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PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of Radiance Really Developers India Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Radiance Realty Developers India Limited
{"the Company"}, which comprise the balance sheet as at 31 March 2020, and the statement of Profil
and Loss, and statement of cash flows far the year then ended, and notes to the financial statements,
including & summary of significant accounting policies and ather explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the mannar so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2020, and its profit, and its cash flows
far the year ended on that date.

Basis for Opinion

We condueted our audit In accordance with the Standards on Auditing (SAs) spacified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further describad
in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issuad by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requiraments that are
relevant to our audit of the standalone financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical responsibililias in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinicn.

Emphasis of Matter

We draw attention to Note 40 to the financial statements, regarding the management's impairment
assessment of property, plant and equipment, right of use assets, intangible assets, investments,
trade receivables and inventory as at 31 March 2020 being considered as unimpaired /recoverable
based on its intermal and external sources of information and estimates, and itz judgments an
implication expected to arise from COVID-19 pandemic. This being an unprecedented event which is
difficult to estimate, the actual implications could vary.

Qur opinion is not modified in respect of the above mattar.

Information Other than the Standalone Financial Statements and Auditors’ Report Thereon

The Company's Board of Directors is responsible for the other information. The aother information
comprises the information included in the Directors report but does not include the standalone
financial statements and our auditars' report therean.

Our opinion an the standalone financial statements does nat cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistant
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstaternent of this other information, we are required to report that fact, We have nothing to
report in this regard.
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Responsibilities of the Management and Those Charged with Governance for Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect ta the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting palicies; making judgments and
eslimates that are reasonable and prudent; and design, Implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completaness
of the accounting records, relevant to the preparation and presentation of the standalona financial
statements that give a true and fair view and are free from material misstatement, whether due lo
fraud ar error.,

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclasing, as applicable, matters related to going
concern and using the geing concern basis of accounting unless management sither intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial repaorling
process,

Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Cur objectives are to obtain reasonable assurance about whether the standalone financial staterments
as a whole are free from material misstatement, whether dus to fraud or error, and to issue an
auditors’ report that includes our opinion, Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatementls can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalaone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
profassional skepticism throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinicn. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentichal omissions, misrepresentations, or tha
override of internal contral,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(2)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and lhe operating effectivenass of such
controls,

* Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures mada by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a gaing
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our epinion. Our conclusions are based on the audil
evidence obtained up to the date of our auditors' report. However, future events or canditions may
cause the Company to cease to continue as a going concern,




¢ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicale with those charged with govermance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
ather mallers that may reasonably be thought to bear on our independence, and wheare applicabla,
related safeguards.

Report on Other Legal and Regulatory Requirements

=

As required by the Companles (Auditors’ Report) Order, 2016 {“the Order"), issuad by the
Central Government of India in terms of sub-section (11) of seclion 143 of the Companies
Act, 2013, we give in the "Annexure A" a stalement on the matters specified in paragraphs 3
and 4 of the Order, to the extant applicable.

As required by Section 143{3) of the Act, we repart that:

{a) We have sought and obtained all the infermation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audil,

{b) In our opinion, proper books of accaunt as required by law have been kept by the
Company so far as it appears from our examination of those books

{c) The Balance Sheet. the Statemeant of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rulaes, 2014,

{2} On the basis of the wrillen representations received from the directors as on 31 March
2020 taken on record by the Board of Directors, none of the directors is disqualified as an 31
March 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

(f} At this juncture, we are unable to say if the matter described in the Emphasis of Matter
paragraph above, will have an adverss effect on the functioning of the Company.

(g) With respect o the adequacy of the internal financial controls over financial reparting of
the Company and the operating effecliveness of such controls, refer to our separate Repart in
“Annexure B,

{h) With respect to the other matters to be included in the Auditors’ Report in accordanca with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our apinion and to the best of
our infarmation and accerding to the explanations given to us:

I. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements — Refer Note 32 to the standalona
financial statemants;

i, The Company did not have any long-term contracts including derivative cantracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be lransfarred to the rnuestar
Education and Protection Fund by the Campary. =




As required by Section 197(16) of the Act, we report that the remuneralion paid by the
company to its directors is In accordance with the prescribed provisions and the remuneration
paid to every director is within the limit specified under Seclion 197,

For PKF Sridhar & Santhanam LLP
hartergd Accountants

Place bf Signature; Dubai
Date: 30" December 2020

UDIN: Iﬂ-zq o5




Annexure A
Referred to in paragraph 1 on ‘Report on Other Legal and Regulatory Requirements’ of our

report of even date to the members of Radiance Realty Developers India Limited ("the
Company”} on the standalone financial statements as of and for the year ended 31 March 2020.

{i} In respect of the Company's fixed assels :

(iif)

{iv}

(vi)

[wil}

(a)

(&)

The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

The Company has a regular programme of physical verification of its fixed assets by
which all fixed assels are verified in a phasad manner. In our opinion, this pericdicity
of physical verification is reasonable having regard to the size of the Company and
the nature of its assets. Fixed assets were physically verified by the management
during the year. In our opinion, and according to the information and explanations
given to us, no malerial discrapancies were noticed on such verification,

{c} According to the Information and explanations given lo us and the records examined

(a)

by us, we report that, the title deeds, comprising immavable properties of the land
and buildings amounting to Rs.30.42 crares which have been mortgaged for various
borrowings are in the possession of the bankers.

Tha Company has conducted physical verification of inventories at reasenahble intarvals
during the year. As informed, discrepancies noticed on such verification were nal
material,

According to information and explanations given to us, The Campany has granted
unsecured loan to body corporate covered in the register maintained under Seclion 189
of the Act, in respect of which:

a. The terms and conditions under which such loans were granted are, in our opinion,
prima facie, not prejudicial to the Company's interest,

b. The said leans, including principal and interest thereon, are repayable as mulually
agreed from time to time, and we are informed that the amount of interest and
principal demanded by the Company would be repaid as agreed upon,

c. There are no amounts overdue in respect of this loan for more than ninety days at
the balance sheet date, in view of the above terms agreed upon.

In our epinien and according to the information and explanation given to us, the Company
has complied with provisions of Section 185 and 186 of the Act in respect of grant of
loans, making investments and providing guarantees, and securities, as applicable.

Based on our audit procedures & according to the information and explanation given to
us, the Company has not accepted any deposits from the public within the meaning of the
Act and the rules made there under and hence clause 3(v) of the Order is not applicable.

Wae have broadly reviewed the books of account maintained by the Company as specified
under Section 148(1) of the Act, for maintenance of cost racords in respect of the
praducts manufactured by the Company, and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained, However, we have
not, made a detailed examination of cost records with a view to determine whether they
ara accurate or complete,

According to the information and explanations given to us and the records of the
Company examined by us, except for few delays, the Company has generally been
regular in depositing undisputed statutory dues including provident fund, employess'
stale insurance, income-tax, duty of customs, duty of excise, Goods and Services
Tax{GST), cess and any other stalutory dues as applicable with the appropriate
authorities,




[ wiii)

(ix)

(%)

(xi)

(xii)

(xiii}

(xiv)

{xv)

According te the information and explanation given te us and the records of the
Company examined by us, no undisputed amounts payable in respect of provident
fund, emplayees’ state insurance, income-tax, duty of customs, duly of excise, Goods
and Services Tax(GST), cess and any other statutory dues were in arrears, as at 31
March 2020 for a period of more than six months from the date they became payabla.

(b)  According to the information and explanations given to us and based on our
examination of the records of the Company, there are no dues of Income-lax, Sales
Tax, Service tax, Goods and Services Tax(GST) and Duty of customs as at 21
March 2020, which have not been deposited with the appropriate authorities on
account of any dispute.

Based on our audit procedures and as per the information and explanalions given by the
management, the Company has not defaulted in repayment of loans or barrowings to
financial institutions, banks, Government or dues to debenture haldars,

According to the information and explanations given to us, No meney was raised by way of
Initial Public Offer (IPO) or Further Public Offer (FPO) (including debt instrumeant). Term
loans during the year were applied for the purpose for which those were raised except in
case of one barrowing where a sum of Rs.118.87 lakhs (oul of barrowing of Rs.1,850
lakhs) was not utilized for the purpose for which it was raised as at 31 March 2020 .
Howevar the same was utilized for the intended purpose in June 2020,

To the best of our knowledge and belief and according to the information and explanations
given to us, we report that no fraud by the Company or on the Campany by its officers or
employees has been noliced or reported during the year nor have we bean informad of
such case by the management,

According to the Infarmation and explanations given to us, the managerial remuneration
has been paid / provided in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act.

The Company is not a Nidhi company in accordance with Nidhi Rules 2014, Accardingly,
the pravisions of clause (xii) of the Order are not applicable.

Based on our audit procedures and according to the information and explanations given to
us, all the transactions entered into with the related parties during the year are in
compliance with Section 177 and Section 188 of the Act where applicable and the details
have been disclosed in the standalone financial statements as requirad by the applicable
Accounting standards.

Based on our audit procedures and according to the infermation and explanations given to
us, the Company issued redeemable, cumulative, non canvertible debentures during the
year under review on privately placement basis and requirements of section 42 of the Acl
in this regard have been complied with and amounts raised have been used for the
purpases for which the funds were raised.

Based on our audit procedures and according to the information and explanations given to
us, the Company has not entered into any non-cash transactions with directors or persons
cannactad with them.




{3cvi) Based on our audit procedures and according to the information and explanations given to
us, the Company Is not required to be registered under Section 45-1A of Reserve Bank of
India Act, 1934,

For PKF Sridhar & Santhanam LLP

arldred Accountants
Firm's' Registration Na.Q039905/3200018

Place of Signature: Dubai
Date: 30" December 2020

UDIN: 91 024105 AaArrH b6



Annexure B

Referred to in paragraph 2{g) on ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reparting of Radiance Realty Davelopaers India
Limited (“the Company™) as of 31 March 2020 in conjunction with our audit of the standalone financial
staterments of the Company for the year ended on thal date.

Management's Responsibility for Internal Financial Controls

The Company's management is respansible for establishing and maintaining internal financial eontrals
based on the internal control over financial reporting criteria established by the Company considering tha
essential components of inlernal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). Thase
responsibilities include the design, implementation and maintenance of adequate internal financial cantrols
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence ta company's palicies, the safeguarding of its assets, the prevention and detection of frauds and
arrors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility Is fo express an opinion on the Company's internal financial controls over financial
reparting based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards an Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Campanias Act, 2013, to the
extent applicable to an audit of internal financial controls, both issued by the |CAl Those Standards and
the Guidance Note require that we comply with ethical requirerments and plan and perform the audit to
obtain reasocnable assurance about whether adequate internal financial contrals aver financial reporting
were established and maintained and if such conirals oparated effactivaly in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reparting included oblaining an understanding of internal financial condrols
over financial reporting, assessing the risk that a material weakness exists, and testing and evalualing the
design and operalting effectiveness of internal control based on the assessed risk. Tha procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We beliave that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit apinion an the Company's internal financial controls sysiem aver financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliabllity of financial reporting and the preparation of financial statements for
external purpeses in accordance with generally accepted accounting principles. A company's intarnal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; {2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepled
accounting principles, and that receipts and expendilures of the company are being made anly in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or fimely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management ovarride of controls, material misstatements due to BIrar or
fraud may cccur and not be detected. Also, projections of any evalualion of the internal ﬁnanc_l;a!i"_i:':'q_nt_r_’:_t}t




over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions. or that the degree of
compliance with the policies or procedures may deteriorate.

Cpinion

In aur opinion, the Company has maintained, in all material respects, an adeguate internal financial
controls system over financial reperting with certain changes dane for remole work environment, and such
internal financial controls over financial reporting were operating effactively as at 31 March 2020, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control siated in the Guidance Mote on Audit of Internal Financial Controls Ower
Financial Reporting issued by the Institute of Chartered Accountants of India.

