PKF SRIDHAR & SANTHANAM LIP

Chartered Accountants

INDEPENDENT AUDITORS' REFORT

To the Members of Radiance Realty Developers India Limited
Report on the Audit of the Consolidated Financial Statements
Disclaimer of Opinion

We were engaged to audit the consolidated financial statements of Radiance Realty Developers India
Limited {hereinafter referred to as the 'Holding Company”) and its subsidiaries {Holding Company and
its subsidiaries together referred to as “the Group"), its associates and its joint ventures, which
comprise the consolidated Balance Sheet as at 31 March 2023, the consolidated statement of Profit
and Loss and the consolidated cash flows Statement for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies and other
explanatory infarmation (hereinafter referred to as “the consolidated financial statements”).

We do not express an opinion an the accompanying consolidated financial statements of the entity,
Because of the significance of the matters described in the Basis for Disclaimer of Opinion section of
aur report, we have not been able to obtain sufficient appropriate audit evidence to provide a basis far
an audit opinion on these consolidated financial statements.

Easis for Disclaimer of Opinion

\We draw attention to Mote 40 of the consolidated financial staterments, which describes in detail the
search operation conducted by the Income tax department on the halding company and during the
search itwas directad by the department to agree for a settlement of an additional income on an adhoo
hasis for current and past financial years. The management of the holding Company is in the process
of contasting with the department and the final assessments are yet to be completed by the
department. The Holding Company is in the pracess of further examining and analysing the matter
and its consequential impact to the consolidated financial statements. Fending the finality of the search
and conclusion of the assessments and the amount of additional income not being ascertained as an
date. we are unable to express our opinion on the adjustments and the consequential impact to the
consolidated financial statements for the year,

Responsibilities of the Management and Board of Directors for the Consolidated Financial
Statements

The Holding Company's Management and Board of Directars are responsible for the preparation and
presentation of these consclidated financial statements in terms of the requirements of the Act, that
give a true and fair view of the caonsolidated financial position, consolidated financial performance and
consalidated cash flows of the Group including its associates and Joint ventures in accardance with
the accounting principles generally accepted in India, including the Accounting Standards (AS)
specified under section 133 of the Act. The respective Management and Board of Directors of the
companies included in the Group and of its associates and joint ventures are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and of its associates and joint ventures and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting palicies;
making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Management and Board of Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Managerment and Board of Directors
of the companies included in the Group and of its associates and joint ventures are responsible far
assessing the ability of each company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unle
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respective Management and Board of Directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

The respective Management and Board of Directors of the companies included in the Group and of its
assaciates and jaint ventures are responsible for overseeing the financial reparting process of the
Group and of its associates and jaint ventures.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our responsibility is to conduct an audit of the entity's consolidated financial statements in accordance
with Standards on Auditing issued by ICAl and to issue an auditor's report. However, because of the
matters described in the Basis for Disclaimer of Opinion section of our report, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion an thesa

consolidated financial statements,

We are independent of the entity in accordance with the ethical requiremeants in accordance with the
requirements of the Code of Ethics issued by ICAl and the ethical requirements as prescribed under
the laws and regulations applicable to the entity,

Other Matters

ia) We did not audit the financial statements / financial information of three subsidiaries whose financial
statements / financial infarmation reflect total assets (before consolidation adjustments) of Rs.
3,221.17 lakhs and net assets (befare consolidation adjustments) of Rs. 2810.21 lakhs as at 31 March
2023, total revenues (before consolidation adjustments) of Rs.124.76 lakhs and net cash flows (before
consolidation adjustments) amounting to Rs. Nil for the year ended on that date, as considered in the
consclidated financial statements. These financial statements / financial information have been
audited by other auditars whose reports have been furnished to us by the Management and our opinion
on the consclidated financial statements, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and our repart in terms of sub-section (3) of Section 143 of the Act, in
so far as it relates to the aforesaid subsidiaries is based solely an the reports of the ather auditors.

