PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditors’ Report
o the Members of Radiance Realty Developers India Limited
Report un the Audit of the Consolidated Financial Statements

Qualified Opinion.

We have audited the accompanying consclidated financial statements of Radiance Realty
Developers India Limited (hereinafter referred to as the Holding Company”) and its subsidiaries
{Hoiding Company and its subsidiaries together referred to as the Group”) which comprise the
balance sheet as at March 31 2024 the statement of Profit and Loss and the statement of cash
flows for the year then ended and noles to the financial statements, ncluding a summary of
malenal accouning policies ang other explanatory information (hereinafter referred to as
‘consahdated financial statements’)

L our opinion and tu the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion section of our
report, the aforesaid consolidated financial statements give the information required by the
Companies Act 2013 in the manner so required and give a true and fair view in caonformity
Accounting Standards prescribed under section 133 of the Act read with the Companies
{Accounting Standaras) Rules 20715 as amended, and other accounting principles generally
accepted in India, of the state of aflairs of the Group as at March 31st. 2024, its profit, and its
cash flows for the year ended on that date.

Basis for Qualified Opinion:

As referred in Note 40 to the accompanying consolidated financial statements, the Income tax
department conducted a search u/s 132 of the Income tax Act. 1961 on 14th February,2023 at
the premise of the Holding Company  The Income tax department has passed an order u's 148
w.rs 143(3) on 22nd February 2024 and a demand of Rs. 41 45 crores {including interest) for the
financial years 2014-15 tll FY 2021-22 The Holding Company has nat accepted the demand,
and the Company filed the application with CIT (Appeals). The management of the Holding
“ompany has not provided lor the tax amount, including interest under dispute, and is in the
process of contesting the order of the department. In the absence of sufficient appropriate audi
evidence and pending conclusion of the matter, we are unable to ascertain the impact on the state
of affairs, statement of profit and luss and the cashflows of the Group.

Information Other than the Consoclidated Financial Statements and Auditors’ Report
Thereon

The Hoding Company's Management and Board of Directors are responsible for the pregaration
of the other information, The other information comprises the information included in the Halding
Company's Directors report but does not include the consolidated financial statements and our

auditors' report thereon

Cur opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility 1s to read
the ather information and, in doing so, consider whether the other information 1s materially
inconsistent with the consolidated financial statements or our knowledge obtained during the audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.
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Responsibilities of the Management and Board of Directors for Consolidated Financial
Statements

'he Holding Company's Management and Board of Directors are responsible for the matters
stated in Section 134(5) of the Act with respect to the preparation of these consolidated financial
statements that give a true and fair view of the state of affairs, profit and cash flows of the Group
in accordance with the accounting principles generally accepted in India ncluding the Accounting
Standards (AS) specified under Section 133 of the Act. The respective Management and Board
of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assels of
the Group and for preventing and detecting frauds and other rregularities: selection and
application of appropriale accounting policies: making judgments and estimates that are
reascnable and prudent, and design implementation and maintenance of adequate internal
financial controls. that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement. whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial
statements by the Management and Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial staterments, Management and Board of Directors of the
companies included in the Group are responsible for assessing the ahility of each company ta
continue as a going concern, disclosing, as applicable, matters related to gaing concern and using
the gaing concern basis of accounting unless the respective Management and Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
fo do so.

The respective management and Board of Directors of the companies included in the Group are
responsible for overseeing the Group financial reporting process of the Group.

Auditois' Responsibilities for the Audit of the Consolidated Financial Statements

CUur objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error. and to
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstaternent when it exists. Misstatements can arise from fraud or error and
are considered material if. individually or in the aggregate. they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also;

= ldentify and assess the risks of material misstatement of the consolidated financial
statements. whether due to fraud or error. design and perform audit procedures responsive
lo those risks, and obtain audit evidence that is sufficient and appropriate to provide a
Dasis lor our opinien. The risk of not detecting a material misstaterment resulting from fraud
s migner than for one resulting from error, as fraud may invalve collusion, fargery,
intentional ormissions, misrepresentations, or the override of internal control,

o Optain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143030} of the
Act, we are also responsible for expressing our opinion on whether the holding company
and subsidiaries incorporated in India has adequate internal financial controls system in
place and the oparating effectiveness of such controls.
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+ FEvaluate the approprialeness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by the Management.

« Conclude on the appropriateness of Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained. whether a material
uncertanty exists relaled to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude thal a material
uncertainty exists we are required to draw attention i our auditors report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Cur conclusions are based on the audit evidence obtained up to the
date of our auditors’ report. However, future events or conditions may cause the Group to
cease o continue as a going concern; and

+ FEvaluate the overall presentation, structure and content of the consalidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying lransactions and events in & manner that achieves fair
presentation

« Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consclidated
financial statements. We are responsible for the direction, supervision and performance of
the audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditors, For the other entities included in the
consolidated financial stalements, which have been audited by other auditors such other
auditors remain rezponsible for the direction, supervision and performance of the audits
carried out by them Our responsitilities in this regard are further described in section titled
‘Other Matters' in this audit report

We believe that the audit evidence obtained by us along with the consideration of audit reports
of the other auditors referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have camplied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

Other Matters

We did not audit the financial statements / financial information of three subsidiaries whose
financial statements / financial information reflect total assets (before consolidation adjustments)
of Rs. 2498 95 lakhs and net assets {before consolidation adjustments) of Rs. 2,029.60 lakhs as
at 31 March 2024, total revenues (before consolidation adjustments) of Rs.176.9 lakhs and net
cash flows (before consolidation adjustments) amounting to Rs. 6.94 Lakhs for the year ended
on that date, as considered in the consolidated financial statements. These financial statements
inancial information have been audited by other auditors whose reports have been furnished to
us by the Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and our report in
terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries is based solely an the reports of the other auditors,
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b)

One of the subsidiary mentioned in para (a} above is |ocated outside India whose financial
statements and other fnancal nformation have been prepared In accordance with accouniing
principles generally accepted in ther respective country and which have been audited by other
auditer under generally accepted auditing standards apglicable in their respective country, The
Holding Company's management has converted the financial statements of such subsidiary from
accounting principles generally accepted i their respective country to accounting principles
generally accepted in India. Our opinion in so far as it relates to the balances and affairs of such
subsidiary is based on the report of other auditor and the conversion adjustments prepared hy
the management of the Holding Company

WWe did not audit the fnancial statements ( financial information of a subsidiary, whose financia
statements / financial information reflect wotal assets (before consobdation adjustments) of
Rs.9 96 lakhs and net assets (before consolidation adjustments) of Rs. 9.03 lakhs as at 31 March
2024 ended on that date, as considered in the consolidated financial statements. These financial
statements / financial information are unaudited and have been furnished to us by the
Management and our opinion on the consclidated financial statements, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary and our report in terms of sub-
section (3) of Section 143 and suk-section (11) of Section 197 of the Act in so far as it relates to
the aforesaid subsidiary i= based solely on such unaudited financial statements / financial
information. In our opinion and accerding Lo the information and explanations given to us by the
Management, these financial statements / financial information are not material to the Group.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial statements ¢
financal information certified by the Management.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors' Report) Order, 2020 (“the Order'), issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As regquired by Section 143(3) of the Act, based on our audit and on the consideration of report
of other auditors on separate financial staterments and other financial information of subsidiaries,
as noled in the "Other matlers’ paragraph. we report, 1o the extent applicable, that:

{a) We have sought and, except for the possible effect of the matters described in the Basis for

o

\oy

Qualified Cpinion above, obtained all the information and explanations which to the hest of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements

Except for the possible effects of the matter described in the Basis for Qualified Opinion paragraph
above and for the matter stated in the paragraph (i) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014, in our opinion, proper books of account as required
by law relating to preparation of the aforesaid consolidated financial statements have been kept
so far as it appears from our examination of those books and the reports of the other auditors.
The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated statement of cash flows dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statemenis.
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Except for the possible effects of the matler described in the Basis for Quabfied Cpinion
paragraph, in our apimon, the balance sheel, the statement of profit and loss and cashflow
slaterment comply with tne Accounting Standards {42) specilied under Section 133 of the Act,
The matter descnibed in the Basis for Qualified Opinion paragraph above. in our opinion, may
have an adverse effect on the functioning of the Group.

2 the basis of the written representations received from the directors of the Holding Company
g on 31 March 2024 tanen on recard by the Board of Directors of the Holding Company and the
reports of the statulory aucitors of s subsidiary companes. none of lhe direclors of the Group
companies incorporaled in India s disqualified as on 27 March 2024 from being appoinled as a
director in terms of Section 164 (2} of the Act

The gualification relating to the maintenance of accounts and other matters connacted therawith
are as stated in the Basis for Qualified Opinion paragraph above and other matters connected
therewith are as stated in the paragraph (b) above on reporting under Section 1433 b} and
paragraph ifvty pelow on regoening under Bule 11ig) of the Companies (Audit and Auditors) Rules,
2014

With respect (o the adeqguacy of the inlemal linancial contrals with reference to the financial
statements of the Holding Company, its suosidiaries incorparated in India and the cperating
effectiveness of such controls, refer to cur separate Report in "Annexure B7. Our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the internal financial
control over financial reporting of those companies. for reasons stated therein

With respect to the other matters to be included in the Auditors' Report in accordance with Rule
17 of the Companies (Audit and Auditers) Rules, 2014, in our opinion and o the best of our
information and according to the explanations given to us and based on the consideration of the
repor of the ulher auditors on separate financal statements as alse the other financial information
of the subsidiaries as noeted (0 the Other Matters” paragraph

The consclidated financial statements has disclosed the impact of pending litigations as at 31
March 2024 on its financial position of the Group — Refer Mote 34 to the consolidated financial
statements,

The Group did nat have any wong-term centracts including derivative contracts for which there
were any material foresesable losses

There were no amounts which weare required to be transferred to the Investor Education and
Frotection Fund oy the Fleiding Company and its subsidianes incorporated in India during the
year ended 31 March 2024 and

iv. {a) The respective managements of the Holding Company and its subsidiary companies

incorporated in India has represented that, lo the best of its knowledge and belief, no funds have
been advanced or loaned or invesled {either from borrowed funds or share premiurm or any other
sources of kind of funds; by the Holding Company and its subsidiary companies incorporated in
India to or in any other person(s) or entity(ies), including foreign entities {"Intermediaries”). with
the understanding whether recorded inwiiling or olherwise, that the Intermediary shall. whether,
directly or indirectly lend or invest in otner persons o entities identified in any manner whatsoever
by or on behalf of the Holding Company and its subsidiary companies incorporated in India
{"Ultimate Beneficiaries"”) or provide any guarantee, security or the like on behalf of the Ullimate
Beneficiaries.

ib) The respective managements of the Holding Company and its subsidiary companies
incorporated in India has represented, that, to the best of ils knowledge and belief. no funds have
been received by the Holding Company and its subsidiary companies incorporated in India from
any persenis) or entitylies), including foreign entities ("Funding Farties”). with the understanding,
whether recorded in writing or otherwise, that the Holding Company and its subsidiary companies
incorporated in India shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any mannarwhatsoever by or on behalf of the Funding Farty {"Ultimate Beneficiaries”)
ar provide any guarantee, securty or the like on behalf of the Ultimate Beneficiarias,
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ic) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances, performed by us and that performed by the auditors of the subsidiary companies,
whose financial statements! financial information have been audited under the Act, nothing has
come to our or other auditors notice that has caused us or other auditors to believe that the
representations under sub-clause {a) and (b} above contain any material mis-statement.

The Holding Company and its subsidiaries incorporated In India have not paidideclared any
dividend during the financial year. Accordingly, reporting on compliance with the provisions of
Section 123 of the Act is not applicable

Based of ouw exanunauon which included 1est checks that were performed by the Holding
Company and based on considenng the statutory audit report of the other auditors of two
subsidiaries incorporaled in India, they have used an accounting software for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software and we and
the respective auditors of the other subsidiaries did not come across any instances of audit trail
teature baing tampered with during the course of our audit.

However in the Holding Company, the awdil trall was nol enabled to log any direct data changes
at the database level of the accounting sollware.

With respect to two other subsidiary companies incorporated in India, who have used an older
version of accounting software for maintaining its books of account, did not have feature of
recording audit Lrail (edit log) facility.

With respect to the malter te be meluded in the Auditors’ Repont under Section 197016} of the Act:

0 Cu spenon dnd aceordmyg w the mdonmalion and explanatons given to us, and basad on the
repors of the statutory auditors of such subsidiary companies incorporated in india which were
not audited by us, we repart that the remuneration paid to the directors of the Holding Company
and its subsidiary companies incorporated in India during the current year is in accordance with
the provisions of Section 197 of the Act. The remuneration paid to any director is not in excess of
the limit laid down under Section 197 of the Act

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm's Registration No.0039805/5200018

S Prasana Kumay

Partrier

Membership Mo, 212354
UDHN: 24212354 BRGZAIMD2G

Flace of Signature; Chennai
Cate: 16-09-2024
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Annexure A

Referred to in paragraph 1 on ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date to the members of Radiance Realty Developers India Limited (“the
Holding Company”) on the consolidated financial statements as of and for the year ended

31 March 2024.

{1} As required by Paragraph (xxi) of Companies (Auditor's Report) Order (CARO), there have been
no qualfications or adverse remarks by the respective auditors in the CARC reports of the
companes incorporated in India included in the consolidated financial statements except;

Sr. | Name CIN Holding/Subsidiary Clause number of |
Mo, Company incorporated in the CARC report
India which is qualified or |
| adverse |
I
1 Radiance |U45201TN2007PLCOG2662 Holding Company Clause vii (a) and {b)
Fealty Clause viil
Developers |
~|India Limited| o ) o oz o
2 Manian ‘U4D105TN2{}1DPTCU??D32 Subsidiary Company Clause vii (a) '
Fowe] |

Liimited .
3 WM Aviation UGE200TNZO010F TCO7703 Step aown Subsidiary : Clause vii {a) |
| and Realty | Company |

Private
Limited - i

For PEF Sridhar & Santhanam LLP

Chartered Accountants
Firm'e Registration Mo, DUE8905/5200018

Cr o

Frivate | |
| |
|

|

D Haana

3. Prasana Kumar

Fartner

Membership Mo, 212354
LIDIN: 2421 2354BKCA001026

Flace of Signature: Chennai
Cate: 16-08-2024
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Annexure B

Referred to in paragraph 2{h) on ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date on the consolidated financial statements of Radiance Realty
Developers India Limited.

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the consclidated financial statements of Radiance Realty
Developers India Limited (hereinafter referred to as "the Holding Company”) as of and for the year
ended 31 March 2024, we have audited the internal financial controls over financial reporting of
the Holding Company and its two subsidiary companies and other auditors have audited its two
subsidiary companies, which are companies incorporated in India. as of that date.