Sridhar & Santhanam LLP
Chartered Accountants

Place of Signature: Dubai
Date: 30" December 2020

UDIN: 9 102 410§ APPrAfyH 661)



RADIAMCE REALTY DEVELQPERS INDIA LTD
BALANCE SHEET AS AT 315T MARCH 2020

ifigures in Rupees)

Motes As al March 21, As at March 31,
B 2020 20139
EQUITY AND LIABILITIES
Shareholders Funds
a. Share Capital 2 350,082 400 360 582 400
b Reserves and Surpius 3 1,376,317 DE2 1,308,673,262
1,736,299,452 1,668,655,660
Non Current Liabllities
&. Long Term Borrowings 4 1,251,554 353 1,080,020 425
b Long Tarm Provisions & 3774502 2,921,860
1,235,728,560 1,082,842,315
Currant Liabilities
& Shor Term Borrowings b 202,559 560 T4, 756 035
b Trade Payables
I Cue to Micra & Small Enterprises [ 18,393,575 12693 1054
i Due to Other than Micro & Small Enlerprises [ 284 237 152 480 538 18
o, Cthar Current Liadilliaes T 1,772 648,118 1,691.921 653
d. Shost Term Provisions 5 Qg2 454 12.508.877
3,123,745.877 2,808,129,722
Total 6,085,773,668 5,569,727.697
AGEETS
Nan Current Assets
a. Properly Flanl & Eouipments
I, Tangibie Assels g 422,004 335 435 103,462
ii. Infangible Assels a GO, 720 1, 280875
fil. Capital Waork In Frograss 10 178,765 420 126,585,403
h. Men Cumrent Invastments 1 214,815 460 201,154,450
o, Defered Tax Assels (nat) 16 28,270,743 21 BRE, 190
d. Leng ferm Inans and advancas 12 42 9708 08 339.481.970
&, Other Man current assets 13 32754202 65,899 375
818,260,684 1,284,331,725
Current Assets
& Inventodes 14 3675938 331 3,292 735,748
b. Trade Recomvabies 15 G20 611,263 390,022 202
. Cash and Banx Balancasz 17 G0,502 458 BE,724.700
d.Shord Tarm Loans and Advanzes 18 B23,621,024 30,241 651
13 195,390,115 203,721,816

o Other Curran assets

Total

Significant accounting polizies

The accompanying notas are an integral part of the financial statements

577,513,211

4,275,385 972

5,095,773,693

5,558,727,697

Ag per our report of aven dale attached
For PEF Sridhar & Santhanam LLF
Charered Accountanls

Firm Registration No. Q038905 / 5200015

Forand on oekalf of the Board of Direclors
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Place : Chanmai
Dated: 28/12/2020
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RADIAMCE REALTY DEVELOPERS INDIA LTD

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2020

(fqures in Rupees)

Year ended Year anded
Notes March 31, March 31,
2020 2018

INCOME
Revenue from Operatiaons 19 2,084 982 051 3,038,213,645
Oiher Income i T1 786 570 5 446,969
Total Income 2,956, 728,630 3,084,660,614
EXPENSES
Cast of Land, Matarial and Construction Expenses 1 2,919.123,624 3022832730
Change In Inventories Of Constructed Premises Held For Sale,
Work In Prograss And Construction Material a2 (384,202 543 1Ba 435 4654
Employee Benefits Expanses 23 190,971,076 167 410,004
Financa Costs 24 588,555,123 B0,720.708
Cepraciation & Amorlisation expense G 87.081,541 44,893 140
Administration & Other Expensas 28 425 052,951 260421 B76E
Total Expenses 2,858 582,012 2,934,642,99
Profit before exceptional item and tax 0,146 618 160,017,623
Cther Incoma -
Frofit befare Tax 98,146,618 160,017,623
Tax Expenses
Current Year 35095 365 B, ET0, 000
MAT Cradit Entidlament - -
Deferred tax / (Credit) 14,592 553, R33a.8M
(Exness) / Ghart provision lor Tax of garlier years - 29,940,432
Profit for the year 67.643,602 61,166,380
Earnings Par Equity Share 24
{Equity Share of par value of Rs. 100 each)

- Basic G77 .53 61276

- Cluted BFY.25 61242

1

Significant accounting policies

The accompanying netes are an infagral part of the financial slataments

Az per our report of even date attached
For PEF Sridhar & Santhanam LLP
Chartered Accouniants

Firm Registration Mo, 0039908 ¢ S2000148

Ferand on behall of the Board of Directors

N -

/ ardn Manan

—_’e':b

Ganesan

-
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\\xﬂ m_j‘\_—.,_w (Y

3. st;Lhwarr

Parinear
M.Ma 0 |41t]5

L

Place : Dl
Dated: %p-12~210

Waraging Director
DIM- 00051388

. Srinwasan
fiaf Financial Officer

Director
i - DPB106E42

W

4
'i[“

L]
Thejazwinl
Company Secraiary

Flace : Chernai
Dated: 2&/M 252020



RADIANCE REALTY DEVELOPERS INDIA LIMITED

Cash Flow Statement for the Year Ended 31 March 2020
(figures in Rupeas)

Particulars Mote Agal As at
3 March 31, 2020 March 31, 201%
A& Cash Now from operational activities
Prafit Before Tax, Exceptional and Extraordinary ltems 498,146,618 160,017,623
Adjustment fior;
Praliminiary expensea wiihen af 15,874 13,874
Dapraciatan 91,081,621 44 593 738
Prossisicn for Diminution in Yalue of Invastments -
(Profi] ! Loss on Sale of Investments - Radiance Dubal FZE (7 502,610
(Profif] / Loss on Sale of Fided Aszet 471,074 -
Finance cosls 58,655.123 0,720 705
Interest Income (50,171 5046) (47,072,452
Operating profit before working capital changes _ 148,442,505 238,672 688
Adjustment for:
(Incroasa)Decrease in Long-Term Loans and Advances 296 555,152 {118,353 a4g;
(Increase)'Decreasa in Other Mon Surrent Assets 41,462,780 20,008 108
(IncreaselDocraasa In Inventaras (GEd 202 585 (541,435, 464)
[IncreaseyDecreasa n Trade Receivabies (270 EH9 061 457 916,493
{IncreaseyDecrease 10 Sharl -Term Loans and Advances (313,953 7oa) 105,270,794
IncraasadDecrease)] in Other Long Term Liabilities - -
Increasef{Decraase) in Long-Term Provizicns 452,213 (1104 181}
IncreasesiCecrease) in Trans Payables (B5,850.411; 18,087 537
InGreases Decrease) in Cther Surrent Lighiities 575,322 042 {3,034 184)
Increasai Decrease) in Short-Term Prowvigions B71.071) 2235077
Cash generated from operations 69,068,640 71,423 B61
Payment of Taxes 45 TET PSR (AE,A4T AT
Met cash flow from operating activities (A) N 23,337,382 (17,218,012}
B Cash flow from investment activitles

Purchasa of Properly, Plant 2nd Equipmem (35,550 346, (70,383, 057)
KMaveranl in Capilal Wark in Frogress [62,080.077) (70, 580,088)
Changes in Current Investmert - -
Fresh investments made (Mon Current) (100, 1e0) (510,000)
Investimen:s realized (Man Current) B3,55%,700 -
Intarest Incoms 50171505 A7 072 a52
Proceeds from Sa'e of Propany, Flant and Equipmeant 74 253 -
Mot cash fromiused in} investment activities (B} A7, 236,565 [M,TDD,ESﬁ

C Cash fMow from financial activities
Repayment of Snee-Term Borowings

- V13 FHE 053
Proceads from Sharl-Term Borrowings 203,821,524

Repaymen: of Long-Term Bormowings $1,297.877,001) (1,362 194 112;
Proceeds from Long-Tarm Borrowings 074216 448 1,563 7056 954
Issuance of preferential shares - (50,000, 0C0)
Finarice Cosls 158,555,123) (80,720,705
Met cash used in financlal activitles (C | 196,395, 244) 57,495,109
[ Met change in cash and cash equivalent (A+B+3) (25,022,297) 154,423,586 )
Cash & cash equivaizniz at the beginning of the year BE 724,755 141 143 251
Add: Cash and Cash equivalanta ta<en over -
Cash & bank balance at the end of the year G0, 902,458 96,724, 7556
E Components of cazh and cash equivalants at the year end
Casnan hand 301,628 125052
Balances with banks
i Currgnt Accaunt AC G4, 138 Gz 85 782
=in Foeed Deposil _ 20496 ED4 23 544 541
60,902 458 86,724,755
1. Pravious year figures are regrouped ¢ reclassified wherevar necessary
2. The accompanying Acles are an integral part of Financial Statements 1
As per our repon of even datg altached Far ang on benal of the Board of Direcions
For PRF Srianar & Santhanam LLP oa
_Charlered Accountants 3
<7 Firm Registrataon No, 0039905 ( S200018 b’l/'
f = /'3 'C"_FH_FFH- ;
G o g b g Warun Manian Ganezar Farfhat@gesan
(u; w_"' e Managing Director [1rector
1 b M - COCE1 38R DM - 078106542

3 Rajifshwarl

Parina

. Mo UF"I:‘ (1E]
i

Place : Chennai
Catod: 20012/2020

Place E'\-: '?J Fl
Dated 30 t1.-20




RADIANCE REALTY DEVELOPERS INDIA LTD

NOTES TO FINANCIAL STATEMENTS
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1.02

1.03

1.04
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Corporate Information

Radiance Realty Developers India Ltd {the Company) is a Public Company domiciled in India
and Incorporated under the pravisions of the Companies Act, 19586,

The Company is engaged in Sale of Land & construction and sale of residential and
Cammercial properties.

Basis of preparation

These financial statements have been prepared in accordance with the generally accepted accournting
principles in India, on the basis of going concern under the historical cost convention and also an
accrual basis. The Company has prapared these financial statements to comply in all matenal aspects
with the accounting standards notified under section 123 of the Companies Act, 2012, read together
with rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013, In accordance with first provision to section 129 { 1) of the Companias Act, 2013, the items
contained in the enclosed financial statements are in accordance with the Accounting Standards

All assets and liabilities have been classified as current and nen-current as per the Company's normal
operating cycle and other criteria set out in the Schedule ||l to the Companies Act. 2013, Based an the
nature of products and the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 manths for the
purpose of current & nen-current classification of aszets and liabilities

The accounting palicies adapted in the preparation of financial statements are consistent with those of
previous year.

Use of estimates:

The preparation of financial statements in conformity with Indian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabiliies and the disclosure of contingent liabkilities, as at the date of financial statements
and reported amounts of revenue and expenses during the reporting period. Such estimates are an
reascnable and prudent basis taking into account all available information; actual results could differ
from estimates. Differences an account of revision of estimates, actual cutcome and existing estimates
are recognised prospectively once results are known/materialised in accordance with the requirements
of the respective accounting standard, as may be applicable,

The company has considered the possible effects that may result from the pandemic relating to COVID:
1% on the carrying amounts of inventory, receivables, property, plant and equipment, right to use
assets, intangible assets and investments. The company, as at the date of the approval of these
financial statements, has performed evaluation of available infarmation, considered sensitivity on the
assumpticns used and based on current estimates expects the carrying amaount of these assets wil be
recovered. The impact of COVID-19 on the Company's financial statements may differ from that
estimated as at the date of approval of these financial staterments.

Tangible Fixed Assets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairmant losses, if
any.The cost comprises purchase price, nan refundable taxes borrowing costs {(if capitalization criteria
ara met)and directly attributabie cost of bringing the asset to its present location and condition for the
intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.
Subsequent expenditure related to an item of fixed asset is added to its bock value only if it increases
the future benefits from the existing asset beyond its previously assessed standard of performance. All
other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and
_QE replacing parts, are charged to the statement of profit and loss far the period during which such
are incurred,

sses arising from derecoanition of fixed assets are measured as the difference between the
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1.08

1.06

1.07

Depreciation on tangible fixed assets

Fursuant te the enactment of the Companies Act. 2013. the Company has depreciated the fixed assets
using Written Down Value method based on the rates and manner prescribed in Schedule || to the
Companies Act, 2013 except for certain assets where it has identified the useful life based an the
internal assessments as mentioned below.

Azset Useful Life of the Asset Useful life as per Schedule Il of
finternal assessment) Companies Act, 2013

Furniture & Fixtures - HQ10 - G years 10 years

Furniture & Fixtures - Guest House 5 years 10 years

Flant & Machinery 12 years 15 years

Intangible Assets

intangible Assets are recognised only if they are separately identifiable and the Company expects to
receive future economic benefits arising out of them. Such Assets are stated at acquisition cost, net of
accumulated amortization and accumulated impairment losses. if any.

Intangible assets are amortized on a straight line basis over the estimated useful economic life, The
Company uses a rebuttable presumption that the useful life of an intangible asset will not excead ten
years from the date when the asset is available for use. If the persuasive evidence exists to the affect
that useful life of an intangible asset exceeds ten years, the Company amortizes the intangible asset
aver the best estimate of its useful life. Such intangible assets not yet available for use are tested for
impairment annually, either individually or at the cash generating unit level. All other intangible assets
are assessed for impairment whenever there is an indication that the intangible asset may be impaired
The amortization period and the amorlization methad are reviewed at least at each financial year end. If
the expected useful life of the asset is significantly different from previous estimates. the amortization
period is changed accordingly. |f there has been a significant change in the expected pattarn af
economic benefits from the asset, the amortization method is changed ta reflect the changed pattern,
Such changes are accounted for in accordance with AS 5 Net Profit or Loss for the Period, Prior Periad
ltems and Changes in Accounting Policies

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

Asset Useful Life
Computer Software 3 years
Leases

Leases in which the Company does not transfer substantially all the risks and benefits of awnership of
the asset are classified as operating leases.

Where the Company is the lessee- Operating Lease

Lease rentals in respect of assets taken on operating lease are chargad to statement of profit and loss
over the lease term on systematic basis which is more representative of the time pattern of the
Company's benefit,

Where the Company is the lessor- Operating Lease

Lease income is recognized in the statement of profit and loss over the lease term on systematic basis
which is more representative of the time pattern of Company's benefit.

Assets subject to operating leases are included in fixed assets, Costs, including depreciation, are
recognized as an expense in the statement of profit and loss. Initial direct costs such as legal costs.
brokerage costs, etc. are recognized immediately in the statement of profit and loss.
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1.08 Borrowing costs
Borrowing costs include interest, amortization of ancillary costs incurred In connection with the
a arrangement of borrowings and exchange differences ansing from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost.