(b} Cne of the subsidiary mentioned in para (a) above is located outside India whose financial
statements and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective country and which have been audited by other auditor
under generally accepted auditing standards applicable in their respective country, The Holding
Company's management has converted the financial statements of such subsidiary from accounting
principles generally accepted in their respective country to accounting principles generally accepted
in India. We have audited these conversion adjustments made by the Holding Company's
management. Our opinion in so far as it relates to the balances and affairs of such subsidiary is based
on the report of other auditor and the conversion adjustments prepared by the management of the

Holding Company and audited by us.

{c) We did not audit the financial statements / financial information of a subsidiary, whose financial
statements / financial information reflect total assets {before consolidation adjustments) of R5.9.96
lakhs and net assets {before consolidation adjustments) of Rs. 9.10 lakhs as at 31 March 2023, total
revenues (before consolidation adjustments) of Rs. Mil and net cash flows (befare consaolidation
adjustments) amounting to Rs, Mil for the year ended on that date, as considered in the consolidated
financial statements. These financial statements / financial infarmation are unaudited and have been
furnished to us by the Management and our opinion on the conscolidated financial statements, in so far
as it relates to the amounts and disclosures included in respect of this subsidiary and our report in
terms of sub-section (3) of Section 1432 and sub-section {11) of Section 157 of the Act in so far as it
relates to the aforesaid subsidiary is based solely on such unaudited financial statements / financial
information. In our opinion and according to the information and explanations given to us by the
Management, these financial statements | financial information are not material to the Group.

Cur opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on
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the work done and the reports of the other auditors and the financial statements / financial information
certified by the Management

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors' Report) Order, 2020 {"the Order”}, issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Crder, to the extent applicable.

As required by Section 143 (3) of the Act, we repaort that:

As described in the Basis for Disclaimer of Opinion paragraph above, we sought but were unable to
abtain all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit of the aforesaid consclidated financial statements.

Due to the possible effects of the matter described in the Basis for Disclaimer of Cpinion paragraph
above, we are unable to state whether proper books of account as required by law relating to
preparation of the aforesaid consclidated financial statements have been kept so far as it appears
from our examination of those books and the reports of the other auditars.

Cue to the possible effects of the matter described in the Basis for Disclaimer of Opinion paragraph
above, we are unable to state whether the Consclidated Balance Sheet, the Consolidated Statement
of Profit and Loss and the Consclidated Cash Flow Statement dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of preparation of the

consalidated financial statements.
Due to the possible effects of the matter described in the Basis for Disclaimer of Opinion paragraph

above, we are unable to state whether the aforesaid consolidated financial statements comply with
the Accounting Standards specified under Section 133 of the Act,

The matter described in the Basis for Disclaimer of Opinion paragraph above, in our apinion, may
have an adverse effect an the functianing of the Group.

On the basis of the written representations received from the directors of the Holding Company as on
31 March 2023 taken on record by the Board of Directors of the Holding Company and the reports of
the statutory auditors of its subsidiary companies none of the directors of the Group companies
incorporated in India is disqualified as on 31 March 2023 from being appointed as a director in terms
of Section 164{2) of the Act.

The gualification relating to the maintenance of accounts and ather matters connected therewith are
as stated in the Basis for Disclaimer of Opinion paragraph above,

With respect to adequacy of the internal financial controls over financial statements of the Holding
Company. its subsidiary companies incorporated in India and the operating effectivenass of such
controls. refer to our separate Report in *Annexure B°. Our report expresses disclaimer of opinion on
the Group's internal financial controls aver financial reporting.