Management's and Board of Directors’ Responsibility for Internal Financial Controls

The Management and the Board of Directors of the Holding company and its subsidiary
companies which are companies incorporated in India are responsible for establishing and
maintaining internal financial controls based on the internal control with reference to financial
statements  criteria established by the respective Companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Ower Financial Reporting issued by the Institute of Charered Accountants of India (the “Guidance
Mote”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies. the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required unde
the Act

Auditors’ Responsibility

Our responsibility is to express an opiman on the internal financial controls with reference to
financial staternents based on our audit of the Holding Company and its subsidiary companies,
which are companies incorporated in India. We conducted our audit in accordance with the
LGuidance MNote and the Standards on Auditing, prescribed under section 143{10) of the
Companies Acl 2073, e the extent applicable to an audit of internal financial controls. Those
Standards and the Gudance MNole reguire that we comply with ethical requirements and plan and
perform the audi o ot reazonable assurance about whether adequate internal financial
controls over inancial reporing were establisned and maintained and if such controls operated
effectively in all material respects,

Our audit invelves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reparting and their operating effectivenass. Cur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial contiels over financial reporting, assessing the nsk that a material weakness
exists and esting and evaluating the design and cperating effectiveness of internal contrel hased
on the assessed nsk. The procedures selecled depend on the auditors' judgement, including the
assessment of the nsks of material misstatement of the consolidated financial statements,
whether due to fraud or error

We belisve that the audit evidence we have obiained and the audit evidence obiained by the
octher auditors in terms of their reports referred to in the Cther Mallers paragraph below, is
sufficient and appropriate to provide a basis for cur audit opinion on internal financial controls
system over financial reparting of the Holding Company and its subsidiaries which are companies
incorporated in India
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Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial control with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detall, accurately and lairly reflect the transactions and dispositions of the
assets of the Company. (2) provide reasonable assurance that transactions are recorded as
necessary o permit preparation of financial statements in accordance with generally accepted
accounling principles, and that receipts and expenditures of the Company are being made anly
in accordance with authorisations of management and directors of the Company; and {3} provide
reasonable assurance regarding prevention or timely detection of unautherised acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial
statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusicn or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditicns, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion and to the best of ocur information and according to the explanations given to us
and based on consideration of reporting of the other auditors as mentioned in the Other Matter
paragraph below, the Holding Company, its subsidiary companies, have, in all material respects,
adequate internal financial controls systemn over financial reporting and such intemal financial
controls over financial reporting were operating effectively as at 31 March 2024, based on the
internal control over financial reporting criteria established by the respective companies
considering the essential components of inlernal contrel stated in the Guidance Note an Audit of
Imernal Financial Contrels Owver Financial Reporting issued by the Institute of Chartered
Accountants of India,

Other Matters

Our aforesaid report under Section 143(3)i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it relates to two
subsidiary companies, which are companies incorporated in India. is based on the corresponding
reports ol the auditors of such companies incorporatzd in lngia,

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm's Registration Mo, 003980S/5200018

S_ EWM I e,

S Prasana Kuma

FPartner

fMembership Mo, 212354
UDIN: 242123548 GZAT020

Flace of Signature: Chennai
Date: 16-00-2024
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RAANCE REALTY DEVELOPERS INDIA LTD

CONSOLIDATED STATEMENT OF PROFIT ANDLO3S FOR THE YEAR EMDED 315T MARCH 2034
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RADMANCE REALTY DEVELOPERS INDIA LIMITED
Consolidated Cash Flow Statement for the Year Ended 31 March 2024

(AN amounts are i Rupees lakhs, except share data, unless othonelse stated)

Net cazh fromi{used in) investment activities {B)

K

Particulars MNotes FY 2023-24 FY 2022-23
A Cash flow from operational activities
Profit Before Tax, Exceptional and Extraordinary [tems 3.814.00 1,280.62
Adjustment for:
Assels writtan off - 15.00
Share of prafit{loss) from Assaciale - -
Bad Dabts Wite off 0.06 A7.67
Advances Wite off - 10.08
Depraciation and amortization expense 1.004.08 047,71
{Profit) / Loss on Sale of Investments -B0.65 x
{Profit} / Loss on Sale of Fixed Asset =151.72 1412
Finance costs 1,383.50 1,126.23
Interest Income -f0g.22 -T28.24
Foreign currenoy translation adjustmeant 141.74 7315
Operating profit before working capital changes 5,292.79 2,718.65
Adjustment for:
{IncreaseyDecrease in Lang-Term Loans and Advancas -369.83 -2 350 69
{Increase)Decrease in Other Mon Currant Assets 177.80 -
[IncreaselDecrease in Cther Current Aszets 2.191.81 -2.149.55
{IncreaselDecrease in Inventories 4,525 95 -BAY.ED
{IncreaselDecrease in Trade Receivables -3, 062 .89 <1.026.13
{Increase)iDecreasa in Hher Receivables - 44 68
{increase)/Decraasa in Short -Term Loans and Advances 2,829.78 -6,228.41
Inzreasedi Decrease) in Other Long Term Liabiliies -2.64 -
Increasefi Decrease) in Long-Term Provisions 2.00 -
Increase!{Decrease) in Trade Payables 1,5749.33 340,45
Increase|Decrease) in Other Current Liabilities 1637 26 4,611.61
Increase’Decraase) in Shord-Term Provisions -4.27 05,22
Cash generated from operations 14,996.82 -4,770.34
Fayment of Taxes 1,596.10 -2,448.47
MNet cash flow from operating activities (A) 16,592.92 -7,218.81
Cash flow from investment activities
Purchasa of Property, Flant and Equipment =525.449 -1, 60636
Mavemeant in Capital Work in Progress -
Frash investments madsa (MNan Currant} -10,076.59 450,00
Intarasl Income recaived z 225,29
Fresh investments made (Curranl) {nal) - -
Invastments realised {Current) (nel) 83122 -
Interest Incama 16041 -
Praceads from Sale of Propery, Plant and Eguipmeant A38.87 500
Decrease in invesiments made by the group -B31.22
Froceeds from bank depesit with criginal maturity more than12 menihs T -BE2.05
=10,102.70 -2,578.12




RADIANCE REALTY DEVELOPERS INDIA LIMITED
Consclidated Cash Flow Statement for the Year Ended 31 March 2024
(Al amounis are in Rupees lakhs, excapl shara data. urdess atheraisa slatad)

¢ Cash flow from financial activities

Repaymenl of Shot-Term Borrowings s -5, 963.558
Procesds from Short-Term Borowings 6,574.65 21,BBT .48
Repayment of Long-Term Bomrowings -16,071.06 23 148.22
Proceeds from Lang-Term Borrowings 10,271 94 20,012 .65
Finance Costs -1,007.70 -1,663 48
Met cash used In financial activities (C ) -232.17 10, 126.83
D Met change in cash and cash equivalent (A+B+C) 6,258,042 329,90
Cash & cash eguivatenis al the beginning of the year 0,282 .66 4.9044.05
Cash & cash eguivalents an acquisition of subsidiary during the year - 871
Cash & bank balance at the end of the year 11,540.68 5,202.66
E Components of cash and cash equivalents at the year end
Cash an hand 11.08 7.75
Balancas with banks - =
- in Current Account 8,664, 74 4,512,848
- in Fixed Deposit 1.564.89 TE1.92
11,540.68 5,282.65

1, Previous yvear figures are regrouped [ reclassified wherever necessary
2, The sccompanying notes are an integral part of Financial Stalements

As per aur reporl of even date attached For and on behall af the Boaard of Direciors

For PKF Sridhar & Santhanam LLP
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RADIANCE REALTY DEVELOPERS INDIA LTD

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1 STATEMENT OF MATERIAL ACCOUNTING POLICIES

1.01  Corporate Information
Radiance Reslty Developers India Lid (ihe Parent Company) is a Pubiic Company domiziled in India and Incorporated
under the provisions of the Companies Act, 1956 The Company is engaged in Sale of Land & construction and sala of

residentizl and Commercial properties,

The Parent Company and its folowing subsidiarias togethar conatitute the "Group®

Subsidiary Country  Held directly by Effactiva Nature of

i parant Comparny Holding % Relationship

Rediance Real Estate Consultzncy FZ-LLC Dubai 100% 100 Subsidiary

Radiance EAG Privata Limilad Inia 1005 0%, Subsiiary ]
MAPG Radiance Contraciing LLP i §1% 513, Subsidiany |
Mariary Power Private Limited India 100% 100% Subsldiary

Radance Developmenls Limited {from 16.11.2021)  India 09.40% 89.40% Subsdary

W Awiadion & Realty Private Limited

[ Formery Wi Aviation Private Limied) Iz 100%: 1004%, Slup down Subsidiary

1.02 Basis of preparation
Thage financial statemants have been prepared In ascardance with the gararally accepted accounting prnciples In India,
an the basis of gaing cancern under the historical cost convention and also an accrual basis. The Parent Company has
prapared thess financial statements ta comply in all material aspects with the accounting standards nolfed under ssction
133 of the Cempanles Acl. 2013, raad together with rule 7 of the Companies (Accourts) Rules, 2014 and the relevant
provisions of the Companies Act, 2013 In accordance with first provision fo secton 129 { 1) ef the Comparias Act,
2072, the llems conlained in the enclosed financial statements are in accerdance with tha Accaunting Standards,

Al azzels and llabiities have been classified as current and nen-surrent as per the Company's narmal operating cycls
and other criteria et aut in the Schedule [ o the Companies Ao, 2013, Based an the nature of products and fha fime
between he acquisition of assels for processing and their realisation in zash and cash equivalents, The Company has
ascerained its operafing cycle as 12 menths for the purpose of current & ror-current classification of assetz and
|abilities

The accountirg policles adepted in the preparation of financial statermenls are sansistant with those of pravious year.

1.03 Princlples of conselldation
The consolidated financial statements of Iha group are prepared in accordance wilh the principles and procadures for the
preparabon and preseniabion of the consclidated financial stalements as laid dawr in AS 21- Carsalidated Financial
Statemerts.

The financizl statements of the Parent Company and its subsidiaries are comblred on a line-by-line basis by adding
Logether the bock valuas of ke iterms of assats, labilities, Income and axpansas after eliminaiing infra-group balances.
infra-group transactions and unealised profits or losses, if any,

In ihe case of foreign subsidiares consolidation has been caried out as non integral fereian operations. Conseguenly,
Income and expenses are translatad inio rupes by using average exchange rates thal prevailed during the vear and
assets and liabilties (both monetary and non manetary] are translated at closing exchanga rate. The resuliant exchange
diffarence is cariad fo balance shest as "Foreign Currency Transation Reserve”

The financial statéments of subsidiaries conscfidated are drawn uplo the sams reparting date as that of the Parent
Company, Consolidated financial statements are praparad using uniform accounting policies for lransactions and ather
avenls In similar creumslarces.

Minority Interest comprises (&) The amount of aquity attributable o the menertles at the dala on which investmani in &
subsidiary is mada; and (o} The mincrities’ share of movemants in equity since 1he date the parent-subsidiany relationship
came into existence. Minanty Inleresls share of net profit ! {loss) for the year Is adjusted against tha profit ! {loss) after
Lax of the Group,

i




7.04

1.05

1.08

1.07

Use of astimates:

The preparaticn of financial slatements in carformity with indian GAAP requires the management ta make judgmants,
estimates and assumptions that affect the repoied amounls of revenues, expenses, assets and liabilifies and the
disclosura of contingent liabilities, as at the date of financial statements and reported amounts of revenus and expenses
during the reporting period, Such eslimales ara on reasonable and prudent basis faking into accaunt all available
infarmation: actuzl resufls could differ from estimates, Differences on account of revision of estimates, sclual culcoma
and existing estimales as recognised prospectively arce results are known'materialised in accosdance with the
requiraments of the respective accounting standard, as may ba applicable.

Tha company has considered the possible effects thal may result from Lhe pandemic relating fo COVID-19 on the
carrying amcunts of inventary, recsivables, property, plant and ecuipment, rght to use asseis. intangible assets and
inwestmants, The company, as at the date af the approval of Lhese financial statements, has performed evaluation of
avallabola Information, considered sensitivity on fhe assumptions wsed and baszed on curen! estimates expescls Lhe
camying amount of these assets will be recovared. The impact of COVID-19 on the Company's financial statements may
diffar from thal estimated as af tha date of approval of these financial statements.

Tanglible Fixed Assetls

Fixed azseis are staled at cost, net of sccumulated depreciation and accumulated impalrment lozses, I any. The cost
comprises purchase price, non refundabie taxes, borrowing costs (if capitalizafion criteria are metiand dirsctly atiioutable
cost of bringing the assat to its presant lncation and condition for he intended use. Any rade discounls and rabates are
deductad In arriving al 1he purchase prica, Subsequent expenditure related 1o an item of fixed asset is added 1o its back
valua cnly if it increases the future banefits from the existing assel beyand e previously assessed standard of
parformance. All olher expensas on existing fined asasts, including day-to-day repair @nd mainienance expendilure and
cost of replazing pars, are charged ta the statemant of profit and loss for the period during which such expenses are
Irsurme.

Gains or losses ansing from cerecognition of fised assels are measurad as Lhe difference belween the nat disposal
pracesds and the camying amount of tha assel and are recognizad in the statemant of profit and loss when the azsel is
derecognized,

Depreciation on tangible flxed assats
Pursuant to the enacimeni of the Companies Act. 2073, the Pamnt Company has deprecialed ihe fixed assels using

Written Down Value method based on the rates and mannar prescribed in Schedula | to the Companies Acl, 2013
except for certain assets whera it has identified the useful ife basad on thea intamal assessments as mentioned below,

[Asses Useful Life of the Assal Useful life as per Schadule || of
(internal Bssessment] Companies AcL213
Furniture & Fixdures - Guest Hause 5 years 10 years
Furniture & Fixiures G yeans 10 years
Plant & Machinery - Diese’ gensrator 10 Years 18 years
Plani & Machinary - Tower crang 12 years 15 yaars

Intangible Assets

Intangibie Assets are recagnised anly if they are separataly identfiable and the Farent Company expects to receive
future Bconomic benafits arising out of them. Such Assets are stated at acquisibon cost, net of accumulated amartization
and accumulatad impalment lozses, I any.

Intangible assets are amonized on a stralght line basis ovar Lhe estimaled useful aconomic fife. Tha Parent Company
uses a rebullable prasumpdion that the usaful iif2 of an intangible asset will not exceed tan years fram the date when the
asset 15 available for use. IT the persuasive avidence axists to tha affect that usaful ifa of an infangible assst excesds ten
vears, the Parent Company amerizes the intanginle asset over the bast estimate of ils usefu! life, Such inlangible assais
rol el avallzble for use are tesled for impairment annually, either individuzlly or at the cash generating unit level. All
cther intangible assetz are assessed for impairment whenevar there 12 an indication hat the inlangible asset may be
impaired

Thiz amortization period and the amorfization mathod are reviewed at least at each financial year end. If the axpected
uzeful life of the asset is significantly diferent from pravious estimates. tha amortization period is changed acoordingly. If
Ihere has been a significant change in the expacted pattem of ecoramic berefllis from the asset, the amorizalion methad
s changead to reflect tha changed pattern. Such changes are accourded for in accordance with A5 & Met Proft or Lass
for tha Parad, Prior Pariod ltams and Changes in Accounting Polices.

Gains or lasses arising from careccgnition of an intangible asset are measured as the diference betwesn the et
disposal proceeds and the carrying amount al the asset and are recognized in the statement of proft and kass when the
assal is dearacognized.

Asset Useful Life
Computer Scftwara 3 years




1.08

1.09

1.10

Leasas
Leases in which the Company doss nol franster substantially all the risks and benefits of ownership of the asset are
classified as cperating leases,

Where {he Company Is the lesses- Oparating Lease

Lease rentals in respect of assels laken on operating lease are charged 1o slatemant of profil and Ioss over he lease
Larm on systematic basis which s more reprasentative of the time pattem of the Company's benafit,

Whara the Company is the lessor- Qperating Lease

Leass income is recognized in the statement of prolil and loss over the lease temn en systematic basis which is mors
represantalive of the lime pattern of Company's bansfil,

Assals subject lo operaling leeses are included in flked assels. Casts, including depreciation, are recognized as an
expense in the statement of profit and loss. Inibal direct cosis such as legal costs, brakerage costs, eto, are recognized
immediately in tha statemant of profit and less.

Borrowing costs

Bormowing cosls include interest, amortzation of ancillary cosls incured in connection with the arrangemant of
borrowings and exchange differences arising from foraign curency bormowings 1o the extent they are regarded as an
adjustment to tha inleres! cost.

Bomowing costs thal ara attribusabla o the acquisition, conglruction or praduction af qualifying assets are lreated as
diract cost and are considered as part of cosl of such assats, A qualifying assel is an assef that necessarily requires a
substantial pariod of time to get ready for its Inlended use or sale. All ather borawing costs are reccognised as an
expense in the perod In which ey are incurred. Where bormowings are specifically far chtaining a qualfying asset for
dovelopments, the amounis capitalised is bomowing cost incured on those borrowings less any income on temparary
inwesimen: of those borowings,

Capltalizatien of barrewing cost is suspended during the exlended pericd in which actve develepment (s infermupted,
Capitalisation of borrowing cost |2 ceased whan substanfially all the activities necassary to prepare fhe qualifying assel
for Its inlendad use or sale is complete

Baorrowing cost is ot capitalisad an the purchase of land fos developmant unless activities nesessany lo prepars the land
for developmeant are in progress.

Impairment of tangible and Intangible assats

An assessment is cone at each balance shest date zs to whether there is any indication that an asset {tangible and
Intangible) may be impairad. For the purpose of assessing impaimant, the smallest identifiabie group of assets that
generates cash infiows from continuing use that are largaly independent of Lhe cash inflows from ather assets or groups
of assels, is considerad as a cash generating unit If any such incication exists, an estimate of the recoverable amount of
the asset'cash generaling unil is madae. Assels whose canying value exceeds thair recoverableamount are written dewn
Lo ne recoverable amount. Recoverabls amount is higher of an assat's or cash generating unil’s net seling price and ils
valug in use. Value in dse is the prasent value of estimated fulure cash flows expectad to arise from the conlinuing use
al an asset and from s disposal al the end of its usaful life. The reduction |5 realed as an impeirment loss and is
recognized in Lhe prolil and loss account. I 2t the halance sheel dale there is an indicaton that f a previcusly assessed
impairmant losa no langer exisis. the recoverable amount is reassessed and the assets are refected at the recoverahle
ameunt.

