Kotak Mahindra Bank Lid - ECLGS Adhoo bban s secured by

{l) first and exclusive charge by way of registered morgage on Unseld UDS
in tatal land adm, B.26 acres owned by the Bomower and project’baldings
constructed! to be constructed thereon + Unscld Area Including

recaivabdes from aold units of 'Rediance Marcury', Perumbakkam,
Cheannai, Tamil Madu.

{ii} first and exclushse charge by way of registration of equiable medgage
on Land adm. 821 acres {@long with bulldingsfstructures constructed’ to bs
construsled thereon) locatad 8t Mandur, Bengaluru, Kemataka kncwn @as
Radiance Emerald’

&) Term Loans 1-3 Pride from Kotak Mahindra lrvestments Limlted are secured by

o

{i) first and axclusive charge by way of regislered mongage on land

Wy gdmeasuring 5.57 acras 2iong with buildings constructed 1o be constructed

known as project "Radiance The Pride” along with all existing! futura potential
FEl, TOR, daveloprent rghts, bensfita, title & interast theraon along with
proportionate and applicable parking slots, situatad at old Sy no TTEATAZ,
village pammal, district pallavaram, Chennai G00043,

{ii} Paripassy charge by way of registration of aquitable mortgage on land
admeasuring B.21 acres adong with buildings construcled! o be constructad
known a5 project "Blossom® along with existing! fulure potential FSI, TDR,
Developmernt rights, benefts, tikes interesl there on along with proporionsts
and applicatie parking slols, situated at Sy. M o 128(F), 167/1A, 16718,
1ETMC, 16RMB, 16B/1C and 1852, mandur Bengalury - 560 129,

(i} hypoihocation and escraw of eligible recelvables from Rediance Tha Pride
and Radiance Blossom

[iv) personal guarantee from Mr. Varun Manian.

Cirn Rt bo,:
g SIS0

The loan is repavabie by a term of 180 months
The applicable rate of inlerest is 7.1% p.a

EMI emount of Rs.11,30 536/ for 180 months

Tha loar sanctioned 1o the Company i3 Ra. 500,060,000
Tha Ioar is rapayabde by a term of 60 manths ncluding
maratorium perod of 12 manths from the date of first
disbursement (2B01/2021)

The appdicable rate of interest is B.25% p.a.

"EMI amourt of Rs.10,41,686.671- for 45 months

[V} Term loan 1 of Bs 10 crores shall be repayebia with 36 months
from the date of first disbursement (17022021} inctuding
moraterium pericd of 18 menlhs

The applicable rate of interest 13 14.5% pa.

(W1 Term lnan 2 of Re 40 crores ehell be repayable with 24 months
from the date of first disbursamant (170202021 )
The applicable rate of intareat is 14.5% p.a.

(Wil Term loan 3 of Ra 40 crores (Ra. 10 crores disburaed
until 31-March-2021) ghall be repayabie with 36 monles
frar the date of first disbursement (23200302021 ) Including
maratorium pariod of 18 months

The applicable rete of intarest s 12.5% pa.

Escrow of eligibis recelvables from the project 'Pride’ &nd
'Blossom’ shall be adjusted towards the loan culstanding.
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Vil ander F|n noe Lig-Term Lagn 1700 Pride 15 secures by sguitsble mongage or - Tne lnan sanctiones Lo the Cormpany s Rs. 46,5000 000,
Ine sadn 15 repavaboe Dy o lesm ol 44 manihs inclucin,
maratorum period of 18 monchs from the dake of Tis)
d-zbursemant (2807220

The asplicablc rale of interest s 16 25% pa

andd Adiies dslei et con e

prosect 'II1r=' Fride
e TYESAT1AZ In F'-_|r|| 18

Inaddilion, persanal gieanies has been given by Mr Wamin BMatan Lok in Pericd - & term of 24 months from the d-awdown date
Ssorow of glgible receivables fron the project "The Prde” at Pammal ol the Tenn Loan 1 of the fazilay
shal be sdjustac towards the loan outsianding,

The said loan has been fully repaid during the finzncial year 20-21

) Kander Finance Ld-Term Loan 2-The Pride 5 securegd by ggoitable mosdgage on The loan sanctionad to the Company is Re. 45,00 00,000/
lard admeasunng £.57 acres and budlding o be constructed thare on in the towiards constrection and developmant of the project
project "The Pride” situated 2t Cld Survey Mo TTBATA [Part) and new sureay “The Pride” at Farmmal afler receipd of a1l approvals,
na. FREATAZ In Pamral Yillage, Pallavaram Taluk, Kanchespurzm District

The ioan is repayabie by a term of 42 months including

I addition, persona’ guarantse has been glven by M Varin Manian, moratorium period of 18 manths from the date of first
Escrow of eligible receivaties fram the proisct "The Pride” at Pammal disbursemeant (21052019},
shall be edjusted towards the lean cutslanding The applicable rale of inferest is 15% pa.

Lock in Pencd - & ferm of 24 manths frem the drawdown date
ofthe Term Loan 1 of the faciity

The said foan has been fully repaid during the fimanciz year 2021

{¥} Tata Capital Houslng Finance Lid-Term Loan | - Sapphire is secured by wayof — The loan ganclioned to the Campany i3 Fs, 20,00,00,000
Renistered Mortgage of land admeasuring 1.70 acres and bullding 1o b teweards construstion and developmenl of fha project
conasiructed there onin the project "Sapphire” situaied st Survey Nos. 508414, “Sapphire® at Shofinganallur,

S08/42, B0RIZATCTA, SO8ZATC24, BOE2ATCIC of Model Schao! Road extn,

Sholinganallur, Chennal - 540119 The loan is repayable by a term of 38 months incleding
marataram period of 18 months from the date of first

ir. Warun Manian is the Co-Bormower in the sard loan facllity and dishursarmant {20091/2018),

Escrow of eligible recelvablas from the project "Sapphire” ai Sholinganatiur The applicable rate of interast is 14.50% p.a,

including insurance shall be adjusted towards the loan outstanding,
1.75 times of Todal Outstanding Loan amaurl o B2 maintained
DERA aquivalent to 3 Months interast on outstanding amaount ol

e farcility,
(®1] Bajaj Housing Finance Limited -Term Lean-Suprema is secured by exclusie The loan sanciicned tg the Gumpaqy iz Ra. 75, -:||;| ,';||; M-,
Trar chase= by we, of regislered rioclgage of unoedying pre - led "Suoreme® Tiie Ioen by mpayess By e P emont s s
momedsunng a total exient of 4.11 acres or 16660 sguane melers sileated at moraionum percd of 24 rrlunh‘.s from the date c.r' first
Tawn Survey Mo, 1302 (Od Survey Nos, 12740143 127301, 1273028, 127111, dishursemant (30/08!2079),
12722, 1 27T12A3 and 127173), Mo, 34 Penniammanmedu, Madhavaram, The zpplicable rate of interast is 12.00% p.a.
Chennai and unsokd unils in the said project and exclusiva firss charge by way
of hypothacation of schedued recelvables from sold and unsold units in the Eacrow sweep from the project 2: definad below
projoct, all insurance recaeivables and both present and future cashflows of Gollecliors Pancd Swaep
the project Lipta Ris. 40 crores 151 L 16th Menth D%
Hg 4 0 BD crores | 1%hh to 30en Month 0%
RAr. Varen Manian is the Co-Borower in s said loan facility and B o 120 2o 351 1o A%rd Mok P
Escrow of gligible recaivables from the project "Suprema® al Madhavaram 25,120 1o 16 crares A%rn ta 420 Month A%
shall be adjusted fowards the loan owlstanding. faave Rs. 160 crores 49 1 GCth Moeth B