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us and based on the consideration of the report of the cther
auditors on separate financial statements as also the other financial information of the subsidiaries,
as noted in the *Other Matters’ paragraph:
i. Due to the possible effects of the matter described in the Basis of Disclaimer of Cpinion
paragraph above, we are unable to state whether the cansolidated financial statements
disclose the impact of pending litigations on the consolidated financial position of the Group.

ii. Due to the possible effects of the matter described in the Basis of Disclaimer of Opinion
paragraph above, we are unable fo state whether provision has been made in the cansalidated
financial statements, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts.

iil. There were na amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary companies incorporated in India.
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{a) The respective managements of Holding Company and its subsidiary companies.
incorporated in India has represented that, to the best of their knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Holding Company, its subsidiary companies
incorporated in India to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company, its subsidiary
companies incorporated in India ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate BEeneficiaries.

(b) The respective managements of the Holding Company. its subsidiary companies,
incorporated in India have represented that, to the best of it's knowledge and belief, no funds
have been received by the company from any person(s) or entity(ies), including foreign entities
("Funding Parties"), with the understanding, whether recarded in writing or otherwise, that the
Holding Company and its subsidiary companies incorporated in India shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party {*Ultimate Beneficiaries”) or provide any guarantee, security

or the like an bahalf of the Ultimate beneficiaries.

{c) Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances, performed by us and that performed by the auditors of the subsidiary
companies incorporated in India whose financial statements/ financial information have been
audited under the Act and subject to the possible effects of the matters described in the Basis
of Disclaimer of Opinion paragraph above nothing has come to our or other auditors notice
that has caused us or other auditors to believe that the representations under sub-clause (a)
and (b) above contain any material mis-statement.

The Group companies incorporated in India have not paidideclared any dividend during the
financial year. Accordingly, reporting on compliance with the provisions of Section 123 of the
Act is not applicable,

As proviso to rule 3{1) of the Companies (Accounts) Rules, 2014 is applicable for the company
only w.e.f. April 1, 2023, reporting under this clause is not applicable

il As required by Section 197(16) of the Act, In our opinion and according to the
information and explanations given to us and based on the reports of the statutory
auditors of such subsidiary companies incorporated in India which were not audited
by us, we repart that the remuneration paid by the Holding Company and its subsidiary
companies incorporated in India to its directors is in accordance with the prescribed
provisions and the remuneration paid to every director is within the limit specified
under Section 187,

For PKF Sridhar & Santhanam LLP
Chartered Accountants

Firm's'Registration No.0039905/5200018
LN

5. Rajeshwari

Partne

Membership No. 024105

UDIN: 2309loS BeN™MIF26LTE

Place of Signature: Chennai
Date: 30-11-2023
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Annexure A

Referred to in paragraph 1 on ‘Report on Other Legal and Regulatory Requirements’ of our report
of even date to the members of Radiance Realty Developers India Limited (“the Holding Company")
on the consolidated financial statements as of and for the year ended 31 March 2023.

(i) As required by Paragraph (xxi) of Companies {Auditor's Report) Order {CARQO), there have been
no qualifications or adverse remarks by the respective auditors in the CARO reports of the
companies incorporated in India included in the consolidated financial statements except.

'Sr. | Name CIN Holding Clause number of the
Mo, Company/Subsidiary/ CAROD report which is
AssociatelJoint qualified or adverse
\enture
Company incorperated  in |
India '
i Radiance U45201 TN2DOTPLCO62662 | Holding Company Clause vii (a)
Realty Clause viii
| Developers
India
| Limited

For PKF Sridhar & Santhanam LLP

_Ghartered Accouniants

Firm's Registration No.0039805/S200018

5 R.ﬁlgjeshwari

Partrer

Merﬂaership Mo, 024105

UDIN: 2203 4j0s B&NMA T FRALLE

Flace of Signature: Chennai
Date: 30-11-2023
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Annexure B

Referred to in paragraph 2(h) on ‘Report on Other Legal and Regulatory Requirements’ of our report
of even date on the consolidated financial statements of Radiance Realty Developers India Limited

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act")

In conjunction with our audit of the consolidated financial statements of Radiance Realty Developers India
Limited (hereinafter referred to as "the Holding Company”) as of and for the year ended 31 March 2023, we
have audited the internal financial controls over financial reporting of the Helding Company" and its two
subsidiary companies and other auditors have audited its two subsidiary companies which are companies
incarporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Holding company and its subsidiary companies which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the respective companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India {*the ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation

of reliable financial infermation, as required under the Act.