Imvestmonts

Investments, which are readily realizable and intended 1o be hald for nat mare than one year frem the date on which such
invasiments are made, arg classilied as cument investments. Al other investments are classified as lang-term
ivastmeants.

On initial recognitian, all irvestmanis are measured at cost, The cos! somprises purchase price and direclly atlibutable
acquisition charges such as brokerage, fees and duties. If an investment is acquined, er partly acquirad, by the issue of
shares or olher securities, tha acquisition cost is the fair value of the sacurities issued I an investmeant is acquired in
axchange for another assel. the acquisition cost of the investment i3 determined by reference io the fair value of the
assel given up ar by reference 1o the fair value of the inveslmen! acquired, whichever |s maore claarly evident,

Current investments are carried In the financial slatements at lower of cost and fair value determined on an Individual
investmant basis. Lang-term investments are camied al cosl. However, provision for diminution in value iz mads to
recognize a decline other than lemperary in the value of tha invastments

On disposal of an invesimenl, the difference between its carying ameunt and net disposal proceeds s charged or
creditad i tha statemant of profit and loss.
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1.15

Inventories

Inventory comprises of proporty hald for sale, property under consiruction (work in progress) and stock of constraclion
materials, Unsold premises held a3 inventary are valued al cosl. Cost of construction' developmart material i= valued at
lower of cost or nal realizable value, Work-in-Pragress comprises of cosl of acquisition of land. If any. consiruction &
develcoment axpenses, and bomowing cosl. Necessary provisions are considered If nel realizable value of oremises iz
less thar cost. The Parant Company values the cost of inventaries on FIFO basis.

Mot realizanle valus iz the estimated selling price in Lhe ordinary course of business, less astimaled costs of COMmpeticn
and eslimated cosls nacessary ko make the sale,

Revenue from Projects:

Revenue is recognised o the sxtent it is probable thal the econamic benefits will flow to the Parenl Company and it can
be relianly measurad.

Revenue fram sale of real estate projects under developmeanl ls recognized upar transfer of all significact risks and
rewiards af pwnership of such real estate property and is accounted on percentage complation method,

In accordance with the Guidance Mole on Accounling for Fieal Estate Transactions, oroject revenue has been recognized
on the percentaga complation method provided the fallowing threshelds have besn met:

Al ertical apprevals racessary for commencemeant have been oblainad

Trhe expendilure incurred on construction and development cost is nol lass thar 25% of the 1otal estimaled constructian
and development costs

Alleast 20% of the salaable area is sacured by agreament with the buyvers

At least 10% of the agreaments are malized at the raparting date in raspact of such eonlracts

Project revenue represents aggregate amounts of sate price of the land and tho developmeant consideration as por tha
agreemants entered intc with buyers and s recognised based on the parcentage that the actual projact costs inoumsd fill
the reperting date bears [ the lotal estimated construction and developmenl cesls for completion of the praject.

Froject Cesls include Cosl of Land and Construction and development cesls that relaie directly 1o a specified project and
costs that may ba altnbutable to project activity in general and can ba aflocated o a project.

Revenue from construction contracts is recognised by reference 1o the slage of completar of the centract activity
which is measured based on the percantaga that the aciual construction cosls incured fill fhe reporting date bears to the
tetal eslimated construction costs far completan of tha contract.

The retated conlracl costs are charged to the statement of prafil and loss of the vear,

Lesses expected Lo be ircurrad on projects in progress are charged 1o tha slatament of prafit and ass in the pariad in
which these losses are known,

Intarast income is recognized on & tme properlion basis baking inlo account the amount oulstanding and the interest rate
applicable

Fargign Exchange Transactions:

Transactions in feragn currancies are recorded at fhe exchange rates prevailicg an the date of the transaction. Manetary
itams are transalaled at the year end rates. The exchanga diference betwsen the rale prevailing on the date af
transaction and on ibe dats of sattlement as also tanslation of monatary itlems &t the end of the year is recognisad as
income or expenses, as the case may ba.

Employes Benefits

The Parent Company makes contribution b the statutory provident fund in accordance with the Emplovess' Provident
Fund and Miscellaneous Provisions Act, 1962 which (s a defined contribution schema, The contrioutions 1o the provident
furnd are charged to the statement af prafit and loss far the year when the contributions are dus.

[afined Benefit Plan

The Parent Company coerates a defined benefi plan for its employess Lo, gratuly lisbilty. The costs of providing
benelits urder these plans in the halding company are delermined an the basis of actuaral valuation at each vear-and.
Actuarial valuatan is carrded aul using the orojected unit credit methcd

Actuarizl gains and losses for defined benefit plan is recognised In full i the period inwhich it oocur in the slatemearnt of
prafit and loss,

Leave Encashment expenses are recognised as expansas in the profit and loss accounl al the yvear end as there s o
camy fonvard banefil

oy




1.18

A

Taxaes on Incoma

Tax an income for the curent perod is defermined on the basie of taxable income and fax credis computed in
accordance with the provisions of the Income Tax Act, 1361

Defarred lax is recognized on Uming differences between the accounting Income and the taxabla income for the year,
and quantified using Lhe fax rates and laws enacted or subsiantively enactad 2= an the Balance Sheat dale,

Deferred tax credi and cormaspanding deferred tax assals are reognized 1o the extant there |s reascnanle certainty fha
sufficient future faxable Income will be availzble against which such deferred fax assefs can be realized,

Dafarred tax assats, when there is unabeorbed depreciation/business loss are recognized whar it is virually certain that
sufficlent fulure Llaxable Income will be avallable against whizh such defermad tax assats can be realized

Earnings Per Share

Basic samings per share is calculated by dividing the nat profit or loss for the perod altribulable ta equity shareholders
iafier deducting atiributable taxes) by the weighted average number of equity shares outstanding durlng 1ha pericd.
Parlly paid aquity shares are tredled as a lraction of an equity share to the estent that thay are enfitied o participale in
dividends refative 1o a fully paid equity share during the reparling period. The weighted average number of equify shares
cutstanding during the pesiod Is adjusled for evarts such a5 bonus ssue, bonus slsment in a ights issue, share splil and
reverse share spll {sonsolidation of shares) that kave changed in number of equity shares oulstanding, without a
carrespanding change in rescurces.

For the purpcse of calzulating diluted samings per snhare, the net profil or loss for the penag allibolabls to aquity
zharehoiders and the weighted average number of share outstanding during the parod are adjusted for the effects of all
dilutive patential equity shares.

Provislons, contingent liabilities and contingent assets

Provisicns are recagnized for fiabilities thal ean be measured only by using a substantial degres of estimation, if

The Company has a present chligalion as a rasufl of a past event

A probable autflow of resources | expectad to sefile fhe chiigaton and

The amount of tha abligation can be raliabiy estimated.

Reimbursameant expected in respect of expanditure required to selile a provisien is resognized only when It is virtually
certain that the reimbursement will be raceived

Confingznt liability Is disclesad in casa of

A present obiigation arising frem past events, when (L s nol probable that an outlow of resources will be required to
salila the obligation.

A prasenl obligation when no refiable estimals is possibie

A passible obfigation arising from past evenls whera the probability of autflow of resources |2 ral remels

Cantingent assels are not recognized in the books.

Pravisions, contingant liabilities and contingen! assets are reviewsad at each Balance Sheat date.

Cash and cash equivalents
Cash and cash equivalenls lor the purposes of cash flow statemen! comprise cash at ban%, cash In hand, demand
deposits with banks and oihar shart-term doposits,




RADIANCE REALTY DEVELOPERS INDIALTD
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Fartiulars. Ap a1 March 31, As &l March 31, =
Preforonce Shares 20z 033
Ma, of “Amount Mo, af  Amount
Shares Shares
Sharas at the teginning af 198 perad 3,500,200 550000 C O AARDIG 3,560.00
Add: Ehares iszaed duning e perod . - - -
Less- Sharas raneamad cuidng e padcd H - -
Sha‘es al the ent af te prred 1, B G 350000 ERCAHR I 2 500,00
. Righss, profareace and estriclinns glaclied o shares:
1. Tha Campany has e ypes of steres Le. Redrematio Non cumuatve Pralerance Shares & Squity shares.
#. Frefarance shares snd Equily shares have a pa- velua of Ra. 100 per shara,
3 Equily sharebalders are enliling 10 ona vola par shara held. Ma cividend has been declaren an eqully shares
4 Mo cividend kas bean declaran on Redeematle Mar camulatve Preferance Snaras 85 1 has bean waived by Ihe Prafarenca Sharaholdar
£ In =ie avert af dgudatice of the Sompany, the ko ders of equity shams wilke antitled 1o receive raranig asssls of tha
Campany, after dstriutios of all praferential share badars amouants doa.
4. Diatals of sharebalders holdirg mang Hhan 5% shareg
A ol March 33, As o March 31, —
20z 202
Mo, o Hege b, of ) & agn
Equity Shares af R= 100 each fully paid Sheres Sharas
Name of the Sharchalder
Warur Maran HEA2T HE 48% Rk E5.0E%
H.B Zvasutramanian fa 1] 1.00% o] 1.00%
Redeamabde Non Cumulatee Preferance Sharas of R 100 aach fully paid
Mame of the Sharehoider
Warun Manian LR R 00.00% 4,500,000 120.00%

Inere wera na shares alalled as faly paid up pursiant B ooreas withoul paynert e rg receted in cash or alkthad &5 *ully paid ua by way of bonus Issuag

or baught back snares dunrg tha preceading 5 years.

&, Promate- Halding

Sharag held by pronaters 2s at March 31, 2024

% af talal shanes.

Class of shares Fromatar name | Mo, of shares % tatel of shares | ""“’“i'z:r"“”" e
Equhy snares arun Maniar 5,371 £ .05 0%

%.B Sivasubramarian BEG 100 0%
Redeematia hon cumulsive Preferance shares [Wanin Manlan 3 S 110 20% [
Sharas hald by promaters &s ai Marsh 31, 202 -
Clags of shares Promatar nama | Mo, of ehares % batal of shares i chnng;:lrumg the
| Eqqaity shares Varun Manien G, 2E.A0% ¥

FuB Svssubnanar o =] 100% 0%
Fedeenzbe hian cumilanys Preferance ahares - ann hanian 3 500,400 TG0 %

&




RADIAMNCE REALTY DEYELDPERS INDs LTD

HOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE fEAR ENDED 3157 MARCH 2024

(AN BN Bre i Rupany lakhs, Aecant Shae aaim siiees slisrwsd afelog)

RESERVES & SURFLUS Az at Margh 31, A i March 31,
e 2024 FITT R
A Shara Crecion 022z a0 9277 3E
b. Fomran Curancy Transatalion. Reserwe
Ealarcs & al the beginrirg o 1ha wasr a4 40 33647
fide: Reinstatamen of Invesbmsnt 8047 PIT ]
Lase: Reversal cduring arerd yoar jl
Dalance at ine &nd of 1hie vaar p E14,87 Ebd.40
b, Dabeilwe Redemplicn, Resane
Balanen as atihe Deginaing of the vea TES AL 218,00
Agd Addilians durng the vear 19,00 -1,28540
Les=. Revarsal 1z Genarsl Reserve danrg the year o = - B
Ealarga g [he erd of the pear TH4.040 FASA0
= Ceotal Redamplion Regerv
Baance as a2 the beqinning aof thio year [l HI] S0
Add: fdoiicrs during ine ypear = iy
Sialanee Al ha ead of wie year i B0k B S00.00
d. Gengral Recard
Balaros & al the beginrirg of ha yar 1.2R0 .55 7.EG
A Transfer from Dakeriure Redemplizn Reserea - .
Lesg: Trarsfer o Debenbune Recamptan Resarna 16803 1,255.00
Ba'ance at the and of the yagr 126136 120006
2 SurplE ! (defeill n the statamen) of profil eng oes
Ealance as at the beginning af e year 6, 335,57 Bt A
Add 1 Profil e e yearn 2 EETES a1
BATLED R, 330.87
Lass : Price Faricd Tasalioe | Deprecalon -
Lags | Trarsfar o Deoenture Katemplon Rezare .
Add ; Transfar from Capilsl Redamation Fesere o - -
Haance siihe and of the paar 1B75ED R,33587
Tatal Reserves and surplus 21,368.71 _13,853.61

MINORITY INTEREET

Dperireg Balance

Adi. Currenl year share tranghamed P Stalecnerd of Profitand Loss

Add: Acouslion of Share Cepral

Clasing Balanco

___ AsatMarch 3,

s at March 31,

nza R it
445 4,49
101 0.0
4 = 445




RADIAMCE REALTY DEVELDPERS INDIA LTD

ROTES FORMING PART OF COMSOLEDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED ST MARCH 2024

SN amoants wre A Fupees fakhs gacepd shiama cala, S piliarsasy stk

5 LONG TERM BORROWINGS

Hem Current Partian

Curranl Portlcn

A Taerm Loans
Becured
Froem Banks ! Financlal Instituticns

ik Kalak Mahindma - Loan agans; Froparty - Bengaloie

1] Kaolsk Homa Loar - Lavela Rioad - Topup

(i} Kalak fdahindre - WCIL - Ackas

] Kotak Mahingra - Term Loan - Regaia

] Koeak Manindra invasimends L - Flosssh - Tam Coan - |
il Kerak Fanindra Irvasiments LI - Flaueah - Teom Laan - |
i Rotak Manndra Insesiments L - Flauesk - Term Laan - 01
i) Hetas Mahndra Investnents Cid - Majesoc - Tarm Loan - 19
{imh “otas Mahrdra Invessments Lid - Magshc - Tam Loan - &
) Hoataic Makindra Investrants Lid - Majeste - Tem Loan - v
il Eaiaj Fousir Fingnss Limiled-Tamn Laan- Garmenia - |

[EH] Baaj Housng Finance Limited:Tam Laan- Gartenia - 1l

[xi] funls Bank Limited - Mde

L Auxig Bank Lintiled - Term Loan - Maodai - |
] Axis Dank Limiled - Term Laan - Kadal -1l
sty shrram Hausing - Faumnskkam

Lrwii) 2T Bank Limiled - ECLGE 1 - Suinoy
[F1oH KCIC! Bank Limiled - ECLGE 2 - Guindy

(KK) GICH Bans Cimied - Teem Loan 1 - Galagsy
L] (ICT Rara Limtad - Tarm Loan 2 - Guingy
[ECii] 1T Bark Limited - Tern Liosan 3 - Guindy
|acatii] Fotlal Gawal Fome Financs Lid < injarkbakcam

[l MOHFL = Prima CF - Loan &fc - LAMOHOF - Pima OF
JEEa ] Tals Cephal Bousing Sinanca L - WYaram
R Tals Cepital Housry Firance LG - Kargmargala

PEELH | Molas Makirdra Prme Limiled - Term Loan X - Car L osns
fuwwdly  HDEC Bank Limied - Term Lagn |- CarLoans

Unsecured

Fram Banks { Financlal Instibutians
jmax)  Anstamangaam Fnanca Lin
| Cova Haklings Frivale Lz
{xxly  Jaln Racyzing Privata Limiad
vexxit Megh Pramolers Privase Limiled
dxaxtl)  Rudma Securiliss ard Cagilal Limited
fxexte]  UKK Agenny Pl L

_From Diraclor
pooce]  Warue Marean - Gardena

Hon Convartibla Dabni
Pod] Btal Dewsl - Seclas 190 - Pride 1)
{exxui Motal Cewal - REER 1 - Serias X
EEEI Cowve Hakdings Private e - Secies 1 MCDs

Radanmabln Sacurad Bands
(xxxie] Aedeamabia Secired Bonds - Mr. K 5. Svasubramanan®
“Ralar Mota 293

Unsacured
Dabanhinas 1o *
wid Avlalian & Heally Friate Limited
a1 | Farneny WM Avialian Privale Limesd [ Refer Moo 209;
Coags bo Diraghon - Lean

Caaes to Cirecioe - 0,001 % oatianaily fully converinla nan cumulaiiva caneriires

LELBG.EOD of Rs 100 each IMatch 2023 ki)

The aboee asmount includes

Ameunt disclesed under tba head "shod b
narmcesingst (Raler Male 5

Mot Arsaunt

As ¥ March 31, As al March 31, hu st March 34, A5 at March 31,
2024 023 2024 2023
1,085.87 111311 45 008
11821 15 i 84T a2
“ - TO0.00 LR
. : £, 44 452,53
- - 180208 Tad. 11
- 1,500,800 .
A . 6.7 .
. 7,148.52 5068 7,440,389
- 2,300,008 7 ALOAN 5,414.00
73140 - 1,236.40 .
BAT3TE 450620 .