B Borrowing costs that are attributable to the acquisition, construction or production of qualifying

assets are treated as direct cost and are considered as part of cost of such assets. A qualifying
asset is an asset that necessarily requires a substantial period of time to get ready far its
intended use or sale. All other borrowing costs are recognised as an expense in the period in
which they are incurred. Where berrowings are specifically for obtaining a qualifying asset far
developments, the amaunts capitalised is borrowing cost incurred on those horrowings less
any income on temporary investment of those borrowings

. Capitalisation of borrowing cost is suspended during the extended period in which active
development is interrupted. Capitalisation of borrowing cost is ceased when substantially all

the activities necessary to prepare the qualifying asset for its intended use or sale is complete.
d; Borrowing cost is not capitalised on the purchase of land for development unlass activities
necessary to prepare the land for development are in progress.

1.08 Impairment of tangible and intangible assets

An assessment is done at each balance sheet date as to whether there is any indication that an asset
{tangible and intangible} may be impaired. For the purpose of assessing impairment, the smallest
identifiable group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows from other assets or groups of assets, is considered as a cash
generating unit. If any such indication exists, an estimate of the recoverable amount of the asset/cash
generating unit is made. Assets whose carrying value exceeds their recoverable amaount are written
down to the recoverable amount. Recoverable amount is higher of an asset's or cash generating unit's
net selling price and its value in use. Value in use is the present value of estimated future cash flows
expected to arise from the continuing use of an asset and from its disposal at the end of its useful life
The reduction is treated as an impairment loss and is recognized in the profit and loss account, If at the
balance sheet date there is an indication that if a previously assessed impairment loss no longer exists,
the recoverable amount is reassessed and the assets are reflected at the recoverable amount.

1.10  Investments
Investments, which are readily realizable and intended to be held for not more than one year from the
data on which such investments are made, are classified as current investments, All other investments

are classified as long-term investments,

On initial recognition, all investments are measured at cost, The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties. If an investment is
acquired, or partly acquired, by the issue of shares or other securities, the acquisition cost is the fair
value of the securities issued. If an investment is acquired in exchange for another asset the
acquisition cost of the investmeant is determined by reference ta the fair value of the asset given up ar
by reference to the fair value of the investment acquired, whichever is mare clearly evident,

Current investments are carried in the financial statements at lawer of cost and fair value determined
on an individual investment basis. Long-term investments are carried at cast. However, provision for
diminution in value is made to recognize a decline other than temporary in the value of the investments
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss.

1.11 Inventories
Inventery comprises of property held for sale, property under construction (wark in progress) and stock

af canstruction materials. Unsold premises held as inventory are valued at cost. Cost of construction!
development material is valued at lower of cost or net realizable value. Work-in-Progress comprises of
cost of acquisition of land, if any, construction & development expenses, and borrowing cost.
sary provisions are considered if net realizable value of premises is less than cost. The Company
& cost of inventories on FIFQ basis,

_'ﬁ's\bie value is the estimated selling price in the ordinary course of business. less estimated
mpletion and estimated costs necessary to make the sale.
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1.14

Revenue from Projects:

Revenue is recognised to the extent it is prabable that the economic benefits will fiow to the Company
and it can be reliably measured

Revenue from sale of real estate projects under development is recognized upan transfer of all
significant risks and rewards of ownership of such real estate property and is accounted on percentage
complation method

In accordance with the Guidance Mote on Accounting for Real Estate Transactions, project revenue
has been recognized on the percentage completion method provided the following threshelds have
been met!

All critical approvals necessary for commencemeant have been obtained

The expenditure incurred on construction and development cost is not less than 25% of the total
estimated construction and development costs

Atleast 25% of the saleable area is secured by agreement with the buyers

At least 10% of the agreements are realized at the reporting date in respect of such contracts

Project revenue represents aggregate amounts of sale price of the land and the development
consideration as per the agreements entered into with buyers and is recognised based on the
percentage that the actual project costs incurred till the reporting date bears to the total estimated
construction and development costs for completion of the praject.

Project Costs include Cost of Land and Construction and development costs that relate directly to a
specified project and costs that may be attributable to project activity in general and can be allocated to
a project,

Revenue from construction contracts is recognised by reference to the stage of completion of the
contract activity which is measured based on the percentage that the actual construction costs
incurred till the reporting date bears to the total estimated construction costs for completion of the
contract,

The related contract costs are charged to the statement of profit and loss of the year.

Losses expected to be incurred en projects in progress are charged to the statement of profit and loss
in the pericd in which these losses are known,

Foreign Exchange Transactions:

Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of
the transaction, Monetary items are translated at the year end rates. The exchange difference
between the rate prevailing on the date of transaction and on the date of settlement as alsa
translation of monetary items at the end of the year is recognised as incame or expenses, as

the case may be.

Employee Benefits

Cefined Contribution Plan

The company makes contribution to the statutary provident fund in accordance with the
Employees' Provident Fund and Miscellaneous Pravisions Act, 1952 which is a defined
contribution scheme. The contributions to the provident fund are charged to the statement of
profit and loss for the year when the contributions are due.

Defined Banefit Plan

The Cornpany cperates a defined benefit plan far its employees i.e. gratuity liability, The costs

of providing benefits under these plans are determined on the basis of actuarial valuation at 2ach
year-end. Actuarial valuation is carried out using the projected unit credit method.

Actuarial gains and losses for defined benefit plan is recognised in full in the period in which it
cccur in the statement of profit and loss.

Leave Encashment
Leave Encashment expenses are recognised as expenses in the profit and lass account at

the year end as there is no carry forward benefit,
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Taxes on Income

Tax an income for the current period is determined on the basis of taxahle income and tax credits
computed in accordance with the provisions of the Income Tax Act 1951

Deferred tax is recognized on timing differences between the accounting income and the taxable
income for the year, and quantified using the tax rates and laws enacted or substantively enacted as on
the Balance Sheet date

Deferred tax credit and corresponding deferred tax assets are recognized to the extent there is
reasonable certainty that sufficient future taxable Income will be available against which such deferred
tax assets can be realized,

Deferred tax assets, when there is unabsorbed depreciation/business loss are recognized when it is
virtually certain that sufficient future taxable Income will be available against which such deferred tax
assets can be realized,

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the paricd attributable
to equity shareholders (after deducting attributable taxes) by the weighted average number of

equity shares outstanding during the period. Partly paid equity shares are treated as a fraction

af an equity share to the extent that they are entitled to participate in dividends relative to a fully
paid equity share during the reporting period. The weighted average number of equity shares
outstanding during the pariod is adjusted for events such as bonus issue, benus element ina

rights issue, share split and reverse share split (consolidation of shares) that have changed in
number of equity shares autstanding, without a corresponding change in resources,

For the purpose of calculating diluted eamings per share, the net profit or loss far the period
attributable to equity shareholders and the weighted average number of share cutstanding
during the pericd are adjusted for the effects of all dilutive potential equity shares.

Provisions, contingent liabilities and contingent assets

Frovisions are recognized for liabilities that can be measured only by using a substantial degree of
estimation, if

The Company has a present abligation as a result of a past event

A probable outflow of resources is expected to settle the obligation and

The amount of the obligation can be reliably estimated,

Feimbursement expected in respect of expenditure required to settle a provision is recognized anly
when it is virtually certain that the reimbursemeant will be received

Contingent liability 1s disclosed in case of:

& present cbligation arising from past events, when it is not probable that an outflow of resources will
be required to settle the obligation,

A present obligation when no reliable estimate is possible

A possible obligation arising from past events where the probabiity of autflow of resources is nol
remote

Contingent assets are not recognized in the books,

Frovisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet data,

Cash and cash equivalents
Cash and cash equivalents far the purposes of cash flow statement comprise cash at bark

cash in hand, demand deposits with banks and other short-term deposits,
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2  SHARE CAPITAL

RADIANCE REALTY DEVELOPERS INDIA LTD
Motes to the Financial Statements

iligures in Aupees)

As at March 31,

As at March 31,

2020 2018

AUTHORISED SHARES -
1,560,000 (March 31, 2015 - 1.50,000) Equity shares of Rs.100/- aach
55,00.000 {March 31, 2019 - 55,00,000) Prefarence Shares of B2 100 gach

15,000,000
A50, 000 000

16,000,000
G50 000,200

965,000,000 965,000,000

ISSUED, SUBSCRIBED & PAID - UP

84,524 (March 31, 2018 - 9% 824} Cquily sharas of Rs, 1004 each
35.00,000 {March 31, 2099 - 35,00 000 - 12% Redaamable Non Sumutative
Preference Shares of Rs 100/~ sach o

89.932 400
50 000,000

8,862 400
380,000,000

353,962,400 360,982,400
a. Hecongiliation of Equity Shares culstanding ss af the beginning and sl the rnd of the reporling pariod
Particulars B As at March 31, ) As at March 31,
Equity Shares 2020 2019

No. of Amount Mo, of Amount

o Shares Shares
Shares at the beginning of he penod a9 324 0982 400 0 fgd 0,952 400
Add: Shares issuad during the pericd - -
Shares at tha end of tha pericd HHEL] 8,962,400 8,524 9,502 400

b Reconcliation of Preference Shares outstandirg as at the baginning and at the and of the reparting perod

“As at March 31,

As at March 31,

Pa rLic.uJar's-
Preference Shares 2020 ) 2019
i Mo. af ~ Amount Mo, of Amaunt

) Shares B i Shares )
Shares al the beginning of the period 3,500,000 350,000,000 4,000 000 400,000,000
Add: Shares issued during 1he panod - - -
Less:- Shares redeemed during the parion - SO0, 0a0 A0, GO0 Q00
Shares at the and of lhe pariod 3,500,110 350000 000 3,600,000 350,000,000

¢, Rights, prefarence and restrictions attached 1o sharos:

1 The Company has lwe types of shares i e Redeemabla Mon cumulative Preference Shares & Equity shares
2. Preference shares and Equily shares have a par value of Rs, 100 per share.
2. Equity share holders are enfitled to one vote per share hield No dividend has been deciared cn aguity shares,
4, Mo dividend has besn daclared on Receemable Moen cumulative Preference Snaras as it bas been waived oy tha Prelarence Shareholdar
3. Inthe evenl of liguidstion of the Sompany, the helders of equity shares wil be entilled o receive remaining assels of the
Company. after distibution of all preferential share holders amaounts due.
d. Details ot shareholders holding marg than 5% shares
As at March 31, - As at March 21,
2020 2019
No. of B S age Mo, of % age
Equity Shares of Rs 100 each fully paid Shares Sharas )
Hama of the Shareholder
Warun Manian 98,321 GH.49%: 76,232 TE.35%
K 5 Manian 998 1.00% 23.058 23 14%
Redesmable Non Cumulative Preference Shares of Rs 100 each fully paid
Hame of the Shareholder
anin Manian 3,500,000 100.00% S.E500,000 100 CO%

) L
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RADIANCE REALTY DEVELOPERS INDIA LTD
Motes to the Financial Statements

4 RESERVES & SURPLUS

As at March 31,

As at March 5"|'.T

2020

a, Share Piemium

b Debantyre Redemplion Reserve
Balance as at the beginning of the year
Acd; Additions during the yaar
Balance at the end of the year

2. Capital Redempticn Reserve

Balance as at the beginning of the yaar
Add: Additions during the yvear
Balance at the end of the year

d. Surplus ¢ {deficit) in the statement of profit and loss
Balance as at the beginning of the yaar
Add @ Profit for the year

Less ; Frar Periog Taxation ! Dapraciation

Less @ Transter 1o Deberture Redemption Reserve
Less : Transfer to Capital Redempfion Resarve
Balance at the end of the year

Total Reserves and surplus

Y22 238,452

2019
922,236 452

19,050,000 30225000
_ 6.535875 167,825,000
204,585,876 198,050,000
50,000,000 .
= 50,000,000
50,000.000 50,000,000
136 384,508 205,041 428
67,643,802 81.165 380
206,028,610 366,209,808

fG.535,875

187 525,000
50 000 D0

199,492,735

128,384,806

1,376,317,062

1,308,673,260

LONG TERM BEORROWINGS

Nan Current Portion

Current Portion

As at March 31,

As at March 21,

As a{_l'l.lflér:h a1,

As at March 31,

2020 2019 2020 2019
Tarm Loans T

Secured

From Banks ! Financlal Institutions

Faotak Mahindra invsts Lid-Term Loan | -Guindy - 100,000,000
katak Mahindra Frime Lid-Term Loan || -Guiney 160,093 250

Fotak Mahindra Invsts Lig-Tem Loan 11 - Marcury = &0, 710,222
Kotak Mahindra Prime Lid-Term Loan IV - lcon LF - 121,797 545
Kofak Mahindra Prime Lid-Term Loan W - lcon GF - A A00,000,000
Fatak Mahindra Prima Lid-Temm Loan ¥l - Emarald LF 121,600,200 - Fr072 460
atak Mahindra Invsts Lid-Term Loan Wi - WCOL - - 200, 00 004
Kotak Mahindra Invets Lig-Ters Loar VIl - Adhoc - - - 00,000,000
Kolak Mahindra Invsts Lid-Temm Loan 12 - WiEDL - 00000, 0od 43,640, 944 -
Xander Finance Ltd-Term Loan 1-The Pride S00,762 025 -