Auditars’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting based
on our audit of the Holding Company and its subsidiary companies, which are companies incorporated in
India. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the "Guidance Note') and the Standards on Auditing, issued by ICAl and deemed
to be prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained and if such cantrols

aperated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors' judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error.

\We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors
in terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over financial reporting of the
Holding Company, its subsidiary companies, its associate companies and joint venture companies, which
are companies incorporated in India.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Basis for Disclaimer of Opinion

For the reasons stated in Note 40 of the Consolidated Financial Statements, the Holding Company does
not have an established system of internal financial control over financial reporting with regard to the
assessment of possible material adjustment that could arise/may be required to be made to the recorded
values of assets and liabilities, Consequently, we are unable to obtain sufficient appropriate audit evidence
50 as to provide a basis for our epinion as to whether the Holding Company and its subsidiary companies
have adequate internal financial controls over financial reporting and that whether such internal financial

contrals were operating effectively as at March 31, 2023,

Disclaimer of Opinion

Because of the significance of the matter described in the Basis for Disclaimer of Opinion paragraph above,
we are unable to obtain sufficient appropriate audit evidence to provide a basis for our opinion whether the
Holding Company and its subsidiary companies incorporated in India had adeguate internal controls over
financial reporting and whether such internal financial contrals were operating effectively as at March 31,
2023. Accordingly, we do not express an opinion on the Group's internal financial controls over financial

reporting.

Ve have considered the disclaimer reporied above in determining the nature, timing and extent of audit
tests applied in our audit of the consclidated financial statements for the year ended March 31, 2023, and
the disclaimer has affected our opinion on the said consolidated financial statements and we have issued
a disclaimer of opinion on the consclidated financial statements.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls over financial reporting insofar as it relates to four subsidiary companies, which
are companies incorporated in India, is based on the corresponding reports of the auditors of such

companies incorporated in India.

For PKF Sridhar & Santhanam LLP

"Chan_éred Accountants
Firm's Reagistration No.0039905/5200018

! v \

i b
AL

L 27 B P
)

5 Rafshwari
Partner
Membership No. 024105

UDIN! 2303 LS R&YYMIPALLR

Place of Signature: Chennai
Date: 30-11-2023
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RADIANCE REALTY DEVELOPERS INDIA LTD

COMSOLIDATED BALANCE SHEET AS AT 315T MARCH 2023
(AN amownts ara i Fupeas lakhs, erconl shave oil, omoss oifieneise stalpd)