- - £, 00000 A,48E.00

27125 B42.80 271,25 2¥1:25

= AR EHA R - EHH.
1,260,100 - R R E] -

- . = FA.45
(TRE] ET.36 26.50 AT
2564 11373 4146 .27

1,435.87 73142 1829 £7.80
657.22 1BV & 460 126,98
40,17 144.57 1.5 ERH

- - . 300,55

- = 1,50 ES -

- 33,78 -

&040.47 . 3
1# 71 1024 B804 13795
SHE TS RES25 2RELl 218132
- - - 256,00
1,000.80 2,8600.00 < 2

. . - 128,000

= - + 12500

z - - 125.00

- - HTHER X S00.00

A
1,691.42 R 1,180 -
20000 2, LK - .
T 2 1.275.00 -
- . 2 30,00
73,78 27318
17.60%.38 74,623,53 79,380.99 33,631.21
17,680, 5 FENTELE) 2038008 2285121




HADIANCE REALTY DEVELOPERS INDIA LTD

NOTES FORMING PART DF COMNSDLEDATEDR FINANCIAL STATEMENTS FOR THE YEAR ENDED 38T MARCH 2024

CAN AMAGTE G 0 RLoeas Wkl escmarl sOae dRla, niaas siharmise sfak)

]

fiiy

(i}

]

Mabure of Security

Kotak Mahindra Band Lid - LAF - Baigalkere is securer oy modgage ay way of
rafistarar MODT of te that ciece and parcal af proparty teadng no A7,
sbaabed ol Lavela raad, ordl staticr, Bangaiors, measuriag on easl o wes: §3
feet and narth 3o 5ouih 57 feed, Blang with dulding donssting of graurd and
First tlaers with eparaximate bull vg area of 1538 =tveo all exising buldrgs
and sructaras barsar and bulmings and snchines a5 mey be aedad’
eonsinusted thans upan any Hma framd afer 1he dabe of margase aad al
addilians thereta &0 al Patunes and lumiures aod plar and machinery
atachod t the eamn o parmanantly faslened o anytkicg atacned e the
garth, balh prasers acd fours

#rrak Mahinors Bank Limian - Hame Loan - Top Up - Ths s & mp up m
he abovamantoned oan wilth e same assal cH6AC A5 BACURTY.

Fraak Maninds Sark Limitad - Adnoc WIOCL - is 8 ghot s gemand loan
grantan as gn extanskon 1 e exisliag lerm loan facis es axderded
oy ha Bank, Moagdtonal chags has nesn crealed for this WOl

Fetak Manind Sara L Imiec - Regaia Tam Lean is secared by

111 Firss ard emclusive chani by wiy of & regissared mortgate an lann
aomassLing 45, 052.71 s¢ mis. equivalzrd ta 11,74 acms Janprax, |
exlaging tha lard gifee for road D5K and subsiaton, slong wi the
esigenlial project - Sadlance Segala, Hs cevaoament righls,
struchures ! buldng consinisments b consructsd hanson alang with
lanm, snseld unks & Tulure of ha project “Fadiarce Regalia® wiih the
oulk up arag of =398 935 sqit and the racevaalas ansig sherafom
gilualed at veergkaraam Vilage Panar Tauk Oisidet Comostara,
Stale Tami Madu, 41007, cemed by M K Kandavad vel anc
vavelaped by Radiarca Rasly Davalapars Inda Limited

ketal Marindra Bank Lirited - Floansh Temm Laan 1,2 52 - a8 sazared by
Wi Firatand gxclusive chage by way of ragisierad mangaga of land
amredsLring .98 fcres equivalant 1z 2,153 8@ mirs (o of e saire
=201 210 Sq.mvir s progesed Lo oe gfled fy OSFR, 4051 sq.mir is
proacsed 1o 8a gitad far SMRL ang ~33.74 Sg.mit- aea is praposad

ta be gifted for road salbaz) of Praject “Radance Flaunsh® slong with

#l exigling ! luture patential FSI, T0R, Dosglapmant dahts, penahils,

litle & irterast tiereon mong-with progorizrats aad aoelcable parking
slals alorguetn o raceivabies anging therelian, staated Taivvattivar.
Crannal, Taminady - BI0018 awned by Cava Haldings Prvais Limsed
and gewakoped by Radiarce Reaky Devalapers Incla Limizag

A} Edciow af al recevanles (2ak = Unsald) ol tha Frajes] Racisrse Fouanisl
ircludng bat izt imibed b geposhsantasiales proceadsiany ather
receipss af any nanire from the Projecdt

Ll Parsonsd guanenlea of My Warur Maran

The TL 1 & sanchcned agans: e lakedver al g esdslitg borosings
farthe prajeet fram Mallial Sewel Real Evale Irvestmers Amdsars 1| P L
The T 2 18 saacliorad for general caperate gurocses ann T3 15
ganclioned [ constructioe af Sadance ~lourish

Tarma af Rapaymant

Tra laan sarcioned {o e Company is Rs. 1,750.00 Laans,
The kan i= repayaboe by & fam of 180 moalta Fos e ate of
dsbumament whlch & received an 04, 11,2020

Thi apgicabie rale of intamedt s 7.1% pa.

ErY amount af B5.71.21 Lakhs far 180 mentha

The kosn sanctiones o the Campany Is Hs, 197 00 1.akns
The ‘oan s repagabie Oy & tary ol 63 ranths rom the date af
dsksemaent e 05, 10,2022

The appicabie rale of inkerestis B.50% pa.

Ef amount of R5.4.04 Lakns Tor B2 monlhs

Tre kzen sarctoned 1o e Corpany is Bs. S50 Lakhs.
Tra ken is repayaive by @t of 40 days fromothe data of
firsl cisburgermer | ie 20012022, Tals nan wes rapaid i
ful durng the Francial yaer 2023-2024

The appleabia rale of inberest is 75.50% p.a.

Trie Laan is epayab'e by way of 2 sngle bulsl pagment
upan the and af sne e of 30 days

Undar Iha sama lerms 3 ad hoe kars were sanctaned dudng 1he
waar Tor s S00.00 Lakhs each an COLGS 2023, 18.63.2023 and
22113025, Tnese loans wara rapald in full durieg e pear

anit a fresk Adbar WOLL was sanclioned o the sompany

far a sum gf A5, TI0.00 Lakhs cr 27 February 2024.

The new laar = repayable ay 3 temmoaf 50 days from tha
date of firs dishursamant | ba 2707 2034

FamL.oan of INA 35 crares shal be repayable wenin Mmonths
tram the dale of dizburzament incioding maralerium paied of

1B manths, The appficable e of rioras] 15 11 50% pa

avaled MR 1.3 crares aus af !NR 35 crones sanclisned.

Escraw af recorvanbas ram e propares affered o seoudly
and Hyacdhacenon of racaivablas frans the praperiss

oflerad 83 aecusily

Loan is rapayatle oy waiy of 12 equsl monthly inslaliranls siading
fram te 15t month fram He dale of dabosemenl

Tha Tarn Loas =anchared are as ol
TL |- Rs. 1,800,000 Lakhs for & lenor 1] Dagamber 2025 -
dsbarseman gats F0.09.2022
TLU-Re, 200000 Lakhs Far a tenar af 48 manfis nowding a
24 manil moratarium aeriod - disaursamen cate 27,10,2022
TL - Fes. 5, 50000 Lakas foe 6 anar of 43 months includieg @
24 menth meraledam parcd - disbarsemnend dase 37,00, 2022

Tha rale of riaresl &re as follaws:

For TL1-12.75%
For TL Il - 15.00%
For TL il = 12, 75%

The 2incigal repaymert of TL 1 shal ba i1 & asval quatsdly
inslalments ending 37 UJncember P02

The Friacinal rapagmant of TL 2 and TL 3 soall beir 24 equa)
menihly sleimants coramendng fram e next month fellaairg
the compéation of imosatanum pesian.

Escraw af algibie recasanlkas ram the Project Slaursh
shal ba adjusted lowards the ‘oan oulstanding

The Company has been sancicras & 1op-up of Rs, £ 500,00 Lakhs
o 28 120 which cartes ar nlenssl rale of 13% na.

Thn princingl of ha oo up shall be repakd in 24 eqaal mealkly
nEtalmanls U1 27902028

For TL I = Unle qumuias e colections of Rs, 200000 Lakhs - 100%

For To L& I - Upds curmulalive ccllastions of Rs, 400000 Lashs - 255,

Lipto Dollectiors af 100 sreres - 6% anc for calactions
ancasding INFR 100 crores - 6%
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RADIAMCE REALTY DEVELOPERS INDia L0

MOTES FORMING PART OF COMSOLDATED FINAMNCIAL STATEMENTS FOR THE YEAR ENDED 3187 MARGH 2024

(AN avmrs gea i Buoess kb, axcand share dela; vnhass alfevvdie slared)

#okak Makirdra Hank Limiled - Magastc Term Laen | & 2 ane securan by

iy First and axehigva aige by way of registered mengage of lang admaasuirg
10,285 2q s (oulal that -1 0041750 mir 5 giied 12 aatharnily for D5R, ~307.64
Sqarer gifted for Road, =417.425g.mIr &= proposed (e be giled for Sub Stalian &
{164 Hg.mir |s prapasad @ be gitled Tor CMRL) of Praject “Radiance Majesis
along win &l exlsling ! futara polential FS1 TER, Orvelopment rgnis, changa o
ragalvatbles, beralils, e & vieres! thereon aong-wiih arapoticnata and
spoleabla parking slots, stuated Valasamaliam, Cheanai - SI000T awnec

ard cevalaped by Hadancs Really Davelagens Iedia Limited.

iy Excraw af al recelvehes adsing cul of e praperties atovemeniianed
alangredih (e Projec Radiancs Majestic® includng kol nal limiiad 1o
deposizirenialasales procesdsiany athar racalpes of &y ralure froo e Praject
(ki) Perzonal guarartee af M Vamnn Menkn

Tha lerm loan is sarctaned fowards 1akecas of esisling loan
e conslrclian melstan aapanses of Projecl Redancs Magsic

Bajaj Houasing Finanoe Limibed « Torm Loan - Sarderia @ asouned by

(iy Firsl charge by way of ragisterad margage on ensal unis and LDS
therzupan e prajacl, Red anoa Gardera.

113 First cnarge oy way of hypetecation or developnr snae af schaduled
racaivables from scle and anscle unis af ihe @noecs and 8l nsurarce araoseds
bath presant and fubare cash fows of arajess, Racisnos Gardeia.

fuils Hank Limiled - Prga b a Warking Capla’ Teom oan, sacuran oy sacard
charga on caah mangin of f2 0,30 Crares i the foor of Fika Jepaall under
Bank Lier and Equitable Marigags of vazant iang measiving 1.44 Scres
wwomprsed in 2. ko 16171 measudng 42 certz, 8. na 36102 reasurng 42
cents. oo 361 maasuing G8 cenls, Mo 3614 measurirg 33 cers. snn
B4 meazanrg 44 ceris and & 351 maasueing 1,70 acra) suatad gt
Pardur Yilage Srioeruroudur talab. Karcneeparam disimiet

awrred by B Yarur Manian

Axls Benk Limiled - Loan &g9insl Froperty - <cdaikanal 15 secired by

111 Cazn rangn of IKR0.30 crares ir the form of Fwad Dapost ander

Bank Lier:

fivCounler Guarantes of tha Compeny

A} Hypalhezalion of cuver! 8ssels perlanng o 2 projects af og Sompeny
(HETF and Tamil Hadu Stabe Transpart - Imenlory 50d Raceivabias!

tivi Equitabie Morlgage of vacant land maasanrg 2 £4 Aces

(eomprises 5. Mo 3611 measurrg 47 canls, 200 3812 FEnng L3
cenls, 5.ra. #iTi3 maasurng B3 cants, 2N 387/2 maasuring 32 cants, sra
HAA meeaLning 44 caals &nd g.ano 165 measanng 1110 azre) sihzaled al
Fongur Vilkage Siperunbodur laluk, Kanchenpuram oisincl

eened by i Wanan Manian

{v] Enutatle morgage af tne 18rd measanng 85 sents i Snita Calany
camprisne e O b ko FAI00E Nesy survay no 210024 as par Mackira
Corparaton Ward Mo 18, Bleck Mo 43, TS Mo B9, Siheatad ar

Talakularn villags, Madural Marth Tauk, Madural ahich ig oaneg

by M5 Ragianzs Raalty Devnlapans Inda Limited

(i} Exchasrg mocigage of ihe realderdial buidig al 5 Hoo 206,

o "Berall® {Fod o B) beaning Seedish Sedement Compaund Kodakaral
Town & Taluk, Cindugu! Distist measaning an axlend of * acra B2 sanka aut of
215 aores and auikding cansiresies migreon (TIE32 ag 1 - buil up area of
12,124 5q. 1)

Wily Parsonel Guarantas of Y Varan Manian

The Term Loan sanclioned are as fzlkoes:
TL I - Rs, 7700 Lakbs for a taner B30 Saptambar 2025
dighurseners: date 217 2052
TL W « B5, B 300 Lpkhs far g Llenor ef 48 morths includrg &
24 manth maraterian pered - fist ranche dsbursamen) dale 25, 2. 2022

The etz of rerast &re a3 follbea;

For TL 1Y - 11.50% fxed
Far TL % - 11.50% flaatirg | rad to $0 MOLR
[A.40% & morth MCLR+2 11 spraad)

Iha Campany s been sancticrad a lopoun of Fs 2,000 00 Lakhs
an 23,92 2023 which camias ar rearest rala ol 13% pa,

Tra prripa of e oo up snall 08 repaid in 24 equa’ monthly
irstamants Wi .02 2026

Thi Prncipal reasyitenl of TL 1 shall op ir 4 aqua’ quaady
Inslalmenls ending 30 Sepinmaar 2025

The Prinopal repayment of T 7 shal bein 24 sgual moatbly
nstalmeris commenzng from he aest moreth faliosing

Ihe camplgticn af maraloriam pancd.

Estraw al eigible receivaking fom tha Proajecl Maestic
=hal be adustad towsms e loan sulstarding:

Lphe cumulalive collactions of Bs. 5,000,000 Lakhs - 15%

Tae Laar sanciianed bo the Comoary @ Rs. 14,000.00 Lakns
Tng tanure of (ha nan zhall be far a peded no maceedlg 73

meniha inguding & moratoium nerod of 26 mantts from e

dara of firsl cisbursament.

Jishursemnent daba 17 12 2082 - R, 100000 Lakhs
Disbrarsemant daba 22 12,2022 - Bs. 100040 Lakks
BQisburgerant dabe 30.01.2020 - Rs. 064,00 Lakns
Diabosmenranl dale 20020023 < Rs 10 000,00 Ladbs

The rabe af fin bamawrg 1s 12 50% with raferenss rate at
BHEL-I-FRR FFCMS (15 80%-3.1 0%

Entzow sweep from e proecs as tefined beies

Abays Ra 270 croras

Collestians | Pariad = Bwaap
dpto Rs.Gh coms [ telw 21 moniks (B3
| Fis i 99 150 oroves | 20t B montrs 25
F5. 130 15 200 crores | 37 ta a8 monis FEC]
|Fis 200 1z 270 crares | 4il bo BE montha ads
[ &7t 7z menlhs ) 065

The Ioan sanclisrad to he carpany is A= 1,049%.00 Lains snd
dlsourzad Rz 1,065 Laahs

Triis 28 @ rupayatle wihin B0 mendns Inclidrg & noatanum oeriad
al 12 wonths from the dam of fist dsbuaraenent (31002021}

Thez appicakie rata of imeres) is B.25%

The Loar 2anstioned o me Scmoany is Rs * 50000 Lakks

Tha apabcabie mmba of riaresl s READ + 3.80% and & amesenty
al 1160

The grincipal porticr af the loan is rapsyatha in 38 Sontily
inskalirenls as falows:

[1IMR 18 Lakhs < for * - 12 monlle commeanzing 31 May 2003
NI A 2% Ladhs - far 13- 24 meaths commensing 31 Mey 2023
1 IKR BT Lekha - for 25- 38 manths cammancing 37 May 2224




RADMKHCE REALTY DEVELOPERS INDIALTD

NOTES FORMING PART OF CONSDLIDATED FINAMCIAL STATEMENTS FOR THE YEAR ENOED 3157 MARCH 2024

LAN amunls are 1 Aaieas WAL evcop! sharm daim,

nas pihArEs slared]

peal) 1GES) Bank Limited - FOLGS 1 - 3undy Laan af Rs 1,60 Crores from
12531 Bank Limited is securen oy sacond raiking chamga ceer &l tha
exizirg gecwilies [nowding mamgages) amased in favour
af the ISIC) kank for axsting faciily

(aix] CICH Bark Limided - ECLGE 2 - Soingy Loan af Rs 250 Grores for
IZIZ1 Bank Limeze s secuned by secons ranking shange avar al he
exisling secuntics (inchiging mergsge) crealed i Fasoar
of tha 1EG) bank far axisdrag faciny

fuy KCICI Bang Limiied « Tomm Lean 1 - Guinog & Gommersa LAP Fadlic against
pranecty "Radlarca Tawars" sragbad &0 O Doar He 110, kew Dacr ko 191,
34 faet ioead, Anca Sakal Chenna G00 052 camprised in e 15 Mo 4 85 par
T.2.LE. Mew T2 kod'2, Black ho. ¥ of Adyar Vilage, measaning an astant af

20076 5i fl

Jealy  ICAC Bank Limiad - Term Loan 2 - Guiidy is Commercial CAP faciiy agars:
prapamy "Faciance Towers” siluztad al Cid Dacr Ma 1140, Naw Ooor Ma 11,
33 feal road, Arna Salai, Chennai (L0 L2 comansad in Did T 5.ko 4 & par
T.5.LA Mew T.5.Ma.42, Binck Na. 7 af Advar vilaga, measurrg =0 exlerd of

2UATE sq.ft

[aeiiy  WZIZI Bank Lmezo = Term Laar 3 = Saindy 15 Cammarcial LAF Tackily apainst
preperty Radaien Towers™ slivalad al O Dooe Mo 110, Mew Coarbe 114,
5 teat roed, Anne Salel, Chennai B00 032 cornprsed n Ok T.5.Ma 4 az per
T 5L R Mew T.5Me 42 Shock e 7 of Acyar Vilage, measuring an extenl of

2LATE sl

iwedly tdahital Dewel Home Flharca Dimiled - Tean Laan - Inambaskam b secied by

I} Firat chanza o the project 2nd in Sadianze Faredse, saleabie aras
of e Project, recessables ard cash fows of tha project
i) Persana Guararsze af i Vann Banlan,

iazeivy Molia Cewal Home Finance Limeze = Teem Loan - Frima |5 sacurad by
111 ke first charge an the Proecs ane af Racianca Frrme, gsieatls aisa
ard cash flaws af she prajacl
i1y Parzangl Guarantas of b Yaun Manian.