Sacurity cover will be malrtalned al 1.5% during the live tenure

of the fagility
(X1 Slate Bank OF india = Term Loan 1 - Splendeur [(Cash Credit) avaled for The loan sanctioned to the Company s Rs, 20,00,00,000:-,
the development of Villa Project namely "Radianca Sptandour® The loan is repavabée by a term of 24 months including
at Mambialaganpalayam, Vedapatti Village, Penr Taluk, Coimbatore District in. merataium period of 12 months from the date of first
the land survey nos. S.F. Mos 308/M1A1, 3090, 310 measuring 4 acres and disbursament (18 1052018),

22 cenls, secured by mortgage of the above proparty owned by the Company The spplicable rate of Interes! iz 11.60% poa.

akanyg with hypathecation ¢ moveable assets § stocks f work In progress af the

praject, cashflows and receivables of the project. Escrow of eligibie raceivabies from the projes! *Splandoar
Inaddition, personal guarantee has beer given by Mr. Varun Manian. shall be adjusted towards the loan oulstanding,

(Il ﬁEucE‘

\{FHENN?"
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{50 Stare Bank Of India - Term Lozn 2 - Kodar (Asset Bazked Loan), for
resioenhal nousing acm s equiable momgage of &l 03t pen and panzel o
lane admeasuring 182 pores ool ol 245 acres gno Dulldag constroctzd
trhsreon con posan o Ol sunvey o 286 (Pan;, T No & [Par] corelaisd
to re survey ward "B" Block-12, TS ko 57 siluated at "Benbl” Piot Ko, "B’
Swedish Setlement Compound, Hodzikana! Town ard Te'uk.,

In add tan, perecnal gueranies has been given by Mr Warin Manian

[0V Bxis Bank Limited - Pride s a Worsing Gapita: Term Ioan, secured by seconc
charge on cash margin of A5 .30 Croras in the form of Fied Soposit unge
Bank Lien and Ecuitable Marlgage of vacanl lans measunng 3.44 Acres
{comprised in 5. No 381/1 measurng 42 cants, & no 381/2 maasu-ing 42
cantg, sne. 3E13 measuring 68 cants, sNo. 35104 measuring 32 conts, sno,
62044 measuning 44 cenls and 8.na 363 measaring 1.10 acre) siuated at
Fondur Village Sriperumbudur tafuk, Kanchespuram disirict,

(¥ ICIZ1 Bank Limitad - ECLGS - Guindy Loan of s 1.60 Coras from
1CICE Bank Limited is secured by second ranking charge over all the
exisling securities (ncluding mortgage} created in tavour
af the ICIC) bank for existing fasility

(=0T ICIC] Bank Limited - Term Loan 1 - Guindy is Commercial LAF facility agains
property "Radiznce Towers" situatad &t Oid Door Mo 110, New Door Mo 111,
33 feel road, Anna Salai, Chennai 600 022 comprized in Old T.8.Mo 4 as per
TS LR, Mew T.5.No.d/?, Block No, 7 of Adyar Village, measuring an extent of
20278 sq.ft

(WY SIS Bank Limited - Term Loan 2 - Guindy = Commercial LAR faciliny againat
property "Radiancs Towers" situated at Old Door Mo 110, Mew Door No 111,
33 feet road, Anna Salai, Chennai GO0 032 comprised in Oid T.S.Mo 4 as per
T.5.L.R. Mew T.5.MNo.4/2, Biock Mo.7 of Adyar Village. measuring an extani of
20376 sq.ft

(RIS Bank Limited - Term Loan 3 - Kodai is kome loan secured by mongage
of "Benhdll" {Plot Mo B) besring Swedish Settlement Compound Kodalkanal
Town & Taluk, Dindugul District measuring an sxtand of 1 acre 62 cents out of
2.15 mcras and building constructed thereon {TOG32 sq./)

Car Loans
(®1%) Kotak Mahindra Prime Ltd is secured by hypothecation of

motor cars as per the hypothecefion agreement.
{i] MG Hector Srmart Dol P

(i} Land Cruiser

(i} Mercedes Benz

(#x) Axis Bank is sacured by hypothecation of motor cars
as per the hypothecation eqreemsant
(i} Tata Bus

{ii) Hyundai Grata

The lnan sznchiones o tne o paay is 000!
vable by & 1@rm ol 72 tha incluaing
i arioel ol 172 menthis froe be dats of Fred
dishurae meanr (20004000010)

The zpplzahle rate of interest i 11,35% pa

Ther a5 1
e |

EM: amount of RsB33,335 for 72 monihs

The loan & repayable within 48 menths post morstoriun period of
12 monibs fram the date of first disbursement (30052081)
Tre applizable rale of interest is 8.25%

Loan to be repaid n 48 aqual instelments afler the inial
moratorium of 1.2 months from the date of lirst
disbursamant (260272021},

ERI amount of Bs 352 458 lor 48 months

The applicable rate of interest (5 §.258%

The loan sanctioned fo the Company (8 Ra. 8,40, 00,000/,
The laan is repayvable by a term af 120 manths frem the date
of firsd disbursement (010252021}

EMl amount of Re 12,05 508/ for 120 manlhs

Tha spplicable rete of intarest s 9.25%

The lnan sancilened 1o the Company is Rs, 20,00,00,000:,
The loan k3 repayable by a term of 120 moaths fram e dale
of firat disbursement (01/0202021)

EMI amount of Rs.24,53, 053 for 120 montha

Tha applicable rate of interast is B.25%

The tan sanctioned 1o the Company is Rs. 4,44, 70,770/-,
The kan Is repavable by a term of 120 manths frem the date
of firet disbursemant {31/03:2021)

El! amouni of Re.560,83.3/- for 120 months

The applicable rate of interast is 5.9%

Sancticrned ameunt Rs, 18,12 500)-,
Date of disbursameant 240802020

The applicable rate of interest is 7.92%
EMIl amount of Ra 58505/~ for 36 montha

Sanclioned amount Rs. 1,20,72 BE8!-,
Data of disbursemnen 05/08/2021
'EMI emount of Ra 56500 for B0 manths

Sanciioned amount Rs 2,07 11,778~
Dt of disbursemant 120802016
"ENAl gmoumt of Rs, 51584130 for months

Sanciloned amount Rs,13,35,000/-.
Date of dishursemant 270612017
"ENI amount of Rs.43515- for 35 maonths

Sanclioned amourt Rs 12,14,519)-
Date of disbursement 23020207
‘EMI amounl of R, 25006~ for GG months
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piut PR e Db bl s sUouies by Oboniiecabon o mioler cars
pet e livpothe on agreemrent
I Range Rowvear Vealarn Sanctioned amount B, FO0LAS OO0
e oF miskurse e 2802 20s0
'EMI amounit of R 741380 for 48 moniths

(if) Inneva CrystE Sanctinred anount Fs 23,01, 0500,
Ceate af disbursarment 30062018
'‘EMTamount of RE8737 1 for 48 mantles

iy K Banctioned amount Be, 24,52, 70555
Date ol disbursement 2001 42080
'ErAl amcunl of Rs 745710 for 37 manlhs

{iv) Towota Innova Sanclionsd amount Rs. 22,52 5005,
[ale of disbursament 05042019
'EM! amount of Rs, 72635 for 36 months