Xander Finanea Lid-Tarm Loan 2-The Pride

Tata Capital Housing Finance Ltd-Tam Loar 1-Sapphire

Bajaj Housing Financa Limited-Term Lean-Royale
Bajaj Housing Financa Limited-Term Loan-Suprema

State Bank of India - Term Loan 1 - Splendour
State Bank of India - Tarm Loan 2 - ABL

Kotak Mahindra Bank - Term Loan ¥ - CarLcans

Axis Bank Limited - Term Loan 3 - Car Laans

HOFC Bank Limited - Term Loan | - Car Loans

HOFC Bank Limited-TL I-Commercial Eguipment Loan

MNon Convertible Debantures
India Really Excellznce Fund 11- Shalinganallus
India Realty Excellence Fund I1l- Thaiyur
Indla Realty Excellence Fund 1Y - Madhavaram
{Managed by Motilal Qswal Real Estane Invl Advisors 1)

Unsecured
Oebentures 10 % M Aviation P LId™

*“{Rafer Nela 28)

liakilities" (rafar nola no, 7)
Met Amount

111,645,576

89876 358
148,728,052
38,534 020

257,353
17,144,874

450,500,000
F LA}

54,700,000

45,299 566

FE0,VEG
ELH,523
14,552,137
1,328.514

150.000,000
195,000,000
382,800,000

G4, 700,000

A6 275,000

113,727 Goa
0,099, 085

S0Z0, 7RG

351,270
8,400,035
2,810,621

190,000,000
152 743,502

76,306,353
103,620,000

i G4, 25

733,500
5.250.47H
£.765. 188

—1,231,954,358

1,080,020,426

781,422,545

1,177,016,123

1,231,854,358

1,060,020,426




RADIANCE REALTY DEVELOPERS INDIA LTD
Motes to the Financlal Statemenis

MNature of Security

Term Loan | from Kotak Mahindra Investments Lid is secured by registerad
muortgage, ranking pan-passy with Ketak Mahindra Bane Limited (<MBL) z2rd
kotak Mahindra Prime Limited (KMPL) on Land admeasuring appros. 26,376
5q.ft along wath building to be constructed thareon situatad at Maw Door Mo, 111,
Annasalai, Guindy, Chennai - 600 032 owned by the borower Extension of first
and charge by way of ragisterad morgage, ranking pari-passu with KMBEL and
KIMPL on propery admeasuring 3.84 acres of land - "Mandarnin® at Cld
Mahabalipuram Road, Ckkiyam Thoraipakkam, Chennai owned by the
Company alang with mongage of Land admeasuring 5.29 actes approx. along
with building construciad /1o be constructed therecn in he residential projact
knows as "Marcury” situated behind Global Hospital, OFf OMR, Parumbakiam,
Chennai owned by Mis Varun Manian Realty and Construction P Limited
subsidiary company of the Company (naw margad with 1he Company) along
wilh Land admaasuring approx. 3,20 acras and building constructed / o be
constructed thareon located a1 Door MWos, 2-4 10 9.0 ‘Stephenson Koad,
Wysarmpadi, Chennai. In addition, personal guarantas has been given by e,
arun Manian,

Term Loan |l from Kotak BMahindra Prime Ltd is secured by registared
marlgage, ranking pan-passu with Kotak Mahindra Bans Limited (KMBL) and

Fotak Mahindra Investments Limitad (KMIL) on Land admaasuring approx, 20,376

3.1 alang with building to be constructed therean situated at Mew Door Ma 111,
Annasalai, Guindy, Chennai - 600 032 ownad by the borrowear Extension of first
and charge by way of registered mongage, ranking pan-passu with KMBL and
Unsald Units aleng with proportianate share of LDS in total fand admaasuring
297 acres and project constructed o be consliucted thareon including
receivables fom sold units in "Radiance ICON" at Kovambeda, Channai and
Unsald Units along with proportionata share of LIDS in total land admeasuring
.24 acres and project constructad ¢ o be construsted theraan including
recaivables from sold units in "Radiance Mercury” at Forumbakkam, Chennai
and hypothecation of all the receivables from fhe project “Emerald”

Tarm Loan Il from Kolak Mahindra Investments Lid is Extension of first and
exclusive charga by way ot iegisterad maortgage, ranking pari-passu with KMEL
and KMPL on unsold saleabla area along with undivided shara of Land
admeasuning 3.84 acres in the residential project known as "Radiance
Mardarnin® at Old Mahabalipuram Foad, Ckkivam Thorzipakkam, Chennai
awned by the Company along with mergage of Land admeasuring §.29 acres
approx. aleng with building constrected ( to be constracled thereon i he
regidential project knows as "Marcury” situated bahind Global Hospital, O
OMRE, Perumbakkam, Chennal cwnod by MYs Yarn Manian Realty and
Censtruction P Limitad subsidizry company of the Cempany (now merged with
the Company) along with Land admeasuring approx, 3.20 acres and buiiding
consiructed /1o be constructed tharecn located ‘At Door Mos §-4 0 5.0
‘Slephenson’ Road, Vysarpadi, Chennai along with pari-passu charge on

the land admeasuring approx, 20,376 0.6t aleng with building o be consliucted
therean situated at Mew Door Mo, 111 Annasalai, Guindy, Chennal - BO0 0352,
In addition, personal guarantes has baen given by Mr. Yarun Manian,

Term Loan IV frem Kotak Manindra Frima Limited is First and Exclusive Charge
by way of regisierad morigage on land admeasuaring 2.97 acres (approx,)
located a1 Oid 5.No, 155/1, Kow T.5 Mo.4, Block Mo.37 of Kayambedu Vilage,
Egmora - Mungambakkam Taluk, Channa - B009107 owned oy the bomows:
alnng with extension of first and exclusive charge by way of registered
meorgage ranking pari-passd wilh kelak Mahindra SBank Lid & Kolak Mahindra
investments Lid Land admeasuring 384 acras in the residential project knawn
as "Radiance Mandarn® at Qld Mahabalipuram Road, Skkiyam Tharaipakkam
Chennai ovned by the Company aleng with mongage of Land admeasuring
6.29 acres approx. along with budding conshucted ¢ to be constructad therson
in the residential project known as Mercury situated bahind 'Global Hospital, Off
CME, Peiumbakkam, Chennai ownead by ks Varun Manian Heally and
Conztruction P Limited subsidiary company of the Company (now mergec with
the Company} aiong wilh Land admeasunng approx. 3.20 acres and buliding
canstructed ! to be construcled thareon lecated al Door Mas, -4 o 50
‘Etephenson Read, Vysampadi, Chennal aleng wilth pari-passu charge on the
land admeasuring approx, 2 ft aleng with bullding e be construciad

Terms of Repayment

The loan sanctioned to the Company s Re 10,00,00 0000-,
The loan is repayabla Dy a tarm of 38 ¢ 738 months including
muoralorum period of 18 menths from the date of firsd
disbursemenl. The applicahla rate of interest iz 11 50% HE

Tha rata of Interest a5 on 3103 2019 js 11.680% pa.

All the receivables (from leasing. safa, lransfer revenus
snanng arrangament etel from "Guingy Land” including
bt not imitad 1o other ingome haing generated from
parking revanue, advarlisament eto exclisively will be
depesited or cause 10 be deposilad info the ascrow als
opened ! (o ke apened with <otak Mahindra Bank Limited,

The saig loan has been fully rapaid during fhe financial vear 19-24

The loan sanctianzd e the Company is Bs. 20,0000 0004,
Tre lean & repayvabla oy aterm of 120 menths including
masatasium pedod af 12 monlhs from the date of frat
disbursament, The applicanle rate of inlerest is 13 00% pa.

The rate of Intenest as an 31.03 2020 5 13.00% pa

Escrow of eligible rocelvables frem the projacts "ICOHY
“Mercury" & "Emerald” & 100% of tho inflows from sala of
“Guindy Land” shall be adjusted towards the loan actstanding o
100% rental infiows Trom tha Suindy Projact

The lean sanclionad 1o the Company is FRa, 30 00,00, 000
The lnanis repayable by a term of 36 months including
moralorium pericd of 18 months from the date of firsl
cizbursement. Tha applicable rate of intarest is 11.60% pa.

Escrow of elgible receivabies from 1ne projacls “Sandarnn”,
“fercury” & "Empire” & 00% of the inflows from sale ol
"Guindy Land” shall ko adjusted towards tne loan outstanding

The saic loan has Been fully repad during e financial year 19-20

The lpan sanctioned te the Sompany is Hs. 50,00, 00000/,
The loan & rapayabla by a term of 3G months including
maratarium pedod of 18 manths from the dzte of first
disbursement. The applicabla rate of inlerest is 13.85% pa,

Esciow of aliginla receivables from the project 100N
‘Mandarin®, "Meroury' & "Empire” shall be adjustod lowards
the [oan culstandag

The szid loan has been fully repaid during the tnancial year 19-20
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Term Loan V' from Kotak Mahindra Prime Lirmited is First and Exclusive Charge
by way of registered mortgags on land admeasunng 2 %7 ases {approg)
located at Oid S.Mo. 155/, Now T.5 Nod, Block Mo 37 of Koyambedu village,
Egmors - Mungambakkam Taluk, Chaennai - 00107 along with building
constructed / fo be constructed thereon known as “ICOMN" awned by the
borrower along with extension of first and exclusive charge by way of registorad
morigags ranking pan-passu with ketak Mahindra Bank Lid & Kotak Mahindra
Investments Ltd Land admeasunng 354 acres in ihe rasidential project known
as "Radiance Mandarin® at Old Mahabalipuram Road, Ckkivam Thoraipakkam,
Chennai owned by the Company aleng with mergage of Land admeasuning
5.29 acres appros. along with building constructed 1o be censtrusted thereon
in the residential projoct known as Meroury sifuated behind 'Global Hospital O

1R, Perumbakkam, Chennal ownad by ks Varon Manian Realty and
Construslion P Limiled subsidiary company of the Company (now merged with
the Company) along with Land admeasuring approx. 3.20 acres and building
canstructed / to be construcled theraan ncated at Door Mos, 84 o 5-0
‘Stephenson Road, Vysarpadi, Chennai along with pari-passu charge on the
land admeasuring approx. 20,376 s,/ along with building to ba construcied
thereon situated al Mew Coor Ma 111, Annasalai, Guindy, Cheanal - BOO 032 In
addition, personal guarantee has been given by M Vamn Manian,

Term Loan ¥l from Katak Mahindra Prime Limited is First and Exclusiva Charga
by way of registerad morgane on land admeasunng B.21 acres (approx)
located al Sy Nos, 128/p10, 16714 167MB, 16715, 1687/2, 168114 168118,
1GEC, 16842 situated at Mandur Village, Bidarhalli Hobll, Bangaluru Taluk,
Karnataka - 560 049 owned by Bhargava Proparties F Lid being purchased by
the bomrower along with extension of firsf and exclusive charge by way of
registerad morlgage ranking par-passu with kotak Mahindra Gank Lid & Kolak
fahindra Investmants Lid Land admeasuring 3.84 acres in the residantial
project knawn as "Radiance Mandarin® at Old Mahabalipuram Road, Ckkivam
Thoraipakkam, Chennai owned by the Company along with merlgage of Land
admeasuring 6.29 acres approx. along with buiidding constructad /1o be
constructed therzon in the residantial project known as Mercury situalad behind
'Glabal Hospital, CF ORR, Perumoaksam, Chennai owned by Wi Yarun
Maman Haally and Corsiruction P Limited subsidiary company of the Company
(e merged wilh the Company) alang with Land admeasuring approx 3.20
acres and building constructad ! to be constructed thereon located at Door
Mo, 2-A to -0 'Stephenson Road. Vysarpadi, Chennal alang wilh pari-passu
charge an the land admeasuring approx, 20,376 3q.ft along with building 1o be
vonstructed fhereon situated at New Door Mo.111. Annasalai, Guindy, Channai -
600032, In addition, persanal guarantee has been given by Mr Varun Manian

Term Loan VIl from Kolak Mahindra Investiments Lid s extention of Firsl pari -
passu charge by way of registered mortgage ranking with KMPL & KNBL

on ungold saleable area along with undivided share of land in the residantizl
Project krown as "ICON" located al Old 5 Ne, 1551, Now T.5 Mo .4, Black Mo
37 of Koyambedu Village, Egmore - Nurgambakkam Taluk, Chaonai - 500107
bieing constructed over land admeasuring 2,57 acras owned by the harrower
along with mertgage of Land admeasuring §.26 acres approx. along with building
being construcied therecn in tha residential project known as Mercury situated
behind 'Global Hospital. Off OMR, Porumbakkam, Chennai awned by the
Company

Term Loan YWl fram Katak Mahincra Investments Limited is sanctioned for
rmecting general business expenses in adnoc and securen by parsanal
guaraniee of Mr. Yarun Manian

Term Loan 1X from Kotak Mahindra Investments Ltd is extantion of Firs! pari -

passu charge by way of registerad morlgage ranking with KMPL & KMEBL

on unsold saleable area along with undividad share of land in the residential

Project known as "ICON" located al Oid 3.Mo. 1551, Now T.5 Mo.4, Block Mo,

a7 of Kovambedu Vil mag - Mungambakkam Taluk, Channai - 500107
el kuering 2 87 acres awned by tha barrower

The Ipan sanctioned te the Company is Bs. 30 00,000,000
The foan & rapayabla by alerm of 43 months including
maratarium penod af 20 monihs from 1he date of first
dishursement, The appiicabie rale of inferas! s 11,00% pa

Escrow of eligible recelivables from fhe project "ICORN"
"Mandarin®, "Mercury” & "Empire” shall be adjusted towards
the loan cuizlanding

The zaid loan has been fully repaid during 19e finanscial yaar 19-20

The loan sanctionad 10 the Company is Rs. 20,00 00,000¢-,
The loan |s repayable by a term of 42 months including
maratenum pericd of 24 months from the date of first
disbursemant The applicable rate of inlerest is 13 95% pa

Al the procoads from sale ¢ lease ! transfer of the land ! units
from the project "Mandur Land” & Escrow of eligible
receivahles from "Mandarin®. "Marcury” & "Ermpire” shall be
acjuslad fowards the loar cutstanding

I'he said laan has oeen fully repaid during the financial year 19-20

3 Months Interest to be kepl as laqam deposil

The lcan sanctioned o the Sompany & Rz, 20000, 00,000
The loan s repayadla by a tarm af 48 monins including
meratorivm pesdod of 24 monins lrom the data of first
dishursement. The applicadle rale of interesl is 15.00% pa

Escrow of eliginle recaivables from the projoct “IC N
& "Mercury” shall ba adjusted towards
the loar culzlanding

The said Inan has baen WLlly repaic during tha financial year 1520

Tha lcan sanclioned to the Company e Ra. 10.00,00 000:-
Thalpan iz repavanle by a term ol 90 days from tha date

of dishursement of the facility. Tne applicable rate of inlares:

is 15.00% p.a.