I2zx) Tata Capital Hausing Finance Limead « Tern Loan - Farsd s & Yeram
{11 Exclusve charge ay way of A simple mongscs over unsakd ploss in e
Fraject, Sadance Paraciss,

1 Excluglva chama b way of & srple morigage aver the unsold akals
v e praject, Radance Varam.

Lzl Tata Capilal Housing Firance Lmeag - Term Laan - Kersmangala

Lioan 0 ke ragaid in 46 sgaal hsialmeris attar tha inllial
o ataium of 12 moeshs from the data of sl
uisaursamenl (2E0N21E )

EMI amaurd of Fz.3.92 Leans Tor 48 morths

Tra ppalcabka rale alintarast is 0.25%

Laar | be repaid in 44 equal Instsimanls 8fler the inits
maraiorum o 34 moalhs from the cale of first
dishumsgmant (LR 22021,

Ef ameunt of Rs.3.00 Lakhs for 44 monihs

The agplizable rabe of nierpst s B.25%

Iha Izan sarchcnad 13 the Corpary is Rs, 94006 Lakhs
Trea ben i repavabie oy a lern of 120 monihs fam ihe dete
al firs! gisburssreant (H1X22021)

Ml amaunt af As 1204 Lashs for 120 moaiha

The appicabiz mata of Inbarest ig 9.25%

The loan ganclioned 1o the Company 5 Rs, 200000 Lagas
The loan is renayaabe by a term of 127 manibs fon e cals
of first dsbursemans JDU2F021 |

EMI &mzunl of Rz 24.53 Lakhs o 120 manthes

Thie gpplcaile rale ol intaras] s 0,25%

The laan sanchianad o tha Company is Rs 16000 Lakks
The foan |3 rapawable by a tannaf 190 masths fram e dale
of fiegt disburaament (271372022

EM amcunt of Rz 1,67 Lakhs far 130 panths

The anplicatle rabe of irdarast Is 5,50%

Tha Loan anclisned o the Caompany ks 25, 2 520 Lakha
Tha laan = repayabie aver 7 famara of 18 manils foen the dale
af first disoursementy ba 14,11 2022)

The sepayment shal ba by way of 4 2gual quadery instamants
alarting from the last day of tha Bth merdn foey he fesl
cisbursemant

Tnr aaplicanin rabe of interasl is 13 50%
Thig loan was Laken owd” by Tate Capilal in the fnanzial vaai
20232024

The Loan sanchianed o the Dompeny 3 Re. §5,000.00 Lakas
Ther oan i5 rpayanls avar & e of 58 months fomiba deta
ot first dihurzamenll | 12 0220245 .

The rup:yme.nl shall be by way of 4 aqual cuianady insiirels
slarting from tha last day of the 278 month o e S
disaursaman,

Tha epplcanta rale al intaras) = 14.00%

Term Inan of Rs 3, 00L00 Lakns sas sanclioned i e Somaary an
i Argust 2073 85 7 lerm lgans - TL 1 of Rs. 2500 Lakks and
TL 2 af R, S00.00 Lakhs.

The repaymerd shall b by way of 15 marmily inatamkants
carmencing fram tha 19k meeth ree the firsl disbursemant.

Tha epploanka rale of inberes] s 172, 75%

Term lwan of Rs. 5400000 Lakhs sas sanclioned 1o e Comaary an

is s=curen by: 1% March 20204 lewards land accusilion a9d anpraval zast o
la) Ewclusiea changa by wey of Regialered Margegs cees lard & constructize project proocsed i Kossmargals,

Ihamean (prasert ard fabwel of proposed Project *Radiance <aramargala®

kozaled oroall that piece ard parcel of mmovable prapety bearng Ma, 182 The applizable rabs of imerestis 1500 % poa,

1o 18, 372 and M2 rataly measaing 45030 Souara malers - slluatad &

Sinivagila Amarikers Vilaga, Begur Hoall, 2ancalun Seuth Taluk, Tre tenurs of the lzen iz Ter B0 menths waich noudes 2
Eangalan Lirkan Distriz, meralorium al 38 mwantg i e 152 disaursaman

h) Exlersion of exchisiva charge by way of Regsteed Simple darigage

ovarunscl plals in the Project “Radianca Paradse’, balng al thal plecs Loan b repayabie n 24 mendhly bstalments sacng ar the

ard parce of land admaasurng 285 a0 compraed Ol Suoey Mo, 420 A7t merdn of st debirzamen.
ard Mow 5.hio, 142028 (85 par Patla) in Injambakern vilags, Shainganaior Tak
Charnal Ciglict Capilafizalion of projes revarvanks are & falows
o) Exlersion of exchisive charge by way of Regstared Simpls Mamgage Collections | Swenp
aver ursod nlats in the prajest "Hadiance varam®, barg &l (hat piece anc Linle 21 craras | 20% )
parcal af the lann moaging 8,594 gores sHuatad in Aradur vilags, Thivvennairali: IR 20 1 4] cranas | E .4.!]‘3"'&_
Taluk (formary Livngurpatta Teluk), @ilupuram Oitrict KR A 13 B0 crares i Gll%
INFE B0 ta 100 crares Al
Atcae INR1 LD croms 8%

i
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RADIANCE REALTY DEVELOPERS INDIA LTD

HOTES FORMING PART OF COMSDLUIDATED FRUANCIAL ETATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

Car Loans

Kolak Mahind-a Prima Lid s secuned by hwacthecation of
maley Cars s par e AYROTWRCAnDN egraament

v Tools Innerea Srysia 200 ZX 7 seater A

(61 Maead Cuatropade Grarlusse

LE1 1A Carival - |

{1 1A Carbeal -1

e BA

1 Hilax

3 Teyotzirngye

(N ¥nive X040

quxwily HOFC Bank L 18 sacured by hypodhecalion of mator cars

a8 per the hypothecaton agreement

&) Fard Erdeavaur

|b} Ferran

(k1 Lz

(AN TS G0 s ks, ascopr stare fRle, dniaas piharaiss dleka)

Sancicnes amount Bs. 31,13 Lakhs

Dabe of dishurssmenl TGNIR2031

The applcab e rate of lerast is 7.40%

EM! amaunt af Js, [ 38 lakha for 38 mantts

Sanchioned armaurt s, 186 Lakhs

Crale of dsbursemant 248011206

Trin anplicanin rata of intarast & T98%
Erlamziunl of R 4,683 Lakhs far 38 manthe

Sanchicran ameount B5, 34 38 Lakhs

Oata of disbursamen) 200072022

The appicabie ata of Filerestis ,35%

Ef am'oant of Bs.1.00 Laxas for 26 merdns

Sanziianed amaurd R, 59,59 Lakhe

Pwin of cigburaamant 27000022

T applicanle rate af inbarest 5 B8

EMI arnourd of 21,26 Lakhs far 36 mantts

Sancticrag ameint Rs, 8021 Lakhg

Oaba of dishursamenl *0A 152035

The appicalde e of nlerest s 5.15%

EM amoant af 35.2.5% Lakas for 26 monihs

Sanofioned amaurd Ra, 4553 Lakhs

Crate of diabusgernant 3000572023

Thie aaplicable rate of intarass 5 9.07%

EMI aneund of s 144 Lakks far 36 manths

Sancricrag amount Ae.55 52 Lakhs

Tata of disbursamenl 1KISR20ES

The apabcalie rale of inlerestis 5 15%,

EM! amaunt af Bst 77 Lakns for 26 moniha

Sanslaned smaund Ra.58.41 Lakls

Diate of daburgernant 220403021

Trg applizable rabs of irteres) & 905 %

ER amewnl of R 1B Lakbs far 36 manths

Zancliored amounl Rs 41 Lakhs

Date af dsbursamerd 310452321

'EMI amaurd of Rz 116 Lakha for 38 months
The appiicable rata of rierest = 12.61%

Sarcoonnd amount A5 BT3.53 Lekhs

Lata of alsbursamsanl 140902022

‘Efd amcent of R5.17.78 Lakhs for 82 monlhs
Tha apalcabie rale of inberest is 7.41%

Eancharad amount Rz 7.07 Lakha

Liate af disbarsamend 2081 152023
'EMIemaur of Fe.0.20 Lakhs far 35 manths
The applizable rabe of imores] B 7.50%




RADIAKOE REALTY DEVELDPERS INDIA LTD

ROTES FORMING PART OF CONSDLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 38T MARCH 2024

A s e I Honees Jakhe, Bacand Shara dald, dninss

nardsa lgied)

Unsocured Loans

(oo} oy Horgs Piivete Lid - Loan | - Somowad Tor e puiposas of mesling the
censtneston cost of Proess - Radanoe Gardania

(s ] UK Ajpancy Pt Lid - Barowad ‘or wareng sagilal purpases

Jaaey Loans from Dreelocs - Hormowed Tor he purocses of merarg Ika
ranstruchon gzl of Freject - Radisros Gardena

fai ] Srivabe Placemant 1 india Raglly Excelecos Fung 1Y, managan by
falial Dsvest Rasl Fatate bvaslimant Agvisors || Frivain Lle, Securag Unlisie
ragasmatle, cunulative, nov-coveriale seras 15 deDeniuras e fa
atnuiglion of land in Fammal admeasuring 585 Aoed (as par TSLR 3,02 Acrns)
sruatad in Pammal Vilage. Pallavaram Tauk, Changapatha Cisingt, Temi Magn

(onedl Hedeamahia, cumalative, nan-sonvertible sedes ¥ dobanhines isaaed fo
acguiziian of lerd in Tiuvallivar agrmzasaning &6 seras 055 cenls [as per
ahiaical measarenent & Acre 4% cants) cempizsad in T.5 kes A0, 2000
(eact], R 00 {norespandng b is D1d 5.Mos.8170, BE1REA R BT8R (o)

STk dpel, SR (pEL SPEA B S2RES ard 4931 Tiravokyur Vitegs,
Trewatllyur Tossn and Zhernai Cistnct

Pl Frivatn Facamend b Dove Hodings Private Limsed of Unsecured, Lnisled
radeamanla, cumulalive, Acr-corvanbe seies X debantiras ddued for
e gareuction ingnsng of project - Radiance Garenia of the Company

Gl The debentares nas baen bsuan o Mis WM Avsion & Reaky Privake Limbed
{ Formany WRLAWa 00 Privale Limiad)
B 47 000 apticnal’y falty converitale ran
dmualies debersanes (OFCDssuan with faca velua of Ra, 100 sach.

Tha Company kas crealed 8 Debanture Rademalion Aesane a5 mguirad
vnger Rule 13 of Companies (Share Saaial ard Datenlured) Rue, 2014
L the extenl of 0% af pait up value of culsiarding dabealures.

The Loan was avaisd on 29 March 2025 and b repayabie al e e

of Ihe fgnuce af &0 mantks fram e and af mandh folewing d sbasament
The aaplicsbles rate of Intarest &5 12.00% par annum wih an niares|
meratoriam applizatia far 12 moedh tie dale of dsbusemens

Tha Loan was availaw an 14 Masember 2022 and & repayakle af
wg end of *2 menths from he end of mantl Tellaving sisturssman)
Thee Luan was dishurzag on 44 Moverioer 2022.(Hs. 500 Lakhs)
The applizanla rabe of ineeest is 24 96% peranram

Tng abpve l0an kas bean rerewan with a7 exbansion of 12 moalhs

Thie Laan was avaled ar 01 Fea 024 and & repayabic at tha end
af @iz comnlatiar af project
Ihe apnicabie rata of inlerest is 15.00% per &naum

The oan sanstoned In e Compeny b R, 00000 Lakhs of waich
corpany has trawn Bz 3,500.00 Lakhs
The loan Is epayebe an ar prioe b M Decembar 2075

Tre eoplcaike saupan rata of Rbecestia 12.00% 0.2

sampaunded manthly ani paysaka guarledy & per sancien fnrms,
Sunes (X KGOS shal have & mcrabaium peran upha Cag 2083
Tha mocatodum period lrterest shal ba pad 0 # aqual netalners
Fistinglalmant oo 3151 Dec 23, Secong instalnent ord et Mar 24
The Principal shadl be reaain in 4 instamants as Tollowe

5% af the Princpal or 31 March 2025

5% af the Frinzpal on 30 June 2025

At of tha Frindipal an 30 Sspbeambar 2005

25% of Iha Predipal an 31 Decemner 2025

Thea dearrsama valae af B2, 50000 Lakhs is ranayabie

an o- prar 1 #7 Fabruary 2027

The appizabie coupon rale of irterast s 12 00% pa

comasurded menthly ard payabla quatady as par sasstian tems
Sevies M MIDe shall navie 8 moralerkam peicd uplo Marck 212
The maralorum pared nbenedl sall be paid in 2 eqaa Inskamants
First msialmapt o 344l Mar 24, Second Instalmerd on 36 Jug 24

Tra Frcipal shal be repad in 4 nsfalments ag falows
25% of the Princinal an 20 Juna 2026

25% of the Princingl on 30 Sepleroer 3026

248% of thie Prnclasl on 31 Decambear 2025

2% af e rincipal o 27 Feanaary 2027

T MEDw wers 5560 B8 & COnwersion of the existicg unsacures
laar abtairad fom Sove Hokdings Private Limoan ang aloimen
af MEOs af R, 530 00 Lakhs on 27 March 2074

Tra WCCE Carry @ soupan rate nd & pramium an redairplion
sielding an (RR of Z4.00% and ke W20E are redeemabie an a
ranttiy bass o0 or batore 30,04, 2025

Thie mdampion B;ﬁ_EdJle i a5 Faloas:

Redernption Datn Pﬂ'mlﬁ:lhhh.’ kdn
1 AE0E = 1Z6.00
F04E02d 176.00
b K= 125,00
& EHET] T
ATRGEA 00,00
1082024 1000
ICAER0E] 10000
IrHai20a4 1463 130)
AT 15000
. HORE0I 190,00
S1E02E 100.00
FALE0E i
[ TR Tl
| HVNHILES S

First Iranche of 5,82 A0 aearriures hadrg valdey for 2

peian of £ gears 'upaa GRLET 2022 Tram te dale af issue

Tram (ELO1.2017, Tarar ngg baen exbeaged by @ pedad al 1 yasr

and & raw matuiing on 08.01.2023  increasing fanor by 2 yeaqs- O0.01.2028)
Tha rate o Intanest @ 0U001% pa. whizn i psyshia on

an 318 Marsh of every waar. OFCD may be corveres

intar di squity shames of Re. 1 00 each beirg 1 equity

share far nunry 11,478 0F D after o paned of § manme

from ing date of aloeners,

Secord ranche of 45000 debaniures hasing vakdty fara
neriad of Bopears upsa 0911 2023, from the date af Issue
fram 1017 2077, [} inciagging tenar by § yaars- 01911,2024)
Tharale of Intarest 5 001% pa, whizh ks peyahle on
a0 318 Marzh of avery vaar, OFCO may be coriverec
inta 7.5 equity sharas of Ra, 100~ each being 1 nouky
shase far nvnry 11,58% SFCD, afber a pedod of & rr‘|:|:1|]'|'
fram the date af alorners. ]

&




RADIANCE REALTY GEVELOPERS INDHA LTD
NOTER FORMING FART OF CONSDLIDATED FIMANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2024

AN Aot A% 0 RUpaes fakiy, axoont share

unuss siharanes siekan

& SHORT TERM BORROWINGS

Secured

1. From Kaotak faninem Hank
Crarroraf agalsl Stock and Aeceivebles

Il From Asia Batk
Overdral agans! Slock and Receivabes

ii. From 2021 Bank
Denrdraft agairst Fleen JRpast

wCumant matanity of Long tam bormoradngs draler pole no. 4)
Ungacurad

w. Loans fram Orectar®

*Refer Moo E=)

w, Livang Fom Olhan - 1200 °
*[Refer hole 23)
ui. Laans fram Relabed Farties

Halure of Security for =acured barrowings :
Mature of borrawing

Egrs Cwardrall facilly i avaied ram <ot Mahind-a Bank,
Tra tolgl amaunl o Overdrall lie sanctionsd ta the Company is Hs. 11100 cranes
Tha applicatle rale of inteness = 1205% (P 10.70%,)

Working Capital Loan is repayable ar demand fram sAxis Hank Limited

The total amaurd of kar sanclianed o tha Sempeny 5 R5. 030 craras
Cwerdrz®l faciily & R 505 coms Bank Guaranles Limil

Tha apatcanka rale af intaresris 7.70% (FY - B.60%) a8 ger sarndton leTrs.