() Ford Enceawvour Sanclioned amount Rs.41,00,000/-,
Date of disbursemant 31/032021
'EMI srmounil of R 1182100 for 33 manths

(i) Eerlunar Sanctionsd amaunl Rs.36,51,200/-
Cat= of disbursemsant 310003
'R arrours of Rs. 117 107 far 37 months

{wily Camry Sanctionad armount Ra.42,32, 305/,
Date of gisbursemant 10/11/2020
EM amount of Re 425672 for 37 months

[wili] Alfis Sanctioned amount Rs 18,235,500/~
Ciate of disbursement 31052015
'EMI amounl of Rs $4296!- for 48 meonins

(=] Honda BRY Sarctionsd amount Re. 12.75,000:-,
Crate of dishursemaent 08M0E017
'EMI amount of Re. 261500 for 60 months

) Maybach B600 Sanctioned amourd Fs.212,00,000/-,
Date of disghursement 09/09/2017
"EMI amount of Rs.42T3265 for 60 months

(¥l Term Loan | from HOFC Bank is secured by hypothecation of commerziz] The lean sanclicned 4o the Company is Fa 69,68, 000:-
equipments as per the hypathecation sgreemeant
The lozn ks repayable in 35 mondhly instalmants from
15ih September, 2016, The applizable rate of inleres) is
4.50% p.a.

The =aid Ipan has been fully repaid during the financial yaar 20-21

Daboniures

(¥ Private Placement from India Realty Excellence Fund 1il, managed by The lan sanctioned 1o the Compary is Rs. 21,75,00,000-,
kotilal Cewal Real Estate Investment Advisors Il Private Lid, Secured, Unlisted,
redesmakble, cumulative, non-convertible series A1 debeniures issued for The foan is repavabla by a term of 54 months including
1y acquisition of Thatyur Land, i} General Corporate purposss and marataorium period of 48 months from the date of first
ifi) meeling cesls for ablainiyg approvals for the projects at Thaivur and dishuraement. The applicable rate of interast is 10000% paa.

Shalinganallur compounded and payshle quarterly as per sanclion lorms,

Securitios Hierad, with an IR of 19.45%

Iy First charge on both the nds situated at Thabur
i) Charge on Receivable: ard future cashilows of the projecis
i) Personal Guarantes from RMr, Varun Manian

¥ Privata Placement frarm Irdia Really Excellence Fund I, managed by The lean sanclioned 4o the Company is Rs. 15,00 00,000,
Motilal Oswal Resl Estata investment Advisors | Private Ltd, Secured, Lnlisked,
redeemable, cumidative, nan-converlible series A1 debentures issued for The lean is repayable by & term of 54 months Including
I} scguisition of Thaiyur Land, i) General Corporate purposes and meratorium period of 48 menths from the date of first
i} meeting costs far chtaining aperovals for (he projects at Thaiyur and disbursemeni. The applizable rate of imeres! is 10.00% p.a.
EShofinganallur compoundsd and payable quarterly B per aanction terms,
Securities Ofered, with &n IRR of 19.45%

I} Firsi charga on both the lands situated at Shaolinganallur
i} Charge on Recelvabies and fulure cashflows of the projects
i} Parsonal Guarantes from Mr. Varun Manian
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=m=l Trer Ird oE 2 IYms
el Feea! B zors |l Privats Lia, Se

ermable, cumulatye, non-comwveribie seties A2 dub 3

judsition of Madhavaram Lasd 1) Generzl Corp

Ane |nw

i lirars *
Securities Offered,
iy Firsl charge a0 bots the lands siloated 2l Madeavaram

iiy Charge on Resaivables 2ne fulure cashflows of the projects
ity Personal Gusrantze fom Mr. Vamn Manian

(a0 Thie debantures has baen issoed to Mis WM. Aviation Privats Limited.

5

Iid,

W

647,000 {March 29, 2021 - 6.47,000) optioaally fully converdiole non
curmutative debentusas (GFCO) Esued with face value of Rs. 100/- each.

The Company has created a Debeniure Redemption Reserve a5 raquired
under Rule 18 of Companies (Shars Capita’ and Debentures) Rule, 2074
o e exbent of 0% of paid up vales of sutstanding debantures.

T} rirFi __'| ik (el f\ | =} it

tzrm ol 54 months including
rmaritee from the cat firsd
rable rale o inteest s 10 D0 s
dble quarterly as per sanction tarms

05

First tranche of 5,682,000 debeniures having walidily Tor &
pesiod of 5 wears 'upto 05,0, 2022, tom the dale of issue
from 02012017

T rate of Interest = 0.001% poa. which is payzble on
on d1at March of every yoar, OFCE may bs convertad
into 48 aguity shares of R= 1000 each baing 7 equity
sharg for ewary 11,479 OFCE | afer a pericd of 6 months
fram the date of alloiment,

Second tranche of 33,000 debentures having validity for a
period of § yaars ‘wpto GRC112022, from the date of Issue
frarm 10112017,

The rate ofinterest s 0001% pa. which is pavable on

on 21&t March of every year. ZFCD may be converied
Inta 7,35 ecully shares of Bs 1000 sach being 1 equily
eharz for every 11,561 OFCD, after & perlod  of & months
fram the dale of allotmant.

SHORT TERM BORROWINGS As at March 31, As at March 31,
2021 2020

Secured
i From ¥otak Mahindra Bank 0,974,968 736

Qwerdralt against Stock and Recslvables
. From Axis Bank 19,79, 528 28,446,537

Cwardrafl against Stock and Recelvables

Unsecured
jil. Loans from Direstor * 8,61, 50 966 T4 44, P
iv. Leans from Cthers - 100 - 000,00, GO

Y Retar Hate 2]
981,530,794 90,8 & 89,560
MNature of Security for secured borrowings :
Nature of borrowing Mature of Security

‘Warking Capitzl Loan is repayable on demard from Ketak Mahindra Bank
The fetal amount of loan sanctioned to the Company is Re. 35 or
The applicatie rate of interest is 12.30% [PY - 11.85%)

‘Wierking Capital Loan is repayable on demand from Axis Bank LimAed

The tatal amaunt of loan sanclioned to the Company is Rs. 0.30 crares
Cwerdraft facility & Rs. 5.05 crores Barnk Guaranies Limit

The applicable rate of Interest Is 9.80% (FY - 8.60%) as par sanction terms.

The Ipan is to be repayable an demand and carries interest @ 9% for

loan raceived afler 14h My, 2018,

The Inter Corporate Loan received from Ms W Reatly Privata Limited
and the said loan |s 1o be repavable on demand and caries Interest & 18%

Fm Radn, He

. YT
artAsISa0IIE

dnload

Secured by equitable morgage of residential properties
L Mardars, Mercury, Empire & Guindy (20,376 sg.8t)
awned by the Company.

I addition, persana! guaraties has baan givan by

Kr. Varun Manian.

Cash margin of B30 lakhs in the form of Fixed Deposit
under hartk lign.

Secured by extension of equitable morgage of vacant land
measuring o the exdent of 3.44 acres sltuated at pondur
willage, Sriperombudur Taluk, Kanchegpuram District ownad
by the Mr. Varun Manian.

The Inan is received from director and the same is
unzecured.