The said loan has baan ully repaic during the financial year 15-20

The lcan zanctioned to the Company & B, 10 00,00 000
[ loan is rapayabla by a ferm of 48 months including
moratorivm pariod of 24 maonths from the date of first

disbursement, The applicania rake of inferast is 13.00% p; 3
o

The rate of Interest as on 31.03. 2620 12 13.00% p.a

Escrow of aligibla recavables from fhe projact CON
shall ke adjusted towardz the lean autstanding
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lerm Loan | fram Xander Finance Limited 15 secued by equitable mongage on
land admeasuring 5.57 acres and building to be constructed thane on in lhe
project "The Pride” situated al Old Survey Mo 778ATA (Par) and new survay
no. FHEATAZ i Pammal Village Fallavaram Taluk, Kancheepuram District

I adaition, persondl guarantee has been given by Me. Van Manian
Escrow of eligible recelvables from the project "The Prde” al Pamrmal
shall be adjusted towards the loan outslanding

Temm Loan Il from Xander Finznce Limited is secured by eguitable mortgage on
land admeasunng 557 acres and building 1o be canstructed there on in the
project *The Pride” situated at Old Survey Mo, 7 7EA1A (Parl) and naw survey
no. FTEATAZ In Pammal Village, Pallavaram Taluk, Kancheepuram District

In addition, pereonal guarantes has baen given by Mr. Varun Manian,
Escrow of eligible receivables from the project "The Pride® al Pammal
snall he adjusted towards the loan culstanding,

Tarm Loan | from Tata Capifal Housing Finance Limited is sacured by way of
Registered Martgage of land admeasuring 1.70 acres and building to ba
canstruckad there on in the project "Sapphire” situalad al Survay MNos. 503/414,
S068/42, 90828101 A, SOB/2A1C24, BISEANCIC of Model Schoal Road exin,
shalingarallur, Thennal - 540114

Kr, Yarun Manian is the Co-Borrower in the said foan facility and
Escrow of eligible receivables fram the projact "Sapphire” at Shatinganatiur
Ineluding insurance shall be adjusted towards the lean outstanding,

Tamn Loan | from Bajaj Housing Finance Limited is secured by exclusive

first charge on unsold units 0 the project "Radiance Royale” including U0S
by way of aquitable motgage with MOTD ragistralion and first charge by way
of hypathacalion of schaduled receivables from scld and unsold units in the
project "Royale” situaled al by-pass road, Senneerkuppam, Poonamallaa,
Channai - GOO0GG and by way of registerad morlgage of proparty located at
S.MD 3811, 3612, 3613, 362, 36104, & 362, Pondur willage, Sriperambudhur
Taluk, Kancheepuram Dislict.

Fersonal Guarantee of Mr. Varun Manian & Hypothecation of Froject currant
assels and project raceivable has been creatad.

Term Loan 2 from Bajaj Haousing Finance Limited s secured by exclusive

first charge by way of registered mortgage of underlying project land "Suprema’
admeasuring a tolal extant of 4,11 acres or 16,660 square melars situatad at
Town Survey Mo, 132 (Qld Survey Maos, 12747143, 12731, 127528, 12711
127252, 12717283 and 127152, Mo, 34 Ponniammanmedu, Madnavaram,
Channai and unsold Lnits in the said project and exclusive first charge by way
of hypolnecation of scheduled receivables from sald and unsold units in the
project, all insurance receivahles and both present and future cashfiows of

the praject

Mr. Warun Marian is the Co-Borower in the said loan fazilty and

[

Escrow of_gligitle receivanias fram the project "Suprema® at Madhays
st eds the laan cutstanding

[l FIRM REGH, Me.
A3EH 0N

I

% .'m:'.\'._rf;,y
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The lpan sanctioned ta tne Company s Hs. 46 50,00 000-,
Tha ivan i rapayable by & term of 42 manths including
meratarivm pericd of 18 manths frem the gala af fiest
disbursemanl. The applcable rate of interesl s 16.25% poa.
as per sanction tenms

Lock in Pencd - & term of 24 menths from tha dravicdown date
of fhe Tarm Laan 1 of tha facilily

The rate of Interesl az cn 3103 2020 is 16.25% p a

The loan sanctioned 1o the Company i3 Rs. 46 00,000,000/,
lowards construction and development of the project
“The Prde" at Fammal after recaipt of all approvals,

The loan s repayabla by & term of 42 mentns including
maralarium period of 18 manths from the date of first
dizshursemant, The applicabla rate of interest is 15% poa.
a5 per sanchion terms,

Lockin Peried - A term af 24 monthz from the dravwdown date
of the Term Loan 1 of tha fazilily

The rate of Interast as on 31,03 2020 is 15% p.a.

Thi lean sanctioned to the Company i Fs. 20,00,00 000,
lowiards construction and developmant af the project
"Sapphure” al Sholinganallur

Tne loan is repayable by a lesm of 3G maonths including
masalonur penad of 18 menths from the date cf frsl
disbursement. The applicabie rate of interest is 14.50% p.a
as per sanchion terms.

T rate of Interest as on 37 032020 08 14 .50% poa.

1.75 imes of Telal Outstanding Loan amount fo be maintainad
MERA equivalent to 2 Monins inlerest on outstanding amount of
The facility,

The loan sanctioned te tha Company s Fe. 10,00.00,000-
The loan is rapayanla by alerm of 27 menths including
moralatium period of B months from the date of lirsl
dizbursemenl. The applicabla rate of interest iz 12 00% p.a
as per sanchion erms.

23% of advances receivad from the project "Royale”
will be uzed far mandatory paymant of Term Loan,

The zaid loan has baan fully repaid during the financial year 18-20

The lzan sanctioned te tha Soempany s Ry, 75,00,00.000-,
The lpan is repayabla oy aterm al G0 monlhs including
maratarium penod of 26 manihs from tha date of firs!
disbursement. The applicabla rale of inlarest is 12.00% p.a
a5 per sanchion tems.

Escrow swaep fram fhe project a5 defined batow

Callectizns Fenad Ewnep
Upla Rs. 40 prives 1g1ta 14lh Hanllu = 0%
Rz Al 22 it o S5k Mot = 20
Ris 40 ta 120 crores 51 42 Manth 30%
R 120 0 140 crors 30t 4550 Keai 4%
Algwer Rs 1040 cromes | Jlﬁll'; b 'IE-IZIII! fdaridly LAY

Sacurtity cover will be maintaned at 1.8% during the live tenurs
of the facility
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Cash Credit (Project Financa) lrom State Bank of India, for the developmin
of Villa Projact namely "Radiance Splendour” at Mambialaganpalayam,
Wedapatti Village, Perur Taluk. Colmbatora District in fhe land surdey nos.
5.F. Mos 30B/1A1, 30911, 310 measuring 4 acraes and 22 cents, secured by
mortgage of the above property owned by the Company alang with
hypathecation of moveable assets / stocks { wark in progress of the project
cashflows and receivables of the project.

In addilion, parsonal guarantee has bean given by M, Varun Marian.

Crropling Overdra® (Asset Backad Loar) from State Bank of India. fo
resicenlial housing against equitable morlgage of all thal part and parcel of
larad admeasuring 1.62 acres out of 215 acras and building conatruclad
tharenn comprised in Old survey no. 226 (Part), TS Ma. 5 (Fart) correlated
o re survey ward "B° Block-12, TS Mo, 57, situated at "Benhill* Plot Mo 8"
Swadizh Sefflernent Compound. Kodaikanal Town ard Taluk

In addition, personal guaraniee has boen gaeen by Mre Vamn Manizn

Term Loan ¥ from Kotak Mahindra Bank is secured by hypothecation of
miotor cars as per e hypothacation agreemeant.

Term Loan |l from Axis Bank is secured by hypothacation of mator cars
as par the hypoathecation agreement

Term Loan | from HOFC Bank is secured by hypothecation of motor cars
a5 per the hypothecation agreemand

Farm Loan I from HOFC Bank s securad by fypothecation of commerca
equipmants az por tha hypathecation agreement

Private Placement fram Indla Really Excellence Fund (11, managed by

fotilal Cewal Heal Estate Investment Advisors || Private Lid, Sscured, Unlistad,

redegmable. cumulative, non-convertible series A1 debentures issued for

1} acquisition of Thaivur Land, i) General Corporate purposes and

iliy meating costs for obtaining approvals for the projects at Thaiyur and
Sholingarallur

Securities Offered,

il Flrst charga an both the lands situated at Thaiyur

it Charge on Recalvables and future cashflows of the projects

liy Fersonal Guaranioe fram Kr. Varun Maman

i, Private Placement from India Really Excellence Fund (11, managed by
Motilal Oswal Real Eztate Investmenl Adviscrs || Privaie Ltd, Secured, Unlislad,

redeamable, cumulative, nan-converible sades A1 dabentures issued for

iy acquigition of Thaiyur Land i) Genera’ Carporale puposes znd

i} meeting costs for oblaining approvals for the projects al Thaiyur 2nd
Shelinganallur

Securilies Offared,

iy First charge on boln the lands situatad af Shalinganallur

il Charge on Receivables and fulure cashiiows of the projects

liy Personal Guarantee from M Yaren Manan

The loan sanctioned Lo tha Company i3 FBs. 20,0000, G00-,
Theinan is repayable by a term of 24 manths including
mratonum period of 12 manths from the date of first
dishursemant, The applicable rate of interesf 1z 11.60% pa.
as per sanclion terms

Escrow of eligiole recelvables from fhe project "Splendaour”
shall be adjusted owards the loan outstanding

The lean sanctioned tothe Company is B2, 5,00,00,000:-
The loan is rapayabla oy alerm of 72 manths including
maratorium penad of 12 manins from the date of first
dishursement. The applicabla rate of interestis 11.35% pa
as per sanction erms.

Manihly Installment - Rs. 8,33 333 per mcenih

The loan is repayable in 36 - 80 monthly installments
The applicabla rate of interest is 9.14% - 10.37% pa.

The [oan is repayabla i 35 - 60 monthly instaliments
The applicabie rate of interast is § 65% - 9.01% poa.

Ihe lean s repayabie in 35 - 60 monthly nslalimenis
The applicable rate af inlerest iz 7.75% - 11.75% p.a.

The loan sanciienad 10 the Campany is Ks 55,59 000/~
The loan is repayable in 35 montnly installments from
1510 Septembar 2014, The applicable rate of nlarest is
9.50% 0z

The laan sanclicnad 10 the Company is Bs 21,75.00,0000,
Ihe loan is repayable by a term of 4 months including
maratarium pencd of 45 manths from the date of first
disbursement, The applicable rate of inlerest is 10.00% pa,
compounded and payable quartery as per sanclion larnns,
with an IRR of 19.45%

The loan sanclicnad fa the Company is s 15,00.00,000/-
The loan is repayable by a lerm of S4 manths including
muaratorium pericd of 48 months from he date of firs)
disbursarnent Tha applicable rate of interest iz 10.00% poa,
compounded and payable guarterly as per sanctian temms
with an 1RR af 19 45%
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Privata Placemeant from India Realty Excellence Fund [V, managed by

Metilal Oswal Real Estate Investmeant Advisors Il Private Lid, Secured, Unlisted,

redeemable, cumulative, non-convertible series AZ debentures issued for
il acquisition of Maghavaram Land, iy General Corporate purpozes and
iy meeting costs for obtaining approvals for the projects at Madhavaram
wh linancing the working capital requirements of Lhe project.