A5 par BB guideing, ICICI Bark nas crassad cwarcrah imit Re; 10 Layas
againsl 100% Fxed gaacsh margin 0 operale cuvent ascounls,

Loans ree Cirsslors - The loan is o ge resayable an damand and zarias
Interasl @@ 9% Tor lan recesed afar 148 May, 2009,

Az at March 31, A 8t March 31,
) 024 2011
5 Tila
E3,080.59 EZH3in
16316 183,04
B0,744.15 35.007.63

Matare of Security

First and nachasivg cnangs by way ol regislenes margags on lard
Acmeasuring 45,032 71 St eguiva’enl bo 1714 Acras (appros )
fexclusing -2,832.46 Sq.mir anaa gifad far 12 miln Read, -4,536.00
anly Sn.rir anaa far SR ang A2 14 34,00 area prapasan 1 ba
orind for substalion] ard Ua racaivables ansing therefmm skRastas
al Weargheralam Vilage Pene Taluk, Dsmet Geirbalors, Siate
Taril Madu, 841007, coned by W K Sandavacival ard deyelapes
Ly Radanze Realty Drenlapans India Limiled

In addilian, persaral quarsniae 1es baer Qe by M Vann Manlsn.

Ceah margin of Re A0 &8s 0 lhe Torm of Froed Dannsh

undar bark ligr

Sapured by exlenson of poukabls margsga of vacant anc
mzasuring w0 e corant of 544 ageed siluaes gl Pondur vilagn
Srianrumbucur Teuk, Kanchaspossm Distict ewned

Er 1 e Waran Manian

Casn margn of Bs.10 lakas in tha fom af Flead Dapesit
urder bank ben,

Thia loan 15 resswed iom director and Sie same |5 unseciined,

7 TRADE PAYABLES ER As 21 March 31, s at March 31,
e 074 2023
Ceae ta Kicro, Smal and Medium Eateprses ® d65ES ARGST
Cue ta DiFas BSR4 AT
* {Refar Kole ng F)
4,473,293 3,884, 24
s i 31st March 2024
Particulars | Lass than 1 yaar 1-2 yeara 23 years Ware thar 3 years Total
[ MEME = 373.58 HED 1557 - 56,99 465,85
W Dlhes R 3,£93.58 LEEL 18640 amos 3,057.84
fil; Oigputed dues — MEME . v ri F mxy,
1iv) Cispuied dues - Qthers | it — . = T
A6 at 38t March 2023
| i Particulars Laas than 1 year -2 yaars 7-3 yoars | More than 3 yoars Tokal i
(i MEME 246 A1 07| FA.E6 | TE AT T
ik} Otfars 100707 382,58 178,50 158 2.493.72
iy Disputan dues — MEME - = - - -
[i%] Dispuled duas - Diners I - - - . -
The amauris dus i Mera, Smal and Megium Enbapotsas 85 dalined in te The Moo, Small and Medem Eroapises Davalagpmeant S, 2008°
has kean dalerinad to the axient suck parias nave bean idenlifias an tie bass of tha Infarmation avsilable wit e cargary. Amount
b qustandng owver & pedkad of 45 daye
PFarlicaiars B A5 al March 31 Az at March 31,
= 2024 2023
&y Frinciosl amounl doe W sappliers regisbened under tha MEMELD A 448238 253
and remainig unpad as ak vear erd,
b} Insz2rast cus ta suppiers registancd under tha MEMED Ao AU R
ard FmanTg LOpsd A akyaer and.
oy Princiogl ameunls pad Lo dupglian registered andsr the MSMED Act, - 234 57
beyerd e aaponled day cuning the year
) Inlerest naic. atbear than ander Sectice 18 of MEMEE A, o suppliars a s
regshaned under tha MERMED Act, Deyond the sppcinted day during the year
@y ‘nlsrest pakd, undar Saction 18 of MEVED AcL o supabens regisiered undear - -
the MSKED Acl, bayvand the appainted day dunrg tha year
R V] HLET

T} Irderast dae and gagable iowards sapaiers registared Lnder MEMED A2,
for paymenls alreacy mane

31 Tne amaunt af migrast soenses and remaining unpad ot the end of accaurtng year

) Furihes intevesr remaining due and payabla i earliar vaars

Al




RADIANCE REALTY DEVELOPERS MDIA LTD
HOTES FORMING PART DF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 345T MARGH 2024
AN Erkawls ara v Rupons ks, awear shate A58, wilass afberais st

& DTHER CURRENT LIABILITIES An al March 31, A3 at March 37,
= 20 023
fudvances from Cuaslomars A0E5L 1.14E.98
Rarmerance Corpus Fund U1 33353
Lieamad Ravere frorn Cuslomens 170,895.53 ERILTIRERS
(Prograss ailings less Reverue recognisad ol deka) - P
Payables for Emalaynn Selsiad Froenas 431.89 FLET
Praisiar for Expanses A6 113,67
<lakilty far Caoital Goods 3 W
Renl Dapodil received 295M 21550
Inlerest aocrued ard cun on baTaWngs - -
Irterest accrigd and nof dus oo Bonowings raan 3558
it detsloament agreamanl payabiss Q2T 2BE0]
Favanles lar Cther Expensaes T.54 .
Statulosy Lishiities 7.0 oL
Current fax llahiitics 1,220.00 3
Luias to reiecad partias z =
15,856.50 12,735.51
9 PROVISIIHS =
As a1 March 31, Ag &l March M,
S 2024 021
Pravigion far employee bencfits 3
Short term prosisian
Prawsiar for Gratuily FARE] TrAG
Proégian for Borus & Exgrata 111.52 109
132,93 127,20
Lorg ferm prowvision
Provisan far 2anus & Frgratie rA2 S82
.62 [-XF]
10 PROPEATY - PLANT & EQUIFMENTS __fsat March 31, Ag a1 March 31,
224 2023
Progerty Flar: ard Equinments & Inlsng bla Assals - detaid &2 ger sheed atiached 9,758,066 LD 30
11 CAPITAL WORK i PROGRESS __As a1 March 31, An sl March 31,
2024 Flrriy
Cpaning Capital Wark ir Prograss - =
#dd- Additians danng 1ha wasr - 117,55
Lass- Transfamad {0 Fioad Ssgeis 10755
Lagz - Transfavad i Expanges a - =
Closing Capital Wark In Prograss - £
12 HWON CURRENT INVESTMENTS o As ai March 31, As sl March 31,
ey 2024 2023
—Invesinent i Joint Develogment of Frojact with
il Radiance Slar Cantracting LLG S 17 404.47
i} Juraid Abd b TIEDD TR 18
W) Lanir . 122.75
Aggregate amaunt of urquoled nvesimants 1,244,197 = — 1,313,383
13 LONG TERM LOANS AND ADVANCES a AB al March 31, As 2 March 31,
SR = = 2024 2023
Unaeswred Conslderod Gead
Loans ta Ralaled Farlias” *{Hefnr Hosa #41 1.0l 1.0
Securty Daposil 4, 380067 1,574.62
Ranlzl sdvance 48,57 18506
Advarcs Tax [Net af Prosan) - 1,001
4,420,080 5,856.07
14 CQTHER ASSFETS ) Hon Curront Portion Caurrent Partian
A3 Bt March 31 A= at March 31, A a1 March 31, As af March 31,
- — 2024 2033 2024 2023
Liraklad Rewanua - = BElLER 3rancz
(Ravenue recegaisad less Progress billrgs mada Bl date) . = R i
Depasics wilh angiral maburity mome than 12 monihs 03111 1A = E
Inzame Tax refurd razateania 1128 2S5 = -
Irieres! on ganerluras ragakable . N s 036
Cthar Long e mecaistls 4,51 G465 - -
1,157.08 1,154.77 8922 309008
R
-\.I L “ \..
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RAOIANCE REALTY DEVELOGPERS INGIA LTD
HOTER FORMING PART OF CONSDLIDATED FINANGEAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2074
(AN menenants Aam " HI:'-'-\'II'-‘-'E fekihe, axcap! shara oats, wnlass siansss siaia)

A5 at Margh 31 fis at March 31,
- 2024 Z0E3
westimant in HOFC Ligaid Fune: Raguas Fan B3 150,00
Inwastmant i Ligud Fuad - Kotak 3,588,719 ATERT
Irvasimant in Liguid Fuad - SBI EA5.01 -
Inwasimant ir Liguid Furd - TATA 4,07.48 -
3.0235.02 ART.TT
16 INVENTORIES __ A at March 31, Aa al March 31,
2034 2123
la} Lpred at Gogt
Gpaning Stocaf Land al cosl 1,218.78 178508
Akl Addbon during the year 1.4 8.2
Less: Transfer to Praperty, Plant ard Equlamant - -
Less: Transfer o Wie - 54148
Less: el during the yesr - Hl44
Closing Stock of Land at Cost 1,230,009 1.210.77F
[ Consirected premisesiplods held for sale AL Gos
Opening corevuctad premises hakd for zaka 431,73 -
Auddze Transfer from cansinamion work in progress 42,03 4,211.%
Add:- Dlhar agdtions £ .
Lesz Transter o Progerty. Plant ard Egupmeni® . N
Lea: Sale al consliused pemses PN e _
Clasing stack of unscdd conslracled premises 1,086.05 4217
(6) Conatrustion Maerials at She ot Cosq
Cperirg constnaslion ralenss THE42 12563
Ade. Purchase of matesials 1, 17EAY 1242747
Lass: Carsumpton of matadals 10,758, 25 10,808.37
Closing conatruction materats 180,04 _ TEAA3
Idy Closing work In progress at cost {undes braad heads)
Lane & Land refafed Espenses 10,5041 7 20074 40
Approval Charges 1,475,285 123223
Lonslracliar Expersas 83,58 aravo?
Katarial Purchasg 497488 Aahd.od
Conzullangy & Frofeszicnal Chages FITAR TS
Finange Chargas 19051 515750
Ceer Expanses T 181,65
3427283 35,095.03
Totaija +b+c+d)  35,TER9D 41,284 .80
17 TRADE RECENMABLES * As at March 21, A5 at March 31,
s x . 2024 2023
DOebis cutslarding for a parisd axzeeding sis maalkz - -
fram s data thay ara dua o pamenl
Linseciingd, Corsidansd Gocd A,650.44 LRE R B
*[Refar kol 281
ELERT EYTIETR
A5 at 315t March 2024 = I
________ o Pariculars Laga than & manths & manths -1 year ] 12 Yoars -3 yoars Moro than 3 years
L.:I!-lJm:I spuied Trade receivabing - cansidansd goad BE2BE ] 157.08 : axma Ti7
il Lndlsputac Trace Racalvables — consideras doubithal | . B = N ) =
(i) Disputad Trace Racehvables-considerad goad - - . R B :
(] Cigpuied Trade Receivables - considencd okl - = - = - N
A5 at 311 March 2023 i
Parliculars [Lass than & menths] 6 mantha -1 year 12 Ypars 2-3yaars Mare than 3 yoars
i} Undisputed Trade recanables - cangicdared gocd 4,775,849 18345 334 = B35.6d -
Jily Uncisputed Trade Receleakias - conslgered doubital 1 - . - 2 .
ili] Cispuiac Treda Racaivablas-corsicanad gaed | - - = 5 B
(b} Dispabed Trade Recsvabied - cansidersd caubiful | = | - = o e .




RADIANCE REALTY DEVELOPERS INDIALTD
MODTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2024
AN aswils ard i Ruoess ks, excrpl shard dalr, wless oo stator)

13 DEFERRED TAX AS5ETSH | (LIABILITIES) {NET] “As at March 4, iCharga)Banat A3 ot March 31,
o P, 2023 2024
Duaherran Tas Asbals
Fixed Assets: impact of diference befeean tax depredzion ard aearasalian |
amortizabon charged far ;n fnancial mpoding 291455 1E17 FanTE
Dizalowances under gacliar 42 B an eccaund of gralully 2% 0k =181 2085
Dizalowaaces under seclian 43 B ar acsourd of booas 270 10,90 A1.50
Omalowanoe under section 438 ap accourt of MSKE dues - 415 43,
Disalowanna of pravisions for expanses 2007 <1153 .7
Oeferred Tax Assot [ [Lishilites) 343.22 B1.5T B 394 7%
As at March 31, ~ |Charge)iBanatic A5 ot March 31,
022 2025
Fixed Agsels: impsct of differercs betwesan tax tepresaton ard cearecatian |
arotizaton charged far fhe finarcial repoting 28037 2122 ZT1.54
Oizalowanens Lnder sechian 42 B on sceapnd of graisty B.7L 132 35 22.58
Qizalowaneas under sactian 43 B o sccaun of bonus ATAL -E.55 21.00
Oizalowance wnder geclior 43 3 o accounl of MEME dues - - .
Dsalowanos of provisons for expenses s 20,08 AT
Defarrad Tax Assat / (Liabilitien) 2EE.62 50,60 343.22
19 CASH AND BANK DALANCES o A= at March 31, A5 al March 31,
2024 2023
Cash & Cash Equivalants
Beignces win banks:
Currenl Attouils S8E4. T4 45125
Craposit Assaunt 13E5.72 TaR2H
Casn On Hano 11415 .75
11,038.51 5,267.02
Diher Bank Balance
Depasits with srgnal matanity far meee dae 3 ronlkz bot less than
12 manths [neld for guaranies ard mangiv money with tars] 80117 1464
Oepasks with anginal masudty far moee than 12 manths 1A 1,023.85
{rakl far guatanies Ard margin menay sith fenk|
1,532,2% 1,044 47
= Amouant disclesed urder tha heatt “other non curent assets™ [refar noea ra,74) 1.081.11 1R AL
11.540.64 B 202 &6
20 FHORT TERM LOANS AND ADVANCES __#= atMarch 31, As al March 31,
= 2024 2023
Unsecurad conskderod pood
Brlanca win GowaTmart Authanties (hal of e prodsions FREEEY 3,583.84
Advance Tax (helof Tax Provalang]
L dwan ral i *
Ansecured, considerac good R I ] -
Unsecured corsicaned jood
Addvance for Land 141163 B TED.TE
Acteance 1z Wandars TTLHT gaG 12
Staff advance 161.3% 187 45
Prapad Expanges 10685 4715
Jeint deve'omrnt agrasnant recenabes 11520 16410
Intar-camcrate bars 5100 -
Inher Laans ard Advances p ] A25. 27
Dthar Recaivehlas 43591 S8.67
Inlereal acanead bul ncl due an depasia 1.40 Jaz
*iFoafe- Pobe 397 . - -
9,518,508 12.822.71
21 REVENLUE FROM OPERATIONS * "'“”'“d“!‘: Masch o aranded  March 34,
2024 2023
Feavania from Rasl Estata Davalcpman] 5615545 3B, 12698
Fiavanug fror Cantracts wars 1.224.36 a,513.58
Femvanue from Intance warks q9.44 Y
Aewanes from Mairsenanns Sardoes and 2n 27053
Rewanua from Brokarage & Cammission 14547 26.73
Reeanua rom So-¥erirg Space RaMas 3215 1431
RAevenue fram Renlzl of Guindy Office 35€.58 R0