Tha loan is received as Intar Corporats Deposit and the same is
unsecured.
The said loan has baaen flly repaid during the financial year 20-21
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FRADE BaY Bl F5

et Micr:, Small 2 Reg um Enterpraes
Oue ta Dthers

Tra amounts due to Mo, Srrall ard Mediom Enterprizes as defined in the *The Micra, Small snd

Fodivm Enferprises Devalopmant Act, 2606 has hean det

mingd to the extenl such parlios

hizwe bean ientified oo the basis of the informatian availzhle with the compary. Amount

is outstanding aver & perod of 45 davs

o} Principal amount due to suppliers realstaras under the MSMED Az

AN0 rEManirg unpaid as al year and.
o Interest dus to suppliers registared under the MSMED Aot
ard remaining ungaic as 2l pear end.

¢l Frincigal amaunls paid o suppliers registerad under the MSMED Act,

beyond the appainted day during the vear

d} Interesl paic, olhaer than under Secton 16 of MEMED Act, 4o supplicns
reqisterad under the MSMED A, beyand the appointed day during the vear
&) Interest paid, undor Saction 16 of MSMED Act, 1o suppliers registered uncar

the MSMED Aol beyond the appointed day during the wear

fi Imerest due and payable towards suppliers registered under RSRMED Act,

for payments already made

4l Further interas! rermaining due and payzble for earier vears

26,135,544 967 43,26,80,745
1.27 B8 054 3.47.98,0d40
2064615 2763274

657,353,770

20,864,015

24,908,097

343, TH.545

27 63,274

8,32,258

OTHER CURRENT LIABILITIES

As at March 31,

As at March 31,

2021 2020
Currant maturity of Long term borrowings (refer note no. 4} S2,96,49,367 TE, 74,22 548
Advances from Customers 320,112,054 347,52 515
kalntenance Corpus Fund 412,010,221 5,33,30,603
Uneamed Ravenue from Customers TZ,21,30,582 ¥9,39,03,172
(Frogress billings less Revenue recognised til date)
Fayablas for Employee Relaled Expensas 33,868,445 4,83 388
Frovision for Expanses 1,895,906, 542 13,773,283
Liabifity for Capital Goods - 37837
Rent Deposit received 3,.51.21.468 402,756,337
Irterest accreed and due on borrawings 1,15, 77,758 A9 6T, 125
Joint Venture Payables 4,16,17.362 68,3382 807
Slatutory Liakilities 3,3%,97 838 .07 ,34,804
1.RG,82,04, 75 1,80,44.48,918
PROVISIONS Long Term Short Term
As at March 31, Az at March 31, As at March 31, As at March 31,
2021 2020 2021 2020
Pravigion for employes benefits
Provision for Gratulry - A7, 74202 T41.14 5,368,376
Provision for Bonus & Exgratia - - 68,30 hag 92.91,075
- 37,74 202 672027 BB.27,454
Other Provisions
Provision for income Tax 42,74,558 - -
{Met of Advance Tax & TOS)
42,74,538 - - -
42,74,538 37.74.202 TE. 72,027 88,27 454
PROPERTY - PLANT & EQUIFMENTS As at March 31, As at March 31,
2021 2020
Tangible & Intanglble Assels - details as per shoet atiachad 76,9556 572 42,26,07.055
CAPITAL WORK IN PROGRESS As at March 31, As at March 31,
2021 2020
Opening Capital Wark in Prograss 17,B7.66,420 12,6685, 403

Addi- Additions durng the vear

Lesa- Transferred to Fixed Assels
Less:- Transferred to Expenses a'c
Clasing Captial Work in Progress

4,39,04,156 §.53,21,025
20,63,11.644 .

32.41,008

1,68,57,832 17,87,65,420
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RaliANGE REAL LY DEVELUFYERS INGIA LTO
Nates do the Financial Statements

HON GURRENT INVESTMENTS Bt Mareh 39 DT
202 420
Trade Invesiments (valved af oost) (ungquoted!
[nwestrment in Equily Instruments
lwaatines L in Radiance Real Esiale Sorsuigney FE-LLS (Dol » 21 Lo T L AR 14,55 (K 4
{ahaly owned Subsidiany] *IRefor Mole 259
1,600 Equity Shares (March 51 2020 - 1,0000 of Rs, 200 each (ully paid upis 1,600,000 100 000
Ragipnoe EFC Frivale Limited® JWhally comed Sobsidoary i Reler Mole 203
(kir HE Manan is the registerad owner for 1 share in Radisnce EPC Private Limiled for
which bengeficial intarast (2 oeclaned in favaur of MUs. Rediznee Seally Developers ind &
Limidgd wilk @Hloct from st July 2017
1.000 Equity Shares (Masch 31, 2020 - 1,000] of Rs. 100 aach [ully paid up i 1,640,000 100,000
Manian Power P Limiled® (Whelly cowned Subsidang  *[Refer kote 79
hirs. Ranfind Warian is the registerad awner for 1 2hara in Manian Power Private Limited fo-
which beraficial intarast is declared in favaur of KiE. Radianse Sealty Dovelopsers Inida
Limited with ethect from 27th May 2015,
Inwestment in Prefersn ision for diminution
11,580,000 Hon-Cumulative Recesmable Proferentia’ Shares (March 31, 2020 - 11.50,000) 11,80,00,0:00 11.50.00,000
of Bs, 100 eack fully paid up in Manian Powver Privade Limidasd®
(Wholly cwned Subsidiary) *[Reter Mofe 29)
Provigion for diminution in tha value of Invastment - Manian Powar Private Limited {5,03.00,000) (5,03,00,000)
Inwestment in Joint Wenture { LLP
Inwestmant in KAPC Radiance Conleacting LLP* 10,000 5.10,000
“tRe'er Nols 29)
Aggregate amount of ungquoted investments 21,49,18 460 21,49 16 460
LOWG TERM LOANS AND ADVANCES As al March 31, As at March 31,
2021 2020
Unzecured Considered Good
Loans v Related Parties* *Refer Mote 28} 1,000,000 52,206,750
Security Deposl 25,4459 B45 21595885
Rantzl Advance 2,50,73.707 317,34 223
27,956,563, 552 §,7%,55,837
OTHER NON CURRENT ASSETS Non Current Partion Current Portlon
As at March 31, As at March 31, Az at March 31, As at March 31,
20E1 2020 2021 2020
Freliminary Expensos™ - 2 - -
Unkilled Revenue - 4,78,11.944 18,53,80,135
{Revenue recognised lese Frograss billings made till date)
Deposits with erginal maturity more than 12 months 6,50,95,048 3,27.54, 207 -
6,368.95,048 3,27.54,202 4, 78,11, 544 19,53.90,135
"Fralimtinary expenses are being writien ofl cvar a paricd of 10 years In equal instalments
INVENTORIES As at March 31, As at March 31,
2021 2020
{a) Land at Cost
Orpening Stock of Land al cost 672,801,791 B6.68,8% 5490
Addd - Addition during the year 4.2B.5848 402,201
Closing Stock of Land at Cost 6,77.20,379 B,72,891,781
{b) Constructed premi e af cost
Opaning constructed premises hald for szle 3.15,00,071 22,85,45,306
Addi- Transfer from construction work in prograss 3,78,07 856 1,76,51,735
Add- Other addilions - 32,42,850
Less: Sale of consiructed premises 188,860,118 21,709,230, 228
Closing stock of unsold constructed premises 4.83,47.908 3,15,00,071
f{e) Constructlon Materials at Site at Cost
Crpening construction materials 5,908,606 404 69817216
Add: Purchase of materdals 53,30 66,289 54.77.69,261
~Consumption of matarials 52,54 6O EE 55,77.200013
truction materials 6,43.43 192 5 08 66 464

EIN.