Securites Offaraed.

iy Firsi charge on both the lands sitluatad at Madhavaram

iy Charge on Receivables and future cashflows of the projocls

iy Perzonal Guarantee fram Mr. Warun Manian

Th debantures has baen issusd to Mis WKL Avigtion Private Limited.
B,47 000 (March 31, 2019 - 6 47 000 aptionally fully converible non
cumulative debtantures (DFCD) issued with face value of Rs. 100/~ gash.

Ihe Company has created a Debenture Redemplion Reserve as requirad
undar Hule 18 of Companies {Share Capital and Debenfuras) Sule, 2014
to the extant of 25% of paid up value of outstanding debentures.

Ihe loan sanctioned to the Company is Ha. 4575 00,000/
The loan is repayabla by a ferm of 54 menths including
maratarium perod of 42 months from the date of frsi
dishursament The applicagla rale of inlerest is 10 00% poa
cempoundad ard payabie quaresdy as por sanction larms
with an IER of 15.45%

First tranche of 3,62,000 debanturas having validity for a
percd af 5 years 'upto O8.01.2022 from the dale of issuc
from Q%.01.201 7,

The rate of Intarest is 0.001% poa, which iz pavabile on

cn d1st March of every year, OFCD may oe converted
into 48 equily snaras of Hs, 1000 8ach baing 1 equity
share for every 11,479 OFCE , atlar a period of 6 manths
frem the date of allotment.

Second tranche of 55000 debenturas having validity far a
period of 5 years 'upte U817 2022, iom tha date of issue
from 19.11.2017

The rala of Interas! s 0.001% pa, which is payabla on

an 3zt March of evary year, 2FCD may be convarted
imta T35 aquity shares of Bs 100/ each being 1 equity
shara far avery 11 561 OFCD, after a pericd of & months
fram the date of allatment.

SHORT TERM BORROWINGS *

As at March 31,
2020 20189

Secured
Fram Kotak Mahindra Bank
Owerdraft against Stock and Raceivables
it. From Axis Bank
Owardrafl against Stock znd Receivablas
Unscoured
i, Loans fram Cirector

. Leans from Clhars - 120
*“{Refer Mole 28)

Mature of Security for secured borrowings :
Mature of borrowing
Working Capital Loan is repayable on demand from Kotak Mahindra Bank
The total amount of lean sanctioned to the Company is Rs. 35 or
The applicable rate of inlerast is 12 30%
The Interest rate a5 on 37 05202015 11 .55%

Working Capital Loan is repayable on demand from Axis Bank Limited
Thie total amaunt of loan sanctioned o the Company is Rs, 0,30 crones
Cwerdraft facility & Rs. 505 crores Bank Guaraniee Limit

The applicable rate of interest is 9.50% as per sanction terms.

The Interast rate as on 31.03.2020 s 9 60%

The loan is 1o be repayabla on demand and carries intarest @ 9% for
loan received after 14th May, 20149,

klewon damand and camies interest & 128%

191,408,738

12 886,902

2,846 511
TO4 144 2970 581,851 504
10, 09,000
~ D0B,589,560 704,766,036

Mature of Security

Securad by equitakle menoage of residantial properiss
Le. Mandariv, Marcary, Empire & Guindy (20,376 5000
cwned by the Camparny.

In adeition, personal guarantze has oeen green by

fr Warur Manan

Cash margin of B5.30 lakhs in the form of Fixed Caposit
urrdar bank lien

Securad by extention of equilabla marlgage of vacant fand
maasuring tc tha exient of 3 44 acres sluated at poncur
villzge, Sriperumbudur Taluk Kancheepuram Distrct canad
by the R Warun Manian

The loar is received from director and the same js
unsecunzd

Tha loan is raceived as Infer Corporate Depozit and the same is

ungeured
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TRADE PAYABLES

As at March 31,

As at March 31,

2020

2018 -

Due o Micra, Small and Medium Enterorises

Due 10 Others

258,393,576
3484 227 165

12.65%3,034
485838 122

432,680,745

49_&.;1_3_1.1?

Thie amounts due to Micro, Small and Madium Enterprises as defined in the *The Micro, Small znd
Madium Emarprses Development Act, 2008° has baan detarmined o the exdant such parfias

have been ientified an the basis of the information availatle wilh the company. Amaunt
is ouistanding over a peried of 45 days

a) Principal amount due ta suppiers registered under the MSMED Acl

and remalning unpaid as at yvear end

b} Interest due to suppliers registerad under ine MSMED Act

and remaining unpaid as af year end

o Principal amounts paid o suppliers registerad under the MSMED Aot

beyond the appolnted day during the yvear

d} Interest pald. cthar than under Section 16 of MSMED Acl, to suppliers
regigtarad undar the MEMED Act, beyond the appoinled day during the year

&} Interast paid, under Saction 16 of MEMED Acl, te suppliers registered undes
he MEMED Act, beyond the apponted day during the year

1 Imerasl due and payable fowards suppliers registered undar MEMED Aot

for paymants already made

0y Further inlerest ramaining due and pavable for sarliar years

34,788 040
2,763,278

34 376,545

2763278

232,258

11,860,774

532,255

28055 400

432258

OTHER CURRENT LIABILITIES

As at March 31,

As at March 21,

2020

2018

Current matunty of Long term borowings (refer note no. 4)

Advancas from Cusiomers
Malntenance Compus Fund

Unearmed Revenue fram Customears

(Progress billings less Revenua recognised till date)

Fayables for Employee Related Expenses

Payablas far Cther Expenses
Liakility for Capital Goods
Rani Deposit recaived

Inlerest acorued and due an borrowings

Joint Venture Payablas
Statutory Liabilities

781422546
34182814
53339653

793,903,172

488,561
1.373.283
av5a7y
40,275,327
4,967,125
1,582 107
a0, 734 804

1775123
2,864,425
72,056,350

141 B44 017

1,598 257
33,895 100
4,577,380
5.556,754
20 560,656

40,5535 537

1 ,?12.543.11 B

1,591,921,653

PROVISIONS = Leng Term Short Term
As at March 31, As at March 31, Az at March 31, As at March 31,
2020 2019 2020 2014
Provision for amplayee benefits o
Frovisian for Gratuity 5774,202 2.921.889 f36 7R 515,045
Frowision for Bonus & Exgratia N - - 9,291,075 10,178,530
3,774,202 2,821 B85 9,827,454 10,688,525
Other Provisions
Provision far Incoma Tax 2,210,352
(Met of Advance Tax & TDS)
- ™ - 2,210,352
3,774,202 2,921,669 5,627,454 12,908,877

PROPERTY - PLANT & EQUIFMENTS

As at March 31,

As at March 31,

2020

2019

Tangibla & Infangible Assets - details as per shoal allachad

422 607,065

439,384,337

CAPITAL WORK IN PROGRESS

_As gt March 31,

As al March 3,

2020

2019

Opening Capital Werk in Progress
Ada - Addittons during the year
Less;- Transfarred to WP

Less:- Transferred to Fixed Assets
Lass:- Transferred to Stock afc
Less- Transferred lo Expansas alc
Cloging Captial Work in Progress

126,685 400
55,321 025

3,241,008

G5.A05314
B0,407,912

B, 967,308
2,634 016
S6.500

178,765,420

126,685 403
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RADIANCE REALTY DEVELOPERS INDIA LTD
MNotes to the Financlal Statements

11 NON CURRENT INVESTMENTS

As at March 31,

As at March 21,

225,874,550

50,800

2020 2019
Trade Investments [valued at cost) (unguated)] =
Investment in Equity Instruments

Investmant in Radiance Real Estale Consuitancy FZ-LLG (Dubai FZE Co)® 149 508 460
(WWholly awned Subsidiary) “[Refer Naola 28)

1,000 Equity Shares {March 31, 2019 - 580) of Rs. 100 each fully paid up in 100,000

Radiance EPC Private Limited*  [Whally owned Subsidiany ‘iRefar Mote 28)

{(Mr K& Manifan is the registared owner for 1 share in Radiance EPC Private Limited o

which beneficial interast is declared in favour of Mis. Radiance Realy Davelopars Indis

Lirrited wath efect from 0188 July 20175

100,000

1,000 Equity Shares (March 31, 2019 - Mil) of 85 100 each fully paid up in

Manlan Powar P Limiled* (Whelly owned Subsidiary) *tRefar Mote 223
{Mrs. Ranjini Manian s the registerad owner for 1 share In Manian Power Privata Limited for
which beneficial interest is declared In favour of MYs. Radiance Realy Cevelepears India

Limited with effecl frarm 27th May 2019.)

Investment in Preference Shares (Valued at Cost less Provision for diminution

11,530,000 Mon-Cumulalive Redeemable Preferential Shares (March 31, 201% - 11,50,000)
of Rs. 100 each fully paid up in Manian Power Private Limited®

(whally owned Subsidiary} *{Refer Mole 28)

Prowizion for diminution in the value of Investmant - Manan Power Private Limitad

Investment in Jeint Venture / LLP

Invesiment in NAPC Radiance Contracting LLP

Aggregate amount of unguoted investments

115,000 000

(50,300,000

510,000

116 000,000

{50 300,000)

510,000

214,918,450

201,184,450

12 LONG TERM LOANS AND ADVANCES

As at March 31,

2020

As at March 31,
2019

Unsecured Considered Goad
Loans to Related Fastias® *{Refer Mote 28]

5,220,750

308,136,575

Seounty Deposil GATE B35 6 5746 Bab
Rental Advance 31,134,223 24, 77R HG0
42,936,808 339,491,970
13 OTHER NON CURRENT ASSETS . Non Current Portion Current Portion
As at March 11, A5 at March 31, As at March 31, As at March 31,
2020 2019 2020 20149
A ETL

Freliminary Expenses® -
Unbilled Revenue -
(Revenue recognised less Progress billings made il date)

Ceposilz wilh orginal maturity mare than 12 menths 32,754,202 [

(held for guarantea with bank) {reter nola no 17

145 380,135

203,707, 742

32,754,202 65,699,375

195,390,135

203,721,616

*Preliminary expenses are being written all aver a period of 10 years n agual inslalmants

14 INVENTORIES

As at March 31,

As at March_zi,

: = 2020 2019
{a) Land at Cost
Opening Stock of Land at cost 66,589,580 GE451,778
Add - Addition during fhe year 402 201 427 012
Less- Transfer to WIF aic 8] -
Lass:- Salz of Land al cost - .
Closing Stock of Land at Cost 67,281,711 65,389,590
{b] Constructed premises held for sale at cost
Opening constructed premises held far sale 228,545,306 GG,530, 004
Add:- Transfar from construction weork in progress 17.651,1355 202,806,935
Add:- Cther additions 3.242.852 449 245 034
Less: Sale of constructed pramises 217,530,228 59,338 570
Closing stock of unsold constructed premises 31,500,071 228,645,306
ic) Construction Materials at Site at Cost,
Cpening construction materials G817, 216 81,455,527
Add: Purchase of materials 047 7O 261 BH3.070,105
Leas: Consumplion of materials 057720013 874 897,519
59,056,464 69,317,216

Closing construction materials




15 TRADE RECEIVABLES *

18

17

18

RADIANCE REALTY DEVELOPERS INDIA LTD
Motes to the Financial Statements

{d} Closing work In progress at cost {under broad heads|

Lard & Land related Expanses

Approval Charges

Construction Expenses

Matarial Purchase

Consultancy & Professional Charges

Finance Chanes
Other Expansas

Total {a + b+ + d

1,548 576,118
157 BEH, 568
497 245 581
AL 04 F00

33,359 967
423,732 419
3421 555

~3,516,330,005

1,752, 796,573
48,886,112
424 527 958
435,782,751
271811458
234527 303
3.421.503

2,927, 531,616

3,676.988,331

3,292,785,748

As at March 'é-i.