Hevenue fram Proes Maragemert Cansullanzy
*Hater Male 28]




RALAKNCE REALTY DEVELOFPERS INDIALTO

KOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3137 MARCH 2024

LAl nmnouRs A A Hpaes fakhs, Gansnl afa Oala, wikess Oltevwles salec

22

23

24

4

24

DTHER INCOME *

Inbereal ingairs oo
Bank depasts
Cannr Achvancos
Lner Ingome
Profit! {Leas) an Sale of Mudoual Furda
Profit ! iLossian Sals of Azset
Frafit/ jLass)an Saln of Investmants - Hanlarca Lutal FEE
Intarast o denenluras
Trada payables wrinen Dack
Share of 2rofi fror KARC Racizncs Y
Employes depulason Charges
Crhier Incnme
*Refar Mota 230

rrar anded March

Yrar pnded  March 31,

i,
24 2023

161,49 10106
E448.75 Etin g

K1LEG -

151,72 -
136134 56
o A0 20

631 .
15695 Bl
1,854.85 ERA.62

COST OF MATERIAL AND CONSTRUCTION EXPENSES

Year endod fdarch

Year anded March 34,

&, Expenoes relaling [0 Rey Eeale Densloomen] Buginas
Lard Cost and relatad asperses

Aapraval chamges

Consruchcn EXpanses

Consutancy dFmefassional chanas

Otrar Exgensas

Finarce Charges

i s
Cantracls Werks Expensas
Intericr Expenses
Maintenanca Sardons Expansns
So-daming [HOY0) Business Expancas
Manpawar Ceautalizn Expersas

CHANGE IN INVENTORIES OF CONSTRUCTED PREMISES HELD FOR SALE,
WARK N PROGRESS AND CONSTRUGTION MATERIAL

a,
2024 2023
12,394,565 142,30
1,032,665 1,0855.09
21,8420 8B
445,08 525
530510 5,761.11
| L 77,478.53
1,251.44 4,185,568
3200 132,08
426,80 44
28,99 11251
1,788.22 AT18.83
42,208.31 32,145,168

Year enced March

Year ended March 31,

Ivwantary &l e baginning of the peried
=Land

= Construstan Material

< Work In Frograss

- Congingtad Pramisas for Saa

Inweniory at the end of the yoar
= Land

- Canstruchon Metanal

- \Wark m Pragress

- Canstracked Preriges for Sale

[Increass} ! decrease in inventoras

,
2024 23

121578 178518
TROAZ 1, 26040
3508607 aratiag

4,2117.73 -
41,784.95 040717
1,220.049 L2107
TEMLL I FiLHE
2407468 35,095,053
106555 AETS
35,7683 41,294,095
4,525,893 -837.7%

EMPLOYEE BEMEFITS EXPEMNSE

Granfy
Recrailmant & Training
Salf Wallare
Wincudes payrent b key manasgement personnal - Refer Mote, 29)

FINARCE CHARGES

rar anded March

¥oar amdad March 31,

1,
2024 2023
3FE 7 96708
50.35 56,45
11.27 wi
101 15,40
i 1t 17708
2dzea0 332557

Year ended March

Year ended March 31,

Intaras on Bormosings
Leza- Transfar o 'Werk r Prograss
Lezg:- Transfer ta Capital Were In Frogress

nlerealan Hive gurchass Loans
rilerest an Debaniines
Bank Chamgas & Carmissian

M,
2024 023

£ A 22 BHLZ A
LR 5,761 11
1,268.12 EEETIETD
4785 4,25
A.53 < 10.41

1,383.50 1,126,324




RADMANCE REALTY DEVELDPERS INDIALTD

ROTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2024

A0 qirCun's e 0 Rugees Jakls, excea! shiory darr, drnss stinnedsa Slaneo)

27 OTHER EXPENSES *

#8

— Markeling Expermney

Advamsement
Busrass Framalian
—Adminisiration Expengés
Fanl
Rales ot Tanas
Elecinciy Charges
Travelling & Conveyance
Inleemnal chargas
Tewahoae Charges
nsurance Premia
Ctfine Marisnaros
Predsainng Fean
Wahize Maimeanance
Priviling & Statiareary
___FRepars ard anlenanoe
- Bulging
- Campdle”
- Oibarg

Completed Projec: Expansas

ERminersnin Fea
Securify Charges
Doviation

Zank Chageas

Haymenl b Audiers [refer nobe asiow)

Ganersl Expansas
Bad dablis wrtian off

Crraerabe Sedial Respansibilty Experees [Sefer Note Mz 4]

Lass ar Sale of Aszel

Suneries § Asseds written of

Imagimant af inveslmants
Kiscalaneods sapersas
=Aefar Hota 295

Payment ta Auditars

As gudiiar
Slamlery Audi Fag
Tas Audit Fea
Crher serices

n ether Canachy
Z4her sardces

EARNINGS PER SHARE [A5 20}

Prafil before axceptona and axiracedinary tam and tax

Less: Tames

Proil aflor tax

Add; Intangss an Deaeniure
Leas: Tae on abave

Less: Mirarily Intarasi

Met Prafit

Fece Value af Equity Sneres
Flurber of Equily Snares

Mamrber af Snares ta ba issaec upan conuersicr
Tata numier af Equty Shares afar coneersion

Basgic Eamings Per Shaia
Ciluted Esrvings Per Share

Biwdnrds or @mwderencs shanes ara nol cocaicansd [or SRS g e Prefaraice shan holcan ave wiived e fight, bo recere the same.

DETAILS OF BORRDWING COST CAPITALISED AS PER AB1E

Eurmﬁg cesls canialisen d.mng the year
= 25 part af work in pragrass for reskdeal arapecty davalapmant
- a5 pan af Caphal Werk n Frogress

fear Mﬂ;‘: March Yoarended  March 51,
i
024 20
FATGAL 212725
45 81 15636
B.49 A21.54
a4 4r8.03
Sai .23
Z5R.E7 £3.55
18.14 F2AT
1618 20,57
e .11
3.0 18127
538,87 ag3AT
0B TEAT
B 2035
1&4d4 242
18720 44714
Y13 46,18
2245 5.27
50.35 .54
00,8 4230
L{NKL ] =
S 19.35
51.06 mn
121.47 R
T2 8 A
_ 112
: 15080
10330 feas
c [H
A,244.10 L
1844 112
200 uy
AR =
. 050 L
= 22 48 1936
Wear unl‘l;:: March Year ended March 31,
_a0za 2923
TETE T
e a2 0,59
2,635 53 £0.08
201 v
B a0
2 EHLER B0.02
120 100
56024 i 1
uE: 56
95,340 oean
2600 22 ik
2Ga3 e FRH N
Year "“d;':' Masch  esrended  March at,
i
2024 2023
BANGAL BT
5305 10 57511




RADIANCE REALTY DEVELOPERS MDIALTD

NOTES FORMMG PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 35T MARCH 2074

(AN BRI B i Ruoeas ok, axcepl sl ool wdnes offowss slamc]

30 RELATED PARTIES
A5 par scccunting Slerdard -45 13, "Relaten Dartes Disclosura® achfind by lha Companies 1azsoannng Staacad Rolas,

2004 the ragured nicrmation @ given beos,

a. Associata Campanins

ko Joint Yanbanes
o Sigafcant inthigros
d. Tiusl

a. Kpy Manapemen] Fersaragl

f. Dirzcloes

. Pelagves of Key Mandgeireal Parsonned

h Erdaranses Infuanced oy Key Marsgemant Pargannal f
recalboes al ke mansger@nt gersnne

Wi Avialion & Rieaty Privabe Limied
i Farrary Wi Avation Frivate Lmiked)

MAPE Hadanes Joint yantans
RL
Radiancn Reaty Davelopars Employess Seataty Trust

Wir anun Manian, Managing Directar
W, Swapna Ramalngam, Somneny Sacralary appornisd
woaf CELDA. 02

I Gerasan Panchapsgesar, Ciractar
1P M Chanrasekarar, Incanendert Diraciar [esigrac
weed 2004 2127
brae Banjamin Francls Xavier jaopoinied woef 00052020,
K5, Tanul &rane, degerder: Diresar Jaopeiried woef 20008 2123)
Kz Bnena G Shat, Independent Drecier (anponled w a.f 20 04 2023)

MrkLE. Slvasubcamanian JFathar af M ann Manian)
s Hehire Manisn (Sisler of B varan Manian]

Radance Faclily Menagemert Services P Limiled
Iavary Motiity ana Media Privats Limiad

{fermerty Radianna Madla Frivate Linibed)

Kavary Raslly Davalapes Froate Livited

Kgeany Intanicis Privdte Limiled

HCE MAPC Min=s & Ores Privede Limibed

WA2E Privaie Limibad

Glonal Adusrmerts Sardoes Privale Linesd

Wi Really Privale Limtad

Mkars Snbng Prors Limited

Oiives Moaiily Frivale Lmsan

iformedy Kkars Bebity MEeratal Salulisns Sivates Lirmitesd)
Miars Mablity Salillans Frivate Lrbsd

W™ Financial Sardices

Propeierge Privale Limiar

Year endod Ma.r\cﬁ

Dietails of ransactions entared Into with Raolated Padlas A Wear endad March 31,
2 N 2024 2023
TRANSACTIONS OURING THE YEAR
lecome fram Sngleyess Denalon
K&2C Privale Limiag BN -
Ingome from Can W
Mr KB, SvasLaramenian 10890 -
Inggmie frem Renta
Racianza Faciily Management Secdoes 2 Limbed e oan
Kavary Makitty and Madla Frivate Limbed (Toimedy Radiaros Media Prsate Limiled) LED AL
Iecome framJord Venlure (Share of Profity
KAPS Radance Joint Yanture 0.ae i
Incene fram Intaro: .
Crivas Bobiily. Pl Llg (formesly kkars Mobliy Milernial Sciuzons Private Limibed ) C43 100
hilerest Incore: from Entarprises Infucneed by Key Mansgemar] Personng)
Havary Makliyy anc Madia Private Limied (formedy Radisncs Media Privace Limited) £31.03 84 26
Iegama fram Brokarage
Wi Finaneial Services 134,40 -
Frapcienge SHvals _imbaed 20 -
Isrierance ! Manoower Ghares paid b
Radiance Faalty Maragemanl Sardces P Lirihe 102 BB FEER]
HAPG Provate Lmited - MIv3
Gilhal Arjustmants Sordsas Frivese Lmiled * 77
Glchbal Adjustments Services Prvaoe Limind 220 1|AE
Furch |
Doz Rchlily Privabe Cimited {farmarly Meass Matilty Mliernial Salations 2dvale Limied) - ik
KAPT Privale Linitud 47D -
Hira chas expanges
Mkgrs Moblify Sclulizrs Privale Limeae G35 15.74
Onivex Makilily Private Limibed (Toomerty Hkars Mooiily Rllanrial Soluliang Prieaia Liritad] - i
MAPC Privaza Lirited * HLE0
Irtaragt on Dgbanbires
Wi Avigton & Reaky Privale Limted | Farmery Wi Asiation Prsatn Limined) 2. nas

Intzrast Fad ie Key Managamerd Fersaragl ard Ralalivag
M, Warur Manian
K B Seasubramanian




RADIANCE REALTY DEVELOPERS INDHA LTD

MOTEE FORMING PART DF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENNDED 35T MARGH 2074

AN FmITE v b Aopees fekle, axpopd slane dain, oninss sthonsa sielan)

Dedails of ransacticns enteved nfo wih Related Partes

nlergsk Pakd Lo Entermlsas Infusnced Dy $ey Menageners Pecsanes
W Realy Privabe Limiled
Remunerabon pad |c key Menagament Parzonned \axziudiong Graluity Conyiputicres)
kir. warin fanian
Selary padie Diecton
M. Ganesan Panchapagasan
[

-
B, Terd Anand
W5 Sraha & Beal

Bamyineration gad 10 Reladve of Kay Managanient Persanral

Kl B Sivaduaramanian

Hepaymant af Adva lvan
Racdanca EFC Privale Limtad

Advances givenirepad) ta Enteprises inflaencad by Koy Maragement Parsoans (neg:
Kanany Manlity ann Manla PAvata Limied (famany Radisroe Mecia @ivale Limbed)
RAPL Arhvali Limied

Adlvances grerfrepail) o Join versure dnech
HWAFC Radiarca Jaint vYantane

A B i

Faciansa Raally Davelapars Ermploysss Graiuity Trust

Advancns {IGE M ifrom En ik, ¢ Maragerent Persanral nat]
Direge Mabibly #ivabe Limiled (farmeny Mkang RMotiity h'ilmnlal Selubons Private Cimiledy

in received ! pain) fram Kow Manssamenl Fecsgrns] inali

fdanian

Securad Logn recsved [ geia] from relatives of Key Managemner: Persannal {nal)

M KLE. Sivasubramanan

Year anded March
a1,
2024

Year endaod MWargh 31,
#0123

E4 7

[ bl |

LR
61,43

400
4100

146i.an

25

HRY

-EaE. 00

PIE AT

457,50

1.1

144.00

028

EXG]

-573.45

AMOUNTS OUE T i AT B

ng as at the end of the year
_ . _Enterprises Influanced ay Key Managsmen! Persancal
savery Mabilcy and Media Frivata Limibad (lormerty Recianas Meda Prsata Limiled)

MAPC Privata Limited

12 LLF
MAPC Radance Jom Yenlure
0. Tst
Fadiance Reaky Devaiooers Erplayees Grabety Trus
Recelvables autstanding as at the and of the yaar
_Aa._Enterprizes Influanced by Kew Mansasmen| Persannal

MAFC Privata Limiled
Favary Matilty and Mecia Private Lmiled (formery Raciznos Meda Prvata Limiled)

b, _dcint vanhew / LLE
MOPL Aadanes Joind Yerurg

—iL Key Mansgersant Persoane|
b« B Srasubramanian

Payablag autsipnding a3 ot [he end of the vear,
i, Enterpries inflaerean by $ME ¢ relatives of ey maragement anrsannal
Radignce Faciity Managamant Sereices & Limsan
Oebantumes 1 W Sdalize & Raglty Frivalg Limitad § Fommany Y &xiaton Privass Lirsbed)
Glgbal Adlusimants Sardses Frisale Limiae
AP Private Limiled

4. Loan framr Key Manacenal Pesoanal [Lnsacurad: icclugirg ileraal sooryed)

k. Yarun kMarizn

i Loa frpe reatieas of Kay Menagerial Semonnel {Lirsecurned

K B, Svasuaramanian

£ Herdal gdvance fom Erdacnges nfusnged oy Key Mamsgamen
Persannal ar fram relatives of Kew
bangamen] Pamgrne

Hadlarca Farlity Managemen] Sardces Proata Limiled
WA Finencial Sardces

Yoar ended March

Year ended March 31,

M,
2024 7023
9ifi% 1 BAE 52
2124 11.22
161.09 814
284 6.1
1651 16,52
1AL 3,540.61
B 3164
199,06 ‘
14.00 L84
G270 Ba7.00
- 2.5
753 2188
146456 2,215.24
. L 41T




RADIAMCE REALTY DEVELOPERS INDIALTD
HOTES FORMING PART OF CONSOLUIDATED FINANGESL STATEMEMNTS FOR THE YEAR ENDED 315T MARCH 2024
FAV amnonrs arm i SNees ARG Erce0! afEvE G niss atharaiso ahadaay

3 DISCLOSURE UNDER AS-15 {REVISED)] - EMPLOYEE BENEFITS HEdR ‘“d;j' March  oarcnded  Warch 31,

2024 2k

Lafined Cantrivuton Flan

Retirement benefs ks fom o prosidant fand 8 & defred santribution scheme. The company cansioubas 1 Ha §lae owred prosident furd

plar. Thn plan anvisages ool baliae by emakayer anc srployee. The conlebalian by amploya: snd amoloyes logalher wir inberess ara

peyEla 6n e ime of 2eparation fram serice or etmmant whichaver 5 aarier, The oenalil under Whis glan vests mmedaely or rengading of sasioa,
Tha Company recognised charges of Rs.1 86,36 3458 & 1207223 Rs,1 0E 93,778 for pravident furd cantriauion o ke Statemant af Profil ard Lass.”