Maotes As al Mareh 31, Az at March 3,
2023 Iz
EQLITY AND LIABILITIES
Shareholders Funds
#. Bhare Capdal 2 350082 5,000.42
b. Resarves and Sumius k] 12 65E61 - 17,952,487
22,2508.43 21,152.39
Mimority Interast 1 4.45 A48
Hon Gurrent Liakilities
a. Long Term Borrmowings 5 24,823 53 T TETAD
b Ly Terrn Prowisions 9 562 154
24,829.15 27, TE0.64
Current Liabilitles
a. Shor Temm Barmowings 5 25,367 62 11,0 T
b. Trade Payables
I D bo Micra & Smell Enferprises ¥ 50,57 18505
i e to Other than Micro & Small Erterprizas T 2.493.72 238414
©. Othar Curment Liabiliies B 12,738.51 8,918.91
o Shart Term Provisions a 187.20 5368
41,137.82 22,680.80
Total 88,028.85 71,598. 31
ASSETH
Man Current Assets
a. Proparty Flem & Equipments
I. Tangible Assats 10 10.6D1.39 B,7a0.43
ii. Inangibla Assets 10 2534 52,56
i Capital Work In Frogress 11 - -
b. Goodwitl on sonsolidation 2EE.07 51.83
& Mon Corrgnt Inveslmends 12 1,373.38 2.0E21a
i, Deferred Tax Agsels (nel) 16 34322 206,62
& Long lern ingrs and advances 15 5,658 07 174512
f Qtner Mo cument assets 14 1,154.76 24243
19,363.15 14.381.37
Currant Assets
a Zurrand Investrnents 15 AGT TT 1rTT
b Irwenlodies 18 41,254.96 40, 407 16
G, Trade Reneivanles 17 5,908 3% 493876
d Cashand Bank Balances 19 5,202 66 454405
&. Short Tarm Loana and Advances 20 1EE22. 7Y 5867.7T0
f. Cther Current asests 14 3,090.08 il
64,6650 5721654
Todal 88,029,65 T1,588.31
Significant accourding policies 1
Thi acgormpanying redes aman integra poart of the francial statements
As par our report of even date attacned Far and an penalt of the Board of Direciors
< Far PRF Sridrar & Santhanam LLP
Chanerad Acoountans
Firf1 Ragistration Mo, 0030905 ! 520008
-

4 J
) 5 PR SRS
\

5. Rajbstwan
Parnel
bl Mo cA 105

Face :Ehanna.l
Dietad: 30.11.2023

v JL

Warun Manian
Managing Director
DIN - DODA1 566

Fieoe: Channal
Digted: 30.11.2023

g

P v ¥
ILE'I [:fgggfn::'ugam

mpany Secrelany

I g A50E0T

Place: Chenrai
Drated: 30,11, 2023

Place: Chenrai
Diabed: 30.11.2023

Joe Bonjaren Francis Xawer
Direler
DI - 101 42534



RADIANGE REALTY DEVELOFERS MDA LTD
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH 2023

(AN amousts ara i Rupaas lakhs, excepl share dafa, anlaes othersse siahsd)

N Year endad Yoar andad
i  March 34, March 31,
= 2023 2z

INCOME
Rawvenus from Operations 2 A1, 54280 43,541 85
Cihar Income 2z an G4 1,557
Total Incoma 42, 4441.44 44,557.52
EXPENSES
Costoof Land, Materal and Corstruction Expensss e 32,1456 53,391.23
Change In inwentorias OF Corstructad Premiss Held For SaleWork In Progress
And Corstruchon Meteral T4 (AT T [18,013.81)
Employee Senefits Expanses 25 2.325.57 TA2a.02
Flnance Costs 26 1,126,284 G82.79
Deprecigtion & Amartisation expensa 10 G471 GEE.AG
Administration & Cther Expanses 27 540302 4,204,327
Taotal Expensos 41,160.84 41,654.91
Prafit before Tax 1,280,623 -ﬁ-?ﬁﬁﬁ
Tax Expenses
Current Year 5100 Bdd.00
Taxes partzining 1o earlier yaars (G288}
Cafamad tax charge ! {Barafit) [66.80} [F2.21)
Total Tax Expensas 390,54 E11.78
Prafit for the year fram continuing operations BOD.0% 1.B80.82
Less Minarly | reras (D53} [0.04)
Share of Profit | (Loss) from Associate - W Aviation and Realty Privata Lirdad (formedy nown a5 W8 Aviation Private Limited § = [6.66)
Profit for the year — Ban.12 1,684, 20
Earnings Per Equity Shara 28
[Equity Share of par valua of Rs. 100 each)

- Basic BO1.69 1,887 53

- Diflubea K119 1,886 4G

Sagnilicant accaunting palicies

The accempanying nates are an imegral pan of the financ:al statermants

As per our report of even date attachad

For BAF Sridhar & Santhanam LLP
Cha._rbirsd Accountards

Tirﬁ'u Rezgistration Mo, DOFO00S ¢ 5200018
Ao )