As at March 31,

2020

2019

Unsecured Considered Good unless stated olhanwiss

Debis autstanding for a parion exceading 2 months

fram the date they are dus for payment

Other recenvable
“iRefer Mote 28)

85,315,950

535.205,312

B T1E. 257

0805915

'DEFERRED TAX ASSETS | [LIABILITIES) (MET)

620,611,263

390,922,202

~ As at March 31,

2020

=iz d i e
2019

Ceferred Tax Assets

Fixad Assels: Impact of difference between tax depreciation and depreciation !
amarlizalicn chargad for the financal reparting

Dizallowances under seclion 423 B on account of gratuity
Disailewances under zection 42 B on account of bonus
Disatlewances under saction 43 B an account of ICDS Intarast

Frovision for Riminution in Value of Investment

Deferred Tax Asset ! (Liabilities)

2217 .94

17710525

1,255 241 1,602,277
2, 705561 2085508
26,278,743 21,686,190

CASH AND BANK BALANCES

As at March 31,

As at March 31._ )

Cash & Cash Equivalents
Balances with banks:

Current Accounls
Depesit Account
Cash On Hard

Other Bank Balance

Darposils with onginal malurity for merethan 3 manihs but less than
12 manths (held far guarantee with Dank)

Deposits with original maturity for marethan 12 maorths

(Fueld for guarantas with bank)

Lensg!- Amoun disclosad undar the haad "other non carrent assets” (refer note no.13)

2020 201149
AU,014,135 G2 BR1, 762
11,007,559 14,792 530

381,626 323,052
51,413,323 77,967,444
5,459 115 757311
a2, 704 202 B 390 375
42,243,337 74,656,666
32,754 20 05,895 375
60,902,458  BB.724.755

SHORT TERM LOANS AND ADVANCES *

As at March 31,

As at March 31,

o 2020 2014

Unsecured cansidered good

Halanca with Gavermment Aothorities (Net of fax provisions) K425 877

Loans & advances to related partias

Unzecured, considered good 308 002,573 9,166,297

Advance for Land 121 122,178 187,064 512

Advance to Vandors BZE 747213 AT 810,558

Sralt Advanca 5,800 542 B e 2nn

Frepaid Expenses 24,807 463 14233010

Cher Loans and Advances 22,100 500 18.05Y 0R0

Jeint Venture Recelvables /’/‘()“\\“ 15,550,717

Interest accrued but not due on deposits o\ 614 GRA 457 082
“[Rafer Mot 28) F|

=) 623,621,024 301,241,661




20

21

. Year anded Year ended
19 REVENUE FROM OPERATIONS March 31, March 31
B 2020 2019
Revenue from Real Estate Development 2,512,313, 561 2847 741 821
Revenue fram Confracls warks 168 473,632 237,017 483
Revenue from Interior works G0.217.937 63,394,825
Revenue from Maintenance Services 34,534 217 15,462,052
Rawvenue from Brokerage & Commission 3,185,260 5,716,863
Revanue from Co-Working (HG10) Space Rentals 51,440,781 29 440,571
Revenue from Project Management Conzsultancy 32,252 229
Employee daputation Chargas 2,164 434 5,400,000
‘[Rafar Nole 25) )
2,864,982,061 3,038,213.645
v Year ended Year ended
OTHER INCOME March 31,  March 31,
o 2020 2019
Interasl Income cn
Bank deposits G167 568 4,512,427
Qther Advances 45,004 025 42 260025
Other Incorme
Frofit / {Losz) on Sale of Asset -
Profit ¢ (Lass) on Sale of Investments - Radiance Dubal FZE TEGIGI0 .
Trade pavables writlen back B 540974 4,821,081
Share of Profil from NAPC Radiance 1V 5,359,801 3,148,306
Other Income 50508 1,306,130
"[Refer Note 28) 71,748,578 56,446,969
COST OF MATERIAL AND CONSTRUCTION EXPENSES el ear-ehdad
March 31, March 31,
2020 20149

22

RADIANCE REALTY DEVELOPERS IMDIA LTD
Notes to the Financhal Statements

a.  Expenses relating to Real Estale Development Business

Land Cost

Land relalad axpenses

Approval charges

Consiruction expanses
Purchase cf Materals
Consultancy &Professional charges

Cther Expansas
Firance Charges

b, Expenses relating to Clher Businessas

Contracts Works Expenzes

Intarior Expenses

Mainlenance Sarvices Expansas
Co-Warking (HQ10) Business Expanses

GOT. 450,945
10,442 561
136,869,141
GO4, 050 504
547,769 261
24,949 952
3,242,857
316.675,159

2,302,588,664

0905, 7ET, 54 1
9,827 B21
AT 4401 555
T40 871,320
B53.07U, 108
24 777 740
49 245 032
188 B70.550

2,729 880,156

138,066 978

423.158.553

32,312 6R] A6, a4 TTE
410778 201717158
6,734,544 2,778.524
216,533,960 292,652,574

2,519,123,624 _

3,022,532,730

CHANGE IN INVENTORIES OF CONSTRUGTED PREMISES HELD FOR SALE, Yoal anaoy Year encad
March 31, March 31,
WORK IN PROGRESS AND CONSTRUCTION MATERIAL 2020 F I
Inventory at the beginning of the period
- Land 66,826,590 BE.451 778
- Construction Matarial 59817216 &1,435 627

- Work in Progress
- Canstructed Premises far Sale

Inventary at the end of the year

- Land

= Construction Material
- Waork in Progress
- Constructed Premisas for Sala

{Increase) ! decrease in Inventories

2827 533,636
228 848 300

2437 621,570
08,830,904

3,292,785,748

2.651,350,264

_3,676,988,331

6728173
58,866, 464
3,618,330,005
31,500,071

G6.289,590
659,817 216

2. 027 533 635
228,545,104

3,292,785.748

(384,202,583)

(641,435 464]




RADIANCE REALTY DEVELOPERS INDIA LTD
MNates to the Financlal Statements

Year endad Year ended
23 EMPLOYEE BEMEFITS EXPENSE March 31, March 31,
R 2020 2018
~ Salaries, Wages and Bonus” 172,711,773 145,788 450
Contribution 1o Providant Fund & Other Fund® &0 337 G,275,048
Gratuity © 723,551 3,541,261
Racruitment & Training 1464 431 1562278
Staff Welfare 9977 954 10,228 967
“lincludes payment to key management parsannel - Rafer Mola, 28)
180,971,076 167,410,004
Year ended Year ended
24 FINANCE CHARGES March 31, March 31,
2020 2019
Interest on Borrowings 351,112 5B AT L3R 025
Lass- Transfer fo Wark in Progress 316,879,139 188,870 540
Less- Transfer to Capital Waork In Prograss 11,457 928 B, 761,033
§2,975,797 76,406,043
Interest on Hire purchase Loans 2,957,529 3,927 464
Intarest on Debantures 546 G447
Bank Charges & Commiszion E21,148 1286 5581
56,555,123 80,720,705
Year ended Year anded
25 OTHER EXPENSES March 31, March 31,
o 2020 2019
Warketing Expenses -
Advartisament 2006, 040, 452 131 032 G4
Business Promoticn G465 517 14,358,643
Administration Exponses
Reant £8,859 503 32,367,505
Hates and Taxes 14,058,028 4 261,492
Eleciricily Charges 10,588,025 HE1G.240
Traveling & Conveyance 36 532,738 19,681 594
Internas: charges 4,302 676 2114 208
Talephone Charges 2,175,308 2,067 250
Insuranca Promia B17 875 34,825
Office Maintenance E492 255 4,532,157
Prafessional Fees 17 447 463 13,155,320
Yehicle Mainlanance 8,858 209 4,798,817
Printing & Stationary 2,500,557 1,742,290
Repars anc Mantenance
- Builging 516,453 1264 570
- Compuler T4 155 258 403
Cithers 7,528 604 2402 418
Completed Project Expenses 14,197 695 7016182
Mambership Fas 1,122 354 323,545
Sacurity Chargas 4,308 200 24516874
Donation 2527 000 95,000
Payment to Auditors {refer note balow) 1,461,000 1 AEG,000
Ganeral Expenses 1,244 351 2,108 481
Corporate Social Rezponsibility Expensas 0295461 2.239.721
Less on sale of Assels 411,074 -
Sundries written off 7002 2,132,835
Fraliminary Expenses written off 15,87 13,874
426,052,951 260,421,676
Payment to Auditars
As auditar
Statutory Audit Fee 00, 000 S00.006
Tax Audif Faa 100,000 100,000
In othar Capacity
Taxation Matlers
Company law matiers - -
Hhear servicas 451,000 450,000
1,451,000 1,450,000




RADIANCE REALTY DEVELOPERS INDIA LTD
MOTES TQ FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2020

; Year ended Year ended
26 EARNINGS PER SHARE [AS 20} March 31, March 31,
2020 2019
Profit before exceplional and extraordinary item and tax 4B, T4E.H18 180,017 623
Lazs: Taxes 30,502 /16 95 B49 247
Profit after tax a7 641,602 61,168.3580
Add: Interest on Debenture 544 447
Less: Tax an above Tag 1558
Mat Profit BT 844 262 61,168,538
Face Value of Equity Shares 100 100
Mumbar of Equity Shares 0% 824 )
Mumber of Shares (o be issuad upon conversion bilil 55
Total number of Equity Shares after convarsion 54 580 29,550
BEasic Earnings Per Share G77.63 1276
Dilted Eamings Fer Share G725 E12 42
Dividends on Prefarence shares are nol considerad for EPS as fne Prefercnce shae holders have waived thair right. to raceive tha same
27 DETAILS OF BORROWING COST CAPITALISED AS PER AS16 Yoar snded 1earendad
March 31, March 31,
g 2020 2019

Borrowing costs capitalised during fhe year
- a5 parl of work in prograss for residantial property developmant

- as part of Capital Werk in Frograss

316.879,1398
11,4587 028

168,870 550
B,761,0533

328,337,067

195,631,583

28 RELATED PARTIES
As per Accounting Standard -A5 18, "Relatad Parties Disclosure” notified by the Companies (Asceunting Standard) Rules

2006 the requirad infarmation is givan belaw.

Radiance Real Estate Copsultancy FZ-LLC (w.a f 20,08 20
[previcusly "Radiance Real Estate Consultancy FEE)

Radianze EPC Privaje Limitad

NARD Radianca Conlraclieg LLP

fanian Poveer Frivate Limited (w.e f 2705 2019

a Subsidiary Companies

b Assocale Companies ML

G Jaint Ventures MARC Hadiance Joint Yenture

d. Significant Influence MIL

e Trust Radiance Raally Devaloposs Emplovess Sratuity Trust

r. Warun Manian. Managing Directar

M. 5. Sankaranarayanan, Dirgctor {upto 37 01,2020

M. W, Srinivasan. Directer {Upto 11.07,.2018)

k. Ganesan Fanchapagesan we f 02.12.2019)

M k. Sricivasan, Chief Financial Cificer

Mz, Thejaswini. Company Secretary

Mz, G, Manju Dev, Company Secretary (upto 01 04.2018)

f. Kay Managemant Personnel

q. Reiatives of Key Managament Personnel kr. K5, Manian (Fathar of Mr. Varun Maniar)

ks Hahind Manian {Sister of Mr Varun Manian)
Ragiance Faclity Managemen! Sarvices P Limiled
Radiance Madia Private Limitec

Mariar Power Privata Limited  jupte 28.05 2019)
YO Awalion Fovale Limifed

HCK MAFC Mines & Cres Privale Limited

MAPE Limited

W, Realty Private Limited

b, Emerprises influanced by Key Management Personnal ¢
relativas of key managemen| parsannel

. ) Year ended Year ended
Details of transactions entercd into with Related Parties March 31, March 31,
2020 2019
TRANSACTIONS DURING THE YEAR o
? ; e
Ircome from Real Es.tam Davalopmants ! __/;%\\.,) SFL‘,.M.\\ " ~
Mr Varun Manian o f,ﬁ,' 1 138,145
flr. k.5 Manian /{:-} 'E‘z_._'. (3,626,717
Mr. Srinivasan Krishnamurthy (o FI Ll s '| - (4 437 464)
M5, Ronin: Wanian '.'\"ﬁ} R iElui) R, 1,967 648 1,685 557

) i
o' {



RADIANCE REALTY DEVELOPERS INDIA LTD

MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2020

Incame from Employvees Depulation
MAPC Limited

NAPC Limited
MAPC Radiance Joint Yenture

Incame from Joint Venture (Share of Predit
MNAPC Radiance Jaint Vanture

Interest Income from Enferprises Influenced by Key Management Personnel
Radiance Madia Private Limitad
NAFC Limitad

raintenance ¢ Manpower charges paid to
Radiance Facility Management Services P Limiad

Labour Welfare Expenses for Proects
Radiance EPC Private Limiteg

Interest or Debenlures
WO Aviation Private Limited

Interest Fa:d to Key Management Personnel
W, Warin Manian

Interest Paid to Entarpriscs Influsnced by Key Managament Personnel
VY Realty Private Limited

Eemuneration paid to Key Management Parsonngl (excluding Gratuity Contibutions|

Kr. Warun Manian
M. 5. Sankaranarayanan
Mr. M. Srinivasan
Mr. Ganesan Panchapagesan
kr. K. Srinivaszan
Ms. Thejaswini
Ms. Manju Davi
Eamuneration paid le Relative of Kay Mananemant Farsonnel
rAr. K5 Manian

Frash Investrmen in Equity Share of Subsidiary Company

Radiance Real Eslata Consultanoy FZ-LLG
WManian Fower Private Limited
MNAPC Radiance Contracting LLP

Proceeds from Divestment in Equily Share of Subsidiary Company
Radiance Real Estate Consultancy FZ-LLE

Bepayment of Preference Sharas
K5 Manian

Advances aiven 1o Subsidiary Company
Radiance EPC Frivale Limited
fanian Power Private Limited

ant of Advances given by Subsidiary Compan
Hadiance EPC Private Limited

Radiance Media Private Limited
Manian Power Private Limited
WM Avlation Privale Limijed

2. 164 434
32252228

134 880,492
33,593,220

5,550,891

39,504 547
GG dah

52,610,178
10,070 552
549

.63 282
1,041,538
17,058,600

1,088,714

339 244
3,722,357
73,851

14,400,000
100,000

B3.589, 700

281,702
059,259

51,838,560

1238 755

45 400,000

213,231,857
23.785.596

3,748,306

31,802,750

40 438 466
E.551 100

47

11 BEE GO0
G466.194
6z 455

3.671,533
HEGN0E
26,000

038600

510,000

E0,000.000

3.504,033

107 55D, 550G
27 5
£ 438 6582
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Advances (IC0} recaived from Enterprises Influenced by Key Managemant Persannal