Dafinad Banedl Flars
Carrpany aperatas grafl v plan Hrough 2 lrusl whersin every smpioyee is enlted o the aarett aquivaianl i Ieen days salary ast drawn far aach complated vesr of gervee
Trie game i@ payeble en lerminaton of serdee oF rlirenant whichever 5 ealias The becehil vests afler five years of caniraoes sarics,

Thi Faliraing Lehias sairmanze $ie componer:s af nol berafit eepsrsa rmeegnzed i he Slsament of Profit ard Loss and the funded slszus srd amoums
recognized i the balance shaes Tor Iha graluty pan:

Amoanl Recogrizad in e Baianoe Shas! - 2074 2025

Ra. Rs.
Fair vaue of plan assets TERET 0aLE
Prager Yalue of cafined banert abligeian TEEER 1BS.AT
Ned assat[linbilly] reflecied in Balance Shoot <i1.01 -TTA6
Cumrent Liakiliy 714 STT AL

Hion Curenl Ligsbily R

Ampund rerogmsec e Sistacen! of Pl end Loss -

034 2023
R, Rs.
Caarent Savlea Casl ] 4R
Intaras] Gosl AERI 720
Expasad retum on plan assseis 4,06 ErRd )
Cxpaases - N
Artuadal LassasGains) -29.41 e
Todal . 1147 B4 84
Amauni recogrized in the Statemen? of Prah and Loss B : 1167 %]
Chinges 1 W CrESEAL RLE OF Jafned hans! obiganseo o
2024 2023
Rg, Ra.
Opaning defrac nenaht abligalicr EEay 10
Cument sardce cosl AL B
Intangar Joet TEAR T.20
Serafil paid -tEA3 -1286
Aotuarial LossasiGans -20.41 A
Teeal = B 5 18148 THE 47
Dufined benefit obiigation recognized in fe Balance Shesl = 193.95 186.37
Changes i e i valus OF pan 5asals o
B 2024 2023
R, Bs.
Dapening falr walue of plan Bagels [ICER 56T
Exaected ralur or glan asssis B TAE
Esgierdes - -
Banedit pad -12:13 ~1LAR
Carsituians by ampoovar 12 250
Achuans geinaiiossas; - .40 477
Closing fair value of plan assats - 12296 100.91

Tha bust formed by e Compeny manages teirvestments of grabety fund thaough e Le Irsucenss Comparation of Inda i tha insurar mansgad scheme, Siaecled ralim on par assets is dalermingd besed an the
assessmenl mate at e apgnning ol Be year o e ralurn sxpected on ils esssting parfolia and exparied vield an the respec e assets in the partlia guring the vasr,

Tha pompany n6G furdad 8 sum of Re. 17, 72 005 tawards s grahsty plan duneg tha yasr 2023249 (for P 202223 - Ry, 50,808 2

Mapr ateguces of glan assols 05 2 pevcenlage af fsl e BEERE
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(AN Bokiwis ave i Rupoes Jakhs secand ghare dela wrdasy olfiEervsn mharm)

i3

5

EL

24 2023
Ris. Rs.
nsurer managen fands 100% 130%
CifEnges 0 et valids of glan agseis
2024 2023
Rs. R,
Expecian retum er olan asses B.08 ORE]
Aslugrial garnlless) an plan assess . il
Artual Ralurn on plan B!-M.lf B.NE TAE
Panciga soiiaral azeiiotins of Y bafiece sheel dela
2024 2023
Rs. R=
Ciscounl rabs T.La% P2
Selary escalabion rale To0% ERH I
Afrton rate 20.00% 20.00%
Exngcled raham an plan sEaels 000 0.90%
Demegraphic Assumptans
Farliculars 2024 2023
Koty Rale ALK (2012-14] Litimana |ALK [2012-14] Liltimate
Empiopan LImaver =~ 21% 20%
Az aer report of aztaary, Ihe aslimstes of lubane salary ircreases, consiered i geluadal valuasan, sakes inka recounl intation, seradily, pramesen ard coner sy ant facunm,
sLch 88 aupoly ard cermard n the emalzyman] marke.
LEASES
Faarng the vaer, &7 emsunl of Rs. 207 46 575 nas bean recognisas as sxpense in tn Stalemans of Prolil 20d Lass i resaect of
Dpersirg Larss (Merzh, 51, BO23 - R, 4,00, H065)
Fubare Minimum Lease Paymanta Year “nﬂ;? Mg Yaar amdad  March 31,
i
2024 023
Mat Laher thar ana yasr - 14.50
Laler han one pear and nez laser than ive years a
Later than five years .
REAL ESTATE PROJECTS IN PROGRESS Yt “""‘;‘1’ Magh  oaranded  Marchis,
2024 2021
Amaur: of Proes Revanue recogrised as revarad dunng Iha yess L k] KR E R
Aggregale amauns of costs reurac and profils recognsed (ess iosses recognizad) e date 2358, 088.57 21412549
At of Yeors in Progress and Yalue of Inversanes A, TR DS a1,
Excess of Reverue Recogised peer sl Bk rgised (Unkiled Reverun) - 300007
CONTINGENT LIABILITIES voarendsd MR yearended  marcn 31,
'
2024 2023
11 respect af quaranines glven ar1.51 TRT.GE
O aceeunt of Incoma tae mattan in dispate 4, 145.00 -
Guarantees given:
1. Az an 1 March 21124, tha Campany has given tark guamniaes 19 Chenna Matronclitn Develanment authorsy (GW0A) lswards sesuly depost
for thn The Frima, Maesic and Flursh Praests, whick 5 mfundable aler complation af the Projecss and chiaining sompleson cerficate fram G
& Tha Company bas placed dara quarantess with Tha Supsrriardiag Soginesr irigatian Sauth Girga Trivanduen i coraeclian wis bics
for lhe Conlrasing Busness
3. The Company has amwcan Bank gusrantae w ks, The Dutsonal Erginee | Katanal Highways) Praject iv connaction with B far e
Grriractrg Businass.
Ineams tax matbars
¥ The criarof he incerme kas deparmant In ralalizn t searcl sandasted andar sasion 132 of he Ircame Tax Act 1561 {rmfar ials 388 baing
sansasled upon ann sie Gempany |5 in e orocesa ol fling ils suamission wih ha SIT (Appeals).
EARMINGS IN FOREIGN CURRENGY vearended  MAMR voaranded  March 31,
'
2024 2023
Hental Incamra ¥ 2
Facaials from Radianoe Dubai FZE - . i
B .42
EXPENDITURE IN FOREIGH CLRRENGY ""“"““;‘: MACER earanddn: Maren 34,
2024 23 .
Advarsemant ) Makeding Expensas - 1127
Ragndtmant % Traning Expensas .
Frofazzicnal Chames - Proest 264.26
Trarelling Expenses - Forogn -
Tatal Feralgn Cursancy expenditure of the SCompany 279,81
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LAY anmantE ane i fapaes akhs prca ':.'1-1rn_|f_.1I-'|. HINEEE Ofenwiee shafed)

37 GEGMEMNT REPQRTRG

Sagrneris hava baer dentified b line win tha Acoaurding Stancand on Segrent Reosrig (AS-17) corsleanng the arganisaticn
svLcture and oie difeerdal dses and recums af tese segmenls.

EL

3

el

Business Sogmont Yo n"d?: Phire Wear ended  March 34,
024 2023
Sewanua frem Rasl Estale Developments SE02T2L 38,748,665
Revanua rem Sonlrack 'Wars T R 2,082 54
Qther Raverae arpoa
58,231 ,63

Aszetz and Faoiilies usad in e Comoany's business ane acticentifed [ any of b rapordadls SEEMENS, A5 IhRSE 8% UBA0 iNtarchangasbly ebween segments
Managemant believes matills curently ot practicsnks o aneice sagrent disdosues relanng e 12k assets srd lagiilies siise @ mearing?ul segregation af 100 avalshie 9813 5 anercus

DERYATIVE INSTRUMENTS
The Graup coes pal have any foreign currensy axpesurs and has no derkealive Fstamels,

Income Tam Surey

The Income Tax degariment conducted 2 survey wés 1330 a8 18 nzame Tax Acl al lhe Company premisns ir Januaty, 2018

The survay icf ot result e any unacoeuntad waath ¢ caslh being idenlified durng the seath. Howsver, B Lax Butdiories insisied

and mie Company, Inorar o by pasca with e deparrnert agreed o make an ofor As 10 Crore 38 aodooaal iqcamre or adbar bass,

T @smount o e ameunl offered, it was agreed 1o make sn folioaing dlsaliorsances

F 2018-17 - B, 201,33, 745 ar accoun: of wibe oF of ioans corsicanad ral drectly reaied 1 Company's usiness.
FY 204715 « Rs, 60000000 sdhos dgslowance on aoccunt of insdegaate supacring wounies

By 20115 - Re, 2757 ETE- gdhos daallawance uider various beacs of exaendiura bo meke up Tor Ra. 10 cranss.

Tha offer of eduilicnal Ihcame ard disallowances are adhes in natune. Hanoe Ag sccoantirg enlies have baon oraposed in bocks
Huweever these amounts have baen dsalowned for b computatize o e rasaective francial yoacs ard ha rasallant sodseoal e
podiskans anz a5 por datals oo

FY 201697 - Ra. 77,320,000 (Digclozed under [Excmss) f Shar pravision tor Tex of earliar padrs 0 FY 20102009
F 2047-16 - Rs, 2,02 80,0008 (Disclased under [Swcess) ¢ Sham sroviion To0 Tex of ealier pears n By 201852000)
Py 2018-18-Rs 53100008 (andod b pravious Yaas Tax Frovision of P 20108-2018)
The Azzazemer praceedings in respedt of the aoewe Tnancial years s as falloas:
F 2018-17 - Aggesamenl w's 14373 comaleled and ramficstion order IBeded w154 wilh a gemard of R, 25,03,364 Ralar Mela 35
FY 2017140 - Assessrend w's 14:35) comalkeled and no furiher damand raissd
F¥ 207814 « Assassmert ws 14330 comaialed and nc furtier camand raisad

Ackiusdmenls T any fa7 tha tax pravizon wil be made an receiot of fral assessmant ondarns

Incame Tax Search

Thi Incorme Tax Degarlivanl had congusted a ssardh urder Sectiar 132 af tha inoore Tex AcL 1E61 ot lhe pramises of tha Sompeny on 14 Fabrosny 2023,
Ceifing the Searzn proceecings the neome Tax deparmert had salzad varlaus papars ang ducumeris roudng eecioric dasamenls allegrg unaccounied noame

The Company has made a gataiad submission on 16 May 2083 ralutng the claims mane by tha Income Tex Dapartment,

SN he depariment Pas not passed @ny arder ok of date no andnenal Incama has bean offaed consstern wth the company sland, Insomea it eny 10 be oTered 1o
e T deparireal in any settement s ndesmenale ans ercs woukd Ba glven alfecl o as a9d whe procesdings ane complensd,

41 Mate an expardiure tesnls Coreorste Bacial Responsibillty Yearondad  MACh vowranded  March 31,
2034 2023
4} Grass araurd required ta ke spent by e Campany dering 1he vaai A3.E4 ERES
1y Amaunt appravas oy the Baad e ba sgenl cuding the year T 3103
ey Amanrd caried-fareard frem 2022-23 16:97 -
il smounl apant during the year 22,60 BO:OC
(A1 Araunt caried-fanvard Lo Aesl year FHE 18.87

Natire of CSR activity:

A per Clause fiyaf Soedule Vil of Camparies Act2075; Eragizaling nurger, paverly and manatriian, promating heal sarg inchuding prevertse heam carg srd sanitatian Inchiding
conlrbuticn b tha Swach Bagral Kash se-up oy ihe Cealeal Gavermenl far the gramatian of sanzaliar] and making available sads drinking wasar

A3 par Claase (i | of Sehedule W9 of Comparies A 20030: "Framating education, induding apesa sdusatian ane amplegmant anhaneing vocalion skils eapas aly arang children. weean, elderly

and e differenily abed ano Ikeikaan snhancemant progecss ™
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AN drounds are i Rupies lakhs reennt 8Nae 08, wolees olisrwae saind)

42

43

Hame of the entity i

Mot assats La intal apeeds mitus tatal

Share In profit and loss

hs % of 2 :
sonzalidated nel amount o U;I‘:;T"Hm Amaunt
B Bty grafil and loss
1 2 3 4 5 a

Parent H4.81% 2__3,@65.&2 131 2E% 2.665£
| Bubsidiaries: B

Endian -

Maniar Powesr Proaste Lrbed E13.75 =il 0k -1.14 |
;:'Td Aviaton @l Reaty Frivale Lmtas Jformady mown sz W Avialian Privale { AREAN 0B ABAD
Fagiancs EFG Limited A507 | A0.0E% -1 0E
RAPE Radance Sonlracling LLF B - 203 Can% -0
Radiance Ceveliprants Limkad -2 a5 41,14 % -
Faramn i

(Radiance Real Eslata Cansullancy F2LLG B.53% 2, LFR. -02E% -T.EH
Mranty Irdarasts In al S005 da ies ) L% 1] L% 0.0
dthar adjustmeants - -12.08% AANGT .
Tedal 1% 24,056.87 100% 283712

Digclesure requiremoents as nodified by MCA pursaant t amended Scheadule i

11 Tne Girnun dans nat have any BEnsmi crogerly, wiere any proceening has been NE&Rg of pendng sgainsl he corpany o halding any banami gragery,

Tra tille daeds of ali e irmavable properes are he'd 0 ibe name of e Gampany.

i The Group nas reviewec cansacians, e me acent of informason avalabis, for the parposs of derafang ransacions with suck all comparnies,

Bamed o0 the aane raview, Hera ene o vansachions with sirack off comparies in the cumant francial ynar,

Wi Tha Graup has acd aded o invested ir Crepla curaney oeviual camersy dunrg ha Tingrcal year,

i} The Grour has ral advanced cr naned ar nvasted funds Lo sy alber parsan(z) or eratdes), inclucing forign erkes Jinemedanies) with understarding Hat Inkmasiary shal
(a} Cireztty arirdivecsty lard of Iwest in ather aersans or antilies identifies in any mannes whatseawar by o oo bansll of the company JUEmale Sonaficlaras) o
[} Fronicks @y guarantss, aecuily o 2a liks Lo or an bekal of the Liimatn Beasficlanes

W1 The Grous has nol receiven any fund from any parscnist or enditylas) noudiog forega enties (Fundng party) st tha undersiarding

[Whalher recomead inwrhing ar atharaisa) thal lba campary 2hall,

Ja) Directly o indrachy kng ar indas in olhe pamons o erdives dentified i any maraer whalsassas by ar an eball of s funged party (Limase Henehoiares) ar
oby Frovide any guargnles. sacunly ar e ike o or on behalf af e Ubmate Seealls aoas

wl} Thie Gooup Fies ralineested in mare tan teo leeats and haredons repamng on he saompliance wih nurbear af layars is ral spolcabis

i) The Graup has acsning wa rapod an compliaince sith approved Schamels) of Amangamerss

i} For the kens and borasings laken daing ke year ke Carpany

a3 A net been Declared 2 witul defautar oy ary 96nes ar hsrcisl inglilutions
by Hax complizd with fling andl satistzcton of cnerge wilh 1he Regirer of Compares

ol bas utilsed tha Icans for tha puipeae for aticlt ©was gormosed

Iy Thea Giroup ned ral peid @ty divdend or dacaned ary divedand gudag snegaar and therefone reparliog o cemaliance arder sestan 123 of the Coampanies Scl 2013 & not appicabie.

) For the patpase af reparirg under this causa, "Groap” doed ol includs foreign s

ubsidiary

] Tan Parant uses ERF o0 cloud 85 ils books of accaunls 2nd has enakied auds fral & appecatizn @yar from 120 Al 2025 and has antarpanad win i snoa haa.
Howater, the Parant hag ol enabled audit rail for sirac) galshass layer changes as ne ane from Faeal bas access b tka sama a5 1 o0 Pablie Cloud groeded by safoware wanoor an S3as moca
Hawaar, lwo of e Irdian Suasdanes nad used alder version of Accounling soflwara aftch was nol havirg aacit s=il featm, Kenea feature of recerding audil il fadit Ing) was nat ansoed,

Presdcus pears figaras hawe bean ragroupsd, reclassified and recest wherever consdered necessay so as lo confam [0 the suman: vear's figures

AS [AFaur rapot al avan dals altadied
Far PRF Sridnar & Sanw@ram LLP
Charterse Ascouriants

Firm Regisiratizr ko, [O3%005 ¢ 5200073

2 Prasana Sumar
Farnar
Pl M 272354

Place : Charnai
Crale 16082024

For ard en benalf af e 320 af Dlecon

waran Wiz
Maraging Dinectar
Q1M - Cne 28

Pace: Chernal
Date: 16082034
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wiapna M
Campany Sagnaisry

- Placa: Chenna
f Cale. 10.09.2024
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mial ngam
MMy ASEGET

Place: Ghenral
Litm: 141,050, 2024