IR




RADIAKCE REALTY DEVELOFERS INDMALTD
Motes to the Financlal Staternents

(=1} _i_'_:lnsinn work in progress 8l cost {(under broad heads|
Lana & Land re ated Expenzes

Sppreus! Chargies
Consiruati AQEMEEE

Mataria! Furchase

Consultancy & Profassional Charges
Fimance Charges

Ol Exporges

Total fa+ b +c+d)

3721444
14,5447, 763
206,08, 350
28,9702 57T
4,358,862 964

1.81,61,83.522

3,51,57,74,213

2,06,76,05,000

 3.67.44,32 539

15 TRADE REGEIVABLES *

16

17

18

Unsecured Considerad Good unless Eiﬁﬂﬂ_thwﬁg_d

Dabds outslanding for a period excesding sis months
from the date they are dus far payment

Cther recaivabla

*[Refer Mate 29)

As it March 31,

2021

728 T3 810

48,59,35,459

53,52906,312

56,82,12,260

B2,06,11,263

DEFERRED TAX ASSETS / (LIABILITIES) (NET) ___As at March 31, As al March 31,
2021 2020
Delprran Tax Assals
Fixed Assets: Impact of differenca between fax depraciation and depreciation !
amortzatan charged far e financial reporting 226,28, 166 2,23.17.941
Disallcwvances under section 43 B on sccount of gratuity 2,156,820 12,585,247
Disallewancas under section 43 B on acceunt af banus 25,95,861 2706561
Deferred Tax Asset § (Liabilities) 2,54 40 347 26278 743
CASH AND BANK BALANCES As at March 31, As at March 31,
- 20ET 2020
Cash & Gash Equivalents
Balances with banks;
Current Accounts 24,58,63,160 A.00,14,138
Mepasit Aczcount 38,00,00 1,10,07 558
Cash Gn Hand 10,890,447 3,091,626
25,37,53,607 5,14,13,323
Other Bank Balance
Deposits with ariginal malurity fer more than 3 months bul less than
12 months (hald for guerantes with bank) 1.01.40.445 Q4 B0,135
Deposits with ariginal maturity for mere than 12 moenths £,38,95,045 3,27.54,202
(held for guarantes with bank}
7,40,35,493 4,22.43,337
Less: Amount disclosed under the head "other non cument assets” (refer note no, 13) 6,:35,55,048 32754202
26,38 84,052 6,08 .02 458
SHORT TERM LOAMS AND ADVANCES * As gt March 31, As at March 31,
2021 2020
Unsecured consldered good
Balance wilh Govenment Aulhorities (Mel of tax provisions} - B4, 25,577
Loans & adwvances to related parties
Unesanured, considgered gond 31.,08,74, 742 35,80,02.613
Advance for Land 16,45,30,816 13,709,035 8688
Advance to Vendors 10,85,60,648 B.27 47,213
Staff Advance 4403035 58,00, 542
Frapaid Expensas 1,44,53,976 2,458,107, 463
Joint Wenture Recalvables 11,86, 70,160 25,556,708
Cirvar Loans and Advances B3,04,354 2,21,00,500
Intereat ancrued but nolb due on deposits TET 184 &, 14,688
*i Rafar Mabs 28)
72,5564 892 64,29 58 G5B9

i MYESTMENTS ___hs atMarch 31, Aa at March 31,
SR 2021 2020
Mutual Funds
Liquid Fund Regular Plan 2,007,000 -
Fund - Axis Liguic Fund Reg Plan 6,94,90,788 -

7.56.90, 788




RAHANCE REALTY DEVELOPERS MDA LTI
Motes to the Finangial Salemenis

70 REVENUE FROM CPERATIONS®

21

22

23

Raverue fro I_'ﬂ-e.;l-:".-j!;_;l_q: Lievaleament
Revvanue from Contracis works
Revens e feom Intenian warks
Rewvenus Trom Mainlenanoe Services
Fawrnue from Brokanzge & Somimissic:
Ravenue from Co-¥yorking Space Renfals
Rewvenue fram Rental of Guingy Offce
Revenus from Project Managemenl Consufancy
Employes depelation Chargss

“Rafar Note 28

Year andod March
1.

Year gnided March 31

2071
.64 70,54, Il
267.54,492
LR
£8,47 052
752,50z
f. 37 45,500
160,41 800

30054017
31.BG 260
51440 761

JE282.220
21,564,424

3,76.20,00 663

28848 52,051

OTHER INCOME *

* Year anded March

Yaar anded March 31,

3,
E 2021 2020
e sl nggme on
Bank deposiis 20.31,372 51 67,569
Other Advances 54504035 A 50,04, 026
Qither Income
Frodfit ¢ (Loss) on Sale of Mutsal Funds A8, TH.517
Frafit ! {Loss) on Sale of Asael 27,708,736 -
Prafil / {Loss) on Sale of Investments - Radiance Gubzi FZ= A 75893610
Trade payables wrilter back 1,76,65,723 56.40,974
Share of Profit from MAPC Radiance JV 11.3€,8a7 53,560,891
Otner fncamie 1,02,81,705 50509
“Refar Mote 20] 9,41, 18,042 7,7 ,46,579

COST OF MATERIAL AND CONSTRUCTION EXPENSES

Year ended March

Year ended March 31,

3,
2021 2020
a. Exaonses melating to Real Estata Develeoment Business
Land Cost and related expenses 5,86 26,601 HE,7E,95 610
Approval chargas 482,511,524 13,45,13, 841
Construction expenses 1.10,63 84 549 1,168,282 49,275
Consullancy &Profassional charges 2.01,52,338 2,48 49 862
Cther Expenses 4.30,77,100 32,42 857
Finanue Charges 25,62.04,234 31.68.79,139
_ 1535409F644 2,30,00,33,872
b Expensgs relating to Other Businessas
Contracts Works Expenses 89,80, 753 13,80,66,497H
Interior Expenses 1.57,88,522 3.23,12,680
Maintenance Sarvices Expansas Boase1d 38418778
Co-Warking (H210} Business Expenses 5,38,74,148 6.10,21,274
E.75,13,337 27,08,20,690
1,62,30,09.981 2,57 08,54 562
CHANGE IN INVENTORIES OF CONSTRUGTED PREMISES HELD FOR SALE, tiranace  Migh. “Yeat Sollpt. - Warsh
WORK N PROGRESS AND CONSTRUCTION MATERIAL 2021 2020
Inwventory at the beginning of the period
- Land 6,72,81,791 £,56,59,500
- Gonstruction Materal 5,898,606, 464 6,88 17 216
= Work in Prograss 3.51.687,74.213 2,892 75,35 636
- Constructed Premises for Sale 3,15,00,071 22 85 45,305
3,67.44,32 539 3,29,27 85,748
Invantory at the end of the year
-Land 67720374 6,72.91,791
- Censtruction Material 6,43,43,192 5,B8.66.464
- Wiark In Progress 1.81,61,03,522 3,51,57.74.213
- Constructed Premises for Salo 4,95,47 008 3.15,00,071
2,00,76,05,000 3,67,44,32 530
{Increase) [ decrease In Inventories 1,57,68,27 539 {38, 16,46, 701)