WY Realty Prnvale Limited 10, 000000
Unsecured Lean raceived from Key Management Perscnneal
K, Warun Manan 122 262,757 31,823 OGS
AMOUNTS DUE {TO)/ FROM RELATED PARTIES
Loans & advances cutstanding as at the and of the year
a Subsidiary Companies
Radiance Real Estate Consultancy FZ-LLC 4425902 3425502
Radiance EPC Private Limiled 5128,750 11 1656449
Manian Power Private Limited 28933 £
MAPC Radiance Coniracting LLP 68537 G055
b Enterprises Influenced by Key Management Parsonnel
Radiance Media Private Limited 348 620 455 206 850 926
Radiance Really Developers Employess Gratuity Trust acn,a12 100.000
Manian Powar Private Limited - 47 524
W Aviation Prvata Limited 4,815 301 3,179,546
NAPC Limnited 26,890.773 42,047 535
MNAPC Radiance Join! Ventura 32,234,945 27,4598 282
Fayabins culslanding as at the end of the year
a. Enterprises influsnced by relatives of management perscnnel
Radiance Facility Management Samvices P Limited 14,025 501 1,440,162
MNAPC Limited - 2,722,725
Mr. K5, Manian - 1,200,523
Debentures 1o WK Avialion Privata Limited 64 700,000 64,700 000
WL Realty Private Limited 10,000,200 -
Invastmants in Subsidiaries
tanian Power Private Limited (Prefarence Shares) (Net off Provision for diminution in value) - G4 700,000
Radiance Real Estate Consultancy FZ-LLC 149 508 4480 225874 550
Radiance EPC Prvate Lirmilad 106,000 99500
Manian Fower Frivate Limitod (Equily Shares) 100,000 :
MWAFC Radiznoe Cantracting LLP 510,000 510,000
Loan from Koy Manacenal Personnel {Unsecurad)
fAr. Varun Manian T4, 144 2404 G81,881.534
Year ended Year ended
DISCLOSURE UNDER AS-15 (REVISED) - EMPLOYEE BEMEFITS  March 31, March 31,
2020 2019

Defined Contribution Flan
Fetirement hanefit in the form of provident fund is 2 defined contribution scheme, The company cantributes to (he slate oweed orovident fund

plan. The plan envisages contribulion by employer and employea. The canlibulion by emplayer and employee legaiher with interest are
payahle at the time of separation from samvice or retirement whichover is aarlier,

The banefit under this plan vests immeadialaly on rendening of servica

Tha Company recognised charges of Rs. 5680874 & (201819, Re. §7,01,443) for provident fund centribution in the Statemant of

Profit and Loss.”

Cafined Benefit Plans
Company operates gratuity plan thiough a trust wherein every employes is entited 1o the benefil equivalent Lo fiteen days salary last draven for each
compleled year of service, The same is pavable on ferminalion of service or retirement whichever is earlier, The banefit vest after fve years of

continuous Sanvice,
The follewing tables summarize the components of net benelit expansa recognized in the Statemant ol Frofit and Loass and the funded slatus and

amounts recagnized in the balance shesat for the gratulty plan:

Amount Recognized in fhe Balance Shes! 3/03i2020 3100312018
Rs. Rs.
Fair value of plan assets 571719 140,560,044
Present Yalue of unfunded cbligation i ) 13,027 771 i 14,001,928
Met assetfliability] reflected In Balance Sheet - (4,310,580} [3.441.884)
536,175 519 585

Current Liakiily

Man Current Liahility A T4 20z 2,921,859
Amocunt recognized in e Statarent of Erofil and Loss
= 31/0312020 3110372019
Rs. Rs.
Carrent Senvice Cost 3.158,678 4 805 547
Intarest Casl SBE6,391 753 003
Expected return on plan assais m {751,974) {651,539)
Actuarial Losses![Gains) Y, ”5_;, \ (2,669 544) 1,562 4900
Total yEE ) — T23.551 3,541,261
gnt, 723,551 3,541,261

Amount recognized in the 53

o Profif and Loss

?;‘L//h‘- f
(o y
*-':.l.lcr\;};.ﬂy
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RADIANCE REALTY DEVELOFERS INDIA LTD

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2020

Changes In the presen! valug of defined benaft ahligahon

31/03/2020 31032019

R, Rs.
Opening defined benafit abligation 14,001,928 5,809 128
Current service cost 3,156,676 4,598,287
Interest Cost GAG,351 763,003
Benefit paid 12,4459 GH2)
Actuarial Losses/(Gains) 12559 S44] (1 .566,490)
Tatal 13,027,771 14.001 928
Defined henefit obligation recagnized n the Balance Sheet 13,027,771 14,001,928
Changes i iha fair value of plan assefs )
- ' 31/02/2020 31032019

Rs. Rs.
Crpaning fair value of plan assets 10 560,044 G449 481
Expaciad return an plan assers * 781,974 551,514
Expenses (145 145} (231,037}
Benafit pard {2,449.082) -
Caontributions by smployver - 4, 780 061
Actudrial gainsilossos) - =
Closing fair value of plan assets 8,717,191 10,560,044

* Basis used to determing the overall expected return

The trust formed by the Company manageas the investments of gratuity fund in the insurer maragad schema. Expected retum on plan assets is
determined based on the assessmant made at the beginning ul the year on the retun expactad on ils existing porfolio and expectad vield an tha

ragpective assets in the portfolio during the year.

The company has funded a sum of Rs. il towards its graluity plan during the year 201%-20. (far FY 201519 - Rs. 47 50,061)

Majr categones of pian 538els 85 & percentags of tatal plan assels

31/03/202) 31/03/2018
Rs. Rs.,
Insurer managed fundz G591 % 78.455%
Changes in the tair valive of plan assels =
310372020 311032019
Rs. Rs,
Expactad return on plan assets
Actuarial gainf{loss) on plan assets -
Actual Return on plan assets -
Frincips! ectuadal assumptions al the balancs sheet date )
31/03/2020 31/03/2018
Ya Ya
Ciscount rate .36 7.2
Salary escalztion rate s.00 704
Attrifion rate 0.0 2000
MIL MIL

Expectad return on plan assals -

As per repart of actuary, the estimates of future salary increases, considered in actuanal valuation, takes into accaunt il on, sanionty, promotion and
other relevant faclors. such as supply and demand in the employment marke:

LEASES
Curing the year, an amount of Rs. 688 58,593 has been recognised as expense in the Staement af Profil and Loss in respect of

Crparating Laase  {March. 31, 2019 - Re. 3,23,67 505)

Future Minimum Lease Payments 'fr:::ciﬂ:fd ‘rMa:rrC:n::ld
2020 2019

Mat Later than one year
Later than one year and not later than five years

Lalar than five years

83,340,750
147,013,154

51,123,456

57,793,755
165,771,699

57,180 924
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= Year ended Yoar endod
31 R
EAL ESTATE PROJECTS IN PROGRESS March 31, March 31,
2020 2018
Amount of Project Revenue recognised as revenus during 1he vear 2,512.313,561 2547 741 K21
Aggregate amount of costs incurred and profils recognised (less nsses recognisad) to date 11,748 268,196 9235017918
Amount of Wark in Pregress and Valua of Inventories 3676855 31 3,292,785 745
Excess of Revanue Recognised over actual bills raized {Unbliled Revenus) 105,390,135 208,707, 742
Year ended Year ended
ILITIE
32 CONTINGENT LIABILITIES March 31, March31,
2020 2018
In raspect of guaraniges given 112,504 535 G004 555
O account of income lax matters in disputs :
1. The Company has given bank guarantees o Chennai Meliepolitan Development authonty (CMOA) towards securily deposi Far our Merzury,
Mandarin, ICON & Suprema Projects, which is refundable after completion of the Projecis and abtaining campletion carlificala from CRADA
Year ended Year ended
R
33 EARNINGS IN FOREIGN CURREMNGY March 31, March 31,
2020 2018
Receipts from Customers Gdd4 052 441,230
Facaipls from Radiance Dubai FZE ga,859.700
53,403,752 451,330
" Year endad Year ended
34 EXFPENDITURE IN F
TURE IN FOREIGN CURRENGCY March 31, March 31,
2020 2018
Advertisemant ! Markating Expansas 3525741 -
Travelling Expenzes - Fareign 5 B00, 054 120,240
Total Foralgn Currancy expenditure of the Company 4,925,805 120,240
35 VALUE OF IMPORTS CALCULATED ON CIF BASIS Lenr ended Yoay-andad
Mareh 31, March 31,
. 2020 201%
Conslruction Malenals - lmpor of Tiles
36 SEGMEMT REPORTING
Segments hava been identified in line with the Accounting Standard on Segmenl Reparting (A5-17) considering the crganization
structure and the diffzrential nsks and returns of thase segments
Busiosas Seaman Year endod Year ended
9 March 31, March 31,
2020 2019

Revenus from Real Estate Developmanis
Olher Revenusa

2,612313,551
d72 GEH 459

2 B4T T41.821
680,471 524

2,584,882,051

3,038,213,645

Assets and liabilities used in the Company's business are nol identifod 1o any of Ihe reportable segments. as these are usaed inerchangeahly
between segments. Managemenl balievas that it is currently not practicable 1o provide segment disclosures relating 1o 1otal assels and
liahilifies since a meaningful segregalion of the availabie da‘a is onerous;

a7 The Cempany dee t have any derivative insirumants 1o hedge against foraign curancy axposuras,
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38 Income Tax Survey
The Income Tax department conducted @ survey w's 1334 of ha Income Tax Act at the Company pramises in Janoary, 2079
The survey did net result in any unaccounted wealth / cash being identified during the search, Howeaver, the tax authoritizs insisted
and the Company, in order 1o buy peace with the department agreed to make an affer Rs 10 Crore as additional income on achos basis

Te accaunt for the amaunt offered, It was agread 1o make the following disallowances

FY¥ 201M6-17 - Rs, 2,01,33, 749 on accaunt of write off of lcans considered not directly related 1o Company's businass
F 2017-158 - Rs. 5,00,00,0000- adhoc disallowanes on account of inadaguals supporiing voushars.,

FY¥ 201819 - Rs. 3,17 27 276 adnhoe dizallowance under various heads of expenditure te masa up for Bz, 10 crores,

The offer of addilional Income and disallowancas arg adhoc in nature. Hanee N accounling antries have bean proposad in books
Hawewar these amounis nave been disallowed for tax computation in the respective fingncial years and the resuftant additianal tax
provisians are as per details below,

FY¥ 201617 - Rs.  77,30.000¢ (Dizclosed under {Excess) § Short provision for Tax of aarlier years)
FY¥ 201715 - Rs, 2,22,83,000¢- (Disclosed undar (Excess) ! Shor provision for Tax of earlier years)
Fy¥ 20158-19 - Rs.  93,10,000/- (Added Lo previous Year Tax Provision)

The Assessment procesdings in respect of financial years 2017-18 & 2018-19 are yet to ba complatad. Adjustments i any for the
tan provision will be made on raceipt of final assessment orders.

39 The Baard of Directors of the Company have resclvad o merge Radiance Really Developers India Limited, Manian Power Privala Limited
[(Wholly Owned Subsidiary) and Radiance Media Private Limitad (an enlarprisa milluensed by Koy Managemant Parsonnel) for Strategic
Business Feasons. The fermalities of making application 1o Maticnal Company Law Tribunal {NCLT / other regulatory authorities will B2
undertaken in the enscing financial yvears and accordingly no further provision is censiderad necessary in respect of the investments and
Inans fo these entities,

40 Mote an COVID 19 impact on Financial Stataments:

The Company has considerad the possible impact thal may arise from COVID-19. a global pandemis, on tha sarying amount of 15 assels
including property, plant and equipmeant and recaivables, in develeping the assumplions relabing 1o the Impact of possible future uncenainties
In global econcmic cenditions because of this pandemic. the Company, as at the date of approval of thase financial statements has used
internal and external sources of information including ecanamic forecasts, The Compary based an current estimates expents he carmong
amount of the above assets will be recovered, net of provisions established, The Company has also assessed Lhe impacl of g whola
situation on s capltal and financial resources, profitablility, lguidily positien, Internal financial contrals etc,, and s of the view that based cn iz
present assessment, this situation does nat matenally impact these financial statements

Howewver, the Impact assessment of COVID-18 15 a continuing process, given the uncarainlies associatad with its nature 2rd daration,

The Cormnpany will continue fo monitar any matarial changes o fulure econormic condilions

4 As per Accounting Standards 21 on "Consclidated Financial Statement” and Accounting Standard 23 on "Acconniing for
investments in Asspciates in Consolidalad Financial Statements”, as per fhe provisions of (he Companias Act, 2011
{he company has presanted consolidated financial statemants soparalaly.

42 Frevious year's figuras have been ragrouped, reclassified and recasted wharever considered recessany o as Lo conform
to the curant year's figuras,
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