RADIANCE REALTY DEVELOPERS INDIA LTD
Notes to the Financial Sialements

24 EWFPLOYEE BENEFITS EXPENSE "':3'1_ Year gnded March 3
2021 2020
Salares. Wages ard Bonos” - ey A e A7 27,1772
Camnbuiion 1o Provicent Fuao & Cirer Fund”® 46 83042 Rl S5 547
Gratity * 125 B8 a3 7,235,501
Recrutment & Traning 1.H1.585 T 5445
Slall welfare 42,086,730 80,77 Bh4
sincludes pavment i kay rrandgerment pereonnel - Beler Mole, 290
15,34, 20 6E6 _ 18,08,71,076
25 FINANCE CHARGES Yaar B“”g‘: Mareh yearended  Mareh 31,
2021 2020
Interest cn Borowings 22,7636, 11: 35,13,12 564
Less- Transfer to Wark in Progress 25,82,04.234 31,68,79,139
Lesz:- Transfar bo Capdal Work In Progriss 141,60, 354 114,57, 9268
5,747,622 5,208,775 707
Interast on Hire purchase Loans 2357814 23,57,829
Interest on Dehenfures E4T B40
Bark Charges & Commission 18,893,794 6,21,145
6.17.23,478 565,565,123
26 OTHER EXPENSES Ll e“d?: March vearended  March 31,
2031 2020
Marketing Expenses.
Advartisement 12,56,08,134 20,6040, 462
Business Fromotion 435,43,740 96,46,517
Administration Expansas
Rent 264,268,673 2,26.27 852
Rates and Taxas 1,67,35,953 140,528,028
Electriclty Charges 9,48, 1566 24.34,034
Travelling & Conveyance 2ET 26,227 36562730
Inlemel charpes 29,91,853 43,02, 676
Telephone Chargas 19,30,201 21,76,336
Insurance Pramia 11,42,408 B 17 8Td
Cffice Mairtenanra BE24 754 F4 9% 395
FoalEEs . | B . 2708, EOE 1,704,487 mel
Yahicle Maintenance B,E3, 156 59,538,393
Printing & Statianery 10,40,231 25,00,557
Repairs and Maintenance
= Builkding - 516,453
- Computar 4,858,020 704155
= Clhers 25,11, 836 75,28 694
Complated Project Expanses 1.22,97 610 1.41,97 825
Kembership Fee £,33,74D 11,22,384
Security Charges 35,695,590 43,08.200
Danation 5,28,000 28,27.000
Paymanit to Auditors {refer note below) 13,585,000 14,561,000
General Expenses 31,680,826 12,44,381
Corporate Social Responsibility Expanses 9,949,262 02,95.4687
Loss on sale of Assels - 4,711.074
Sundries | Assete written off B3,06,805 70603
Preliminary Expensas writlen off = 13.874
28,07 63,995 37,07 66,231
Fayment to Auditors
Aa guditor
Slatutory Audil Fee 11,00,000 9,00,000
Tax Audit Fea 1,00,000 1,00,000
Cther services 1,685,000 461,000
13,55,000 14 61,004




RALIANCE REALTY DEVELOPERS INbia LI

NOTES TO FINANCIAL STATEMENTE FOR THE YEAR ENDED 3157 MARCH 2021

Add: Imteraar on Deboe Lo
Less! Tax on abave
Mat Profiy

Face Walue of Equity Shares

Numbes of Equity Shares

Kumaoer of Shares (o ke issued upon canvers:on
Tatal number of Equity Shares aller canversicn

Basic Earnings Por Share
Ciluted Eamings Per Shan:

Yeaar ended B e -

a1, ? !
2021 2070

12,6453 OB 051 4R &1

388,57 RUR A0502 AR

H.74, 16,087 6,75 45802

G547 e

1hi 1684

74106 546 B.7H. 44 762

A0 10C

82,824 99,624

pli] B

QHHAD 89,580

87570 BIT.ES

R, 23 G7T.2E

Dividends on Freference shares are not considercs for EFS & the Preferenss shars holders hove waived thair rignt, o receiva the same,

2B DETAILE OF BORROWING COST CAPITALISED AS PER AS16

Year ended March Yanrahilod March 31,

i,
2021 2020
Boreawing costs capitalised during the yosr
- a3 part of wark in progress for resldential property developmernt 25,67 04,234 31,68,79,130
- 85 part of Capttal Work in Prograss 1,41,60,352 114,57 928
27,03,64,503 32,83,37,067

23 RELATED PARTIES

As par Accounting Stendard -A8 18, "Relaled Parties Disclosure® nelified by the Companias (Accounting Standard} Rules,

2006 the required information is given balow.

a. Subsidlary Companias

b Associate Companies
&, Joint Ventures

o. Significent Infiaence
a. Trust

£ Key Manzaement Persocnnal

g. Relatives of Key Managemant Paraonnel

n, Enterprises influenced by Koy Management Personnel §
relatives of kay managemeant personnal

Radiance Real Estale Consultancy F2-LLG (weef 20,0820
[proviously "Radlance Rez! Estate Consullancy FZE)

Radiznce EPC Private Limied

MAPC Radiance Contracting LLP

Manlan Powsr Private Limied

MIL

MAPC Radiance Joint Venlure

ML

Radiance Realty Developers Employees Gratuity Trust

Kr. Warun Manian, Managing Diresior

M1, Ganesan Panchapagesan, Diector (w.e.f 02.12.2018)

br. K. Sdnivasan, Chief Financlal Oificer (resignesd w.e f 31.01.2021)
Ms. Thejaswini. Company Secretary (resigned w.e f 31.12,2020)

Mr. .5, Manizn {Fathar of Br. Warun Martian)
M. Rohini Manian [Sister of Mr, Varnm Manlan}

Radiance Facility Managemen Sarvices P Limiked
HKavery Mobllity and Media Private Limited
tfermery Radiance Media Privata Limited)

WML Aviaticn Private Limitad

HCE MAPC Mines & Ores Privale Limied
MAFPC Limied

Global Adjustmants Services Frivata Limited
WL Reslty Private Limitad

Details of transactions entered into with Related Parties

Yearended  March Yearended  March 31,

M,
2021 2020
RANSACTIONS DURIN E YEAR
Income { (Cangellafions) from Rea! Estate Developments
Iir. K. Srinivasen 3338210 -
Mz, Rohini Mardan {95, 78,1558) 19,67 B4




RALIANCE REALTY DEVELOFPERS INDIALTO

NOTES T FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2021

I Tocene = mmliveres Deontatio

MAFL Limines

Ineore from Projes] Managemoal Corsulia ey
NAPLC Limited

Income from Contrast Works
MNAPT Limifed
MN&PC Radiance Joitt Venture

Inoame from Joint Venture [Share of Profit)
NAPC Hadiance Jaint Venture

Irderas! Incema frem Enlecprisaes (nfuenced by Key Managamenl Personng
Favery Mobdity and Media Private Limtad (formedy Radizanos Medis Private Limited)
MNAPS Limited

Maintenance ! Manoower charoes paid to
Radiznca Faciity Management Services P Limited

Expenditure on Interior Projects
Glebal Adjustments Services Privale Limied

Marketing Expenses
Glabal Adjustmenls Services Private Limited

Labour Welfare Expanses for Projocts
Radlznge EPC Private Limited

Intgrest on Deberlims
W WL Aviation Private Limited

Interesi Faid to Kev Manaoement Persanneal

IAr. Warun Manian

Inlerast Paid to Entarprisas Influenced by Key Management Personns!
W, Realty Private Limited

Coniributions)

Iniy Gratulty

Remuneration pai ]
Mr. Warun Manian
ke, 5. Bankaranarayanan
Bdr. Ganesan Panchepagesan
Mr, K, Srinivasan
Ms. Thejaswini

Famuneration paid o Relative of Key Manacemeni Perscnne|
hr, K&, Manian

hanizn Power Privata Limited

Prooceads from Diveatment in Equity Share of Subsidiary Company
Fadiance Real Estate Consultancy FZ-LLC

fgdvances given to Subsidiary Company
Manlan Power Private Limited

Eepavment of Adwvan Iy il al
Radiance EPC Private Limited

Advances geniirepaid) o Enterprises Influsnced b aragemant Personne!
Kavery Mobitty and Madia Private Limited {formerly Radiance Meadla Private Limited)
W Aviation Privete Limited '

Firn Regr, Mo
s ERim

2042673
247, 1,819

11,36.897

S,27,04,035
15,040,000

16201104
32,76, 446

19,72,351

647
BE,86,204
B3,0%,521

1,37,25.000
891 6 14

2747 THE
6,42,003

1,44,00,000

61,812
1.88.025

{6,56,43,998)
7,11,338

&1 fd L4

L
[
Z"__.'
i &

13,4550 212
3,35.83.220

54,589,831

2,86.04.547
5,586,649

0,26,10,176

1.00,79,552

G439

06,3326

041,556

1,70,58,600
ALEETT 4
339244
av.22.357
7,508,851

1,44,00.000

1.0:0,000

8,38,58,700

251,702

£0,59,895

5,158.38,560
13,538,765
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RADHANCE HEALTY DEVELOPERS INEHALTL

NOTES TO FINAMNCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2021

Ursecurad L
Wy

AMOUNTS DUE [TO]/ FROM RELATED PARTIES

Loans & advannes outatsading s al the eng ol Hhe wear
8. Subsdisy Companies
Ragiaroe Real Eslale Cursulancy FZ-LLC

an receives | {paid] fom key Matacemenl Personnsl net

34,25,902

Radlance EF Private Limited 49,268,725
Manian Power Prives Limted 361,245
MARC Rad ance Conlracting LLF 73,837

b Enterprises Influences by Koy Maragement Persornel

Kavery Mability and Mediz Private Limded (Farmerly Radiance Wadia Frivate Limited) 28,3045 288 34.85,85, 486
Radiaroe Feally Devalopars Employees Gratuiby Trust +.00,000 1.00,000
Manian Fawer Private Limiled - .
Wi Aviation Frivate Limied 52,205 640 45.18,301
MNAPC Lirmitad 1,41.78,522 26980773
NAPC Ramanse Joinl Venlure 7802144 322,34, 945
Global Adjusiments Services Private Liribed (766,432 (28,37 004
Pavalles cutstanding as 28 na end of the vear
2. Entemprses influenced by rglatives of menagement pereonnel
Radiance Facility Management Services F Limited 61,41,360 1.40.25,3083
Debhentures 10 W Avialian Frivale Limitad &,47 00,000 6,47,00.000
V.. Realty Private Limited - 1,00,00.000
Invesimeants in Subsidiardes
Manian Fower Privata Limited (Preference Shares) (Mol off Frovision for diminetion in valye) G,47,00.000 8,47,00,000
Radiance Real Eslate Consultancy FZ-LLE 14,8506 460 14.95,08,480
Radiance EPC Privats Limited 1,050,000 1.,00,000
Manian Power Privaele Limited {Equity Shares) 1,000,000 1.00.000
NAPC Radiance Conlracling LLF 510,600 5,270,000
Lean fram Key Managerial Parsonnal (Unsecurad)
Kr. Varun Manian 0,671,500 864 T0,49 44 Fat

DISCLOSURE UNDER AS-15 (REVISED) - EMPLOYEE BENEFITS

Year ended March

M,

Year endad March 31,

2021

2020

Defines Coitibution Fla,

Ratiramart beneft in tha form of provident fund is a defined conlibulion scheme. The company caniribules 1o the sladie owned provident fumd
plan, Tha plan envisages confribution by employer and employes, The cantribulion by employsr and emploves logether with interest ane
payable al the time of separation from service or ratirement whichewver is aarlier,

The benefit under this plan vesls immediatsly on rerdening af service,

The Company recognised charges of Ra. 47,33 255 & (2012-20: Rs. 56,80, 874) for providant fund contribalion in the Statemant of

Profit and Loas."

Defined Banefit Plans

Company operates gratuity plan through a trust whereln every employes s entited o the banedit equivalant o Afeen days salary last drawn for each
completed year of service, The samae is payable on termination of service or retirement whichever is arier. The benefit vests aflsr five yeers of continuous
service,

The following fzbles summarize the companents of net benefil expense racognized in the Stetement of Brolil and Loss and the furded stalus and amounts

recognized in the balance sheaet for the grataisy plan:

Amount Recoghized in the Balance Shee! J103r2021 311032020

Rs. Rs.
Fair value of plan assets 75,461,546 BT AT 191
Pragent \Value of unfunded obligatian £2.02 BEY 1,30,27,771
et asset/{liabllity} reflected in Balance Shast {741,141) (43,10,580)
Current Liakility 74114 5,36,3748
Mion Curment Liability - a7.r4.202
Amaurt recogriaed In the Stalement of Profit arnd Loss

3110312021 I1/03/2020

Rs. REe.
Currant Service Cost 13,80, 564 31,58 676
Interest Cost 8,556,257 9,853
Expestad relurm on plan assets [6,14,240} {751,874,
Expensas 281,230 -
Actuarial Lossesi{Gains) (44,82, 264) (26,85 544
Tatal ! (25,88, 455) 723,651
Amount recegnized in the Statement of Profit and Loss [25,68,463) 7.23.551

= ‘
Firr, Regr. Koz

sl —
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! P i 1F pipfimant hanafr phigann
- IEE0E Eu08iE020
Rs, R
Cipening defined benafit obliceticn TEETTNM
Currarl service o 154 i
Irtarast Cost a5
Benafil paic (24,95 631 ) (24 4868
Acluarial LossesiiGains) g [44.B2.264) 126 BE 544,
Total - B2 82 BT CALEEE
‘Defined benefit obligation recognized in the Balance Shoet 2,52 6ET 1,30.27,771
Changes in the fair value of plan assels
= 31032021 31032020
Rs. Rs.

Opaning tair value of plan assels BY A7, 191 1,065 B0, Cadd
Expecled return on plan assels 6.14,245 7.51,974
Expenags [2.61.238) [1.45,145)
Banafit paid 124, 99.651) (24,48 632
Centribulions by employes 0,280,976 -
Aciuarial gains/(lossas] -
Closing fair value of plan assats 7551546 ar AT 191

The trust formed by the Coempany manages the investments of gratuily fund threugh the Life Insurance Cosporation of India in the insurar managad scheme.
Expactad raturn on plan assals is determingd based or the aszassment made at the beginning of the year on the retum expected on its existing portfolio and
expectad vield on the respective assels in the portfolia during the year.

The cempany has funded & aem of Re. 980876 towards ifs gratuity plan during the year 2020-21. (For PY 2010-20 - Rs. Nil)

Major categorivs of plian assels &5 a percentage of fofal plan assets

31032021 J1032020
Rs, Rs.
fnaurer managed funds 81.06% B86.891%
Charnges in the fair value of plan azselz
31/03/20:21 3032020
Rs. Rs,
Expectad rotumm on plan assels -
Actuanal gaindloss) on plan asseis - -
Actual Return on plan assets - .

Frincipal actuadal assumplions al the balance shea! dale

_SmE e
k]
Digcount rale B.BD B35
Salary escalation ratg 3.00 £.00
Altrition rate 2000 000
WIL MIL

Expacied returm an plan assots

Aq per repor of actuany, the estimatas of future eslary increasaes, considered in actuarial valuation, fekes into eccount inflation, seniorty, promaotion and other
relevant factors, such &8s supply &nd demand in the employmant markel

LEASES
Dwring the year, an amount of Rs. 5,84,13,381 has been recognised as expenss in the Staternest of Profit and Loss in respect of

Operating Lease  (March, 31, 2020 - Rs, 6,89,58,593)

Future Minlmum Lease Payments Year md;‘: AR Year ended March 31,
2021 2020

Mot Later than one year 2.20.60.800 £,63,40,750

Later than one year and net later than five years 4.21.50.905 14,70,13,159

J6,85,6TT 611,23, 458

Later than five years

E’E Firr Fegh. T
DASANE RN

PRt b= R

&
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IT EVELUFERS INUIA LITL

NOTES TO FIKANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2021

i A Yoor andars Mareh
s L EETATE PR FROGRE VesredEd R
1
2 2020
DO EESER e L s g revahing duing e pea 3 LML g 287,281,561

Exngss of Revenue Recogrisad over aclual bills raised (Unbilled Revenug) 4,7H.11.944 18,83, 80,1335
33 CONTINGENT LIABILITIES \"’“r“"dg'f: March yearended  March 31,
2021 z020

Ageregale amount of cesle incurred and profis recognized less losses recognised? to date

Amaunt of Wark in Pregress and Walus of e slonies

2.08,7E,05,000

T1.74 69 96 196

6T 4432558

In respect of guaraniees givan
On account of income tax mallers in cispuie

6,000, 66 000

26,05, 5364

11,254,530

-

<As nn 31 March 2021, tha Compary has givan bank guaranlees ko Ghennai Metraoolian Developrmant ausherity (CREA] lewerds security deposi!
for the Buprema Project, which is rofundable after completion of the Projecls and obiaining complation cerifizate from CMDA,

Z. The Company has provided Bank guaranioe to Mis. Connect Residuary in llew of security depesit and has placed bank guzrantees wilk
Ferala State Transport Projact in connection with bids far the Cenfrading Business,

3. The contingent labilily on accounl of income tax maters relate to the sssessment order passec urder Section 145(3] read with Saction 154
pasged by the AC in connection with the Assessment Year 2017-2018 far which the company has preferred an apoaal with the CITiA)

34 EARNINGS IN FOREIGN CLRRENCY 2 Year endad Mareh 31,
2021 2020
Receipls from Sustomars - 04, 44,092
Receipts from Radianco Dubal FZE 8,39,59,700
- 8.34.03,792
35 EXPENDITURE IN FOREIGN CURRENCY Ye“""d‘;‘: MArch vearended  March 34,
e 2021 2020
Sdwartisemant £ Markeling Expenses 3278735 3325741
Travalling Expenses - Fargign 3266519 56,000,054
Total Forelgn Currency expenditure of the Company 65,47 354 B9,25,B05
36 SEGMENT REPORTING
Sagments hava been identified in fine with the Accounting Standard on Segrment Reporing (45-17) censidering the organisstion
slructure and the differantial dsks and retums of these segments.
Business Segment Aol Md?: March Year ended March 31,
2021 2020
Rewvanus from Real Estate Developments 3.64,70,84,060 2.51,23,13,561
CAner Revenue 13.48,15,823 37,265,258, 4850
3, TE.20,00. 883 2.88,49,82 051

E T

Year ended March

Assets and liabilities used in the Company's business ars not identified 10 any of the repartzehle seqments, as thess sm used interchangeahly
betwoen sogments. Managemen: believes that itis currantly not practicable to provide segment disclosures relating to ioial asseta and

liabilities sirce a mearingful segragation of the availahle data is enercus.

Tha Company does not have any foreign currency exposure and has no desvalive instromanis.
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34 Inzcoma Tax Suneey
The: licome Taz depariment conduclsl o s A oofthe noome Tax Act @t the Company pres
The surdey dud nok resalt snoany HnBRczoLTEE T ir =-fha
oAy, e ordar o buy peace wil the depardment agreed t2 meke an ofzr 38 10 Crere se zoditan:

Ly LS
dwealtt g Breroary iedertiloao gosing the se

| nrome. e

To wecean Fon the aveant offerad, o was sgmed o make e Iollowing disalowsnoes

FY 20 GE-17 -Rs. 2,01,33 748 oo ac ol of wrile off of loans considerad rot drect y lated to Company's bus nsss,
F¥ 201 7-16 - Bs. 500,060,000 adboc disallowarcs on accounl el imadeduate soppoding vouchons

Fv @i1b19 - Re. 317,27, 276 adhos disallowance under vanoue heads of expendibens 1o make up for B 10 crores

The affer of addibanal Income and disallowances are adhos i nature. Hance ne aocoushiag entries have been proposad in books
Himwewer thess Bmounts have bear disallcawed for tax compuiation in the respective finzncial years and the resultant sdditonal tax

provisions are a3 por delails Delow.

Py 2016-17 - Rs. 77,230,000 {Disclosed under (Excess} ' Shar provsion for Tax of aarlier years in FY 2016-2070;
FY¥ 2017-18 - Rs 2,27,95000/- {Disclosed urder (Excess) ¢ Sharl provision Tor Tax of eacicr years o FY 20152018}
FY 2016-19 - Ra. £3,10,0000- (Added io provicus Year Tax Provision of FY 2015-2019)

Thie Assessment proceedings in respect of the above fmancial years 5 as follows:

EY 20156-17 - Assessment s 143(3) completed and ractificstion order issued ws 154 with a demand of Bs, 25,05 364, Reler Mote 33
FY 201716 - Assessment u's 143(3) completed and no further demand raised
By 2018-19 - Assessmani panding

Adlusiments if any for the tax provisian will be macs on reczipt of final assessment orders.

38 Mote on COVID 18 Impact on Financial Statements:

The Company has consldesed the possible impact thal may arse from COVID-18, a global pandemis, on the camying amount of its assets
Including property, plant and eguipment and reseivables, in develeping the assumptions relabing to the impact of possibie ulure uncedaintias
In glabal eeenemic conditions because of this pandemic, the Compary, as at the date of approval of these fnancial statements has used
intemal and exdemal sources of information including economic forecasts. The Company based on curmant estmates expects the camying
amoun: of the above assets will be recovered, net of provisions established, The Company has also assessed the impact of this whole
siiuation on its capital and financial resources, profilabity, lguidity postion. Intemal finencisl controls etc., and is of the view that besed on its
present assassmantd, Ihis siuation does not materally impac: these financial statarments,

However, the Impact assessment of COVID-A2 s a continuing process, given the uncerainties assaciatiod wilh fs nalure and duration,
The Coampany will corfinue to manitor any material changes 1o future econemiz condiions

40 Note on expenditure towards Corporate Social Responsibility Amount {INR)
15 Cacss annon reolirea b be Spen by the Sorrpany ducd b e P B B
{b} Amount approved by the Bosrd end CER commities to be spent during the year 2617712
{e) Amaunt spart duing the year” 0,839,262
Amourt Unspent {la be deposited In Specified Fund under Schedute VI belane 30 Seplember 20021) 16.18,450
44 &5 par Accounting Standards 21 on *Conaclidated Financial Statemaent” and Accounting Standard 23 on “Accounting for

Inwestments in Associates in Consolidated Financial Slalements®, as per the provisions of the Companies Act, 2013
the company has presented consclidated financla! stataments separale’y.

42 Previous year's figures have been regrouped, rclassified and recast wherever considersd necessary so 8s 1o conform
1o the curment year's figures,

Aa per our report of evan date attached For and an b=half of the Board of Directars
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