W 2
R, S

5. Fajasnwar

Partrer
M b 024105

Place : Chennal
Diated: 30.11.2023

Far anrd on pehatf of the Beard of Dirsabors

arun Manian

Mlandging Dinecior
DM - 0081568

Place: Channal
Detad: 30.11.2023

II/";,- .l/-':l

o, e “nd -f\d
[F malingarm

Company Secreary

M Mer AGHIET

Place. Chennal
Dated: 300112023

Joe Benjamin Francis Xavler

Director
DIM - 101 26854

Place: Crannel
Cigtad: 30.11.2023




RADIANCE REALTY DEVELOPERS INDIA LIMITED
Consolidated Cash Flow Statement for the Year Endad 31 March 2023
(Al amounts are in Rupees lakhs, excapl share data, unless olfierwise stated)

. As at As at
Padiuian Note  March 31,2023  March 31, 2022
A Cash flow from operational activities
Profit Before Tax, Exceptional and Extraordinary ltems 1,280.63 2,702.81
Adjustment for:
Assets written off 15.00 180,94
Share of profit/{ioss) from Associate - (G.66)
Trade payables written back [77.56) (53.48)
Bad Dabts Write off 57.57 28404
Advances Wrile off 10,05 -
Depraciation and amortization expanse 947.71 66846
iProfit) / Loss on Sale of Investments - (69.83)
(Profit) { Loss an Sale of Fixad Asset 14,12 (43.81)
Finance costs 112624 B82.78
Intarest Income (T28.25) {762.31)
Fareign currency translation adjustment 7315 36.33
Operating profit bafore working capital changes 2,718.66 3,619.01
Adjustment for:
{IncreaseDecrease in Long-Termn Loans and Advances {2,350.69) 1,070.24
{Increase)/Decrease in Other Current Assats 2,140.55) {462.29)
[Incresse)Dacrease in Inventories {BET.80) (19,431.11)
{Increase)Decrease in Trade Recsivabies 11.026.13) 1,227.82
iIncrease)/Decrease in Other Receivables 194.80) -
{Increase)/Decrease in Shart -Term Loans and Advances (6,228.42) 1,085.43
IncreasedDecrease) in Provisions 0g.22 18.30
Increase{Decrease) in Trade Payables 340.45 19.70
Increasad| Decraasa) in Other Current Lisbilities 4,811.81 (492.48)
Cash generated from operations (4,770.34) {13,365.40)
Payment of Taxes 2.448.47) {844.00)
Net cash flow from operating activities () o {7,218.81) {14,209.40)
B Cash flow from investment activities
Furchase of Property, Plant and Equipmeant (1.696.36) {1,877.84)
Movement in Capital Wark in Prograss - [374.00)
Frash investments made (Current) (450.00) (17.78]
Interest Income recaived 225249 TE7.54
Proceeds from sale of current investmants - B26.83
Procesds from Sale of Proparty, Plant and Equipmant 5.00 26T .56
Proceeds fram bank deposit with ariginal raturity more than12 months {B62.05) 106.62
Net cash fromi{used in) investment activities (B) (2,578.12) {210.77)

C  Cash flow from financial activities

Repayment of Short-Tarm Borowings (6,963 58) (6,002.78)
Proceeds from Short-Term Barmwings 21.8B7.46 6,815.70
Repayment of Long-Term Baorrowings (23,146.22) 159,462.42)
Froceads from Long-Temn Borrowings 20,012,865 2200377
Finance Costs i1.663.48) (736.08)
MNet cash used in financial activities (€} 10,126.83 16,708.21

Ly M
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RADIANCE REALTY DEVELOPERS INDIA LIMITED
Consolidated Cash Flow Statemeant for the Year Ended 31 March 2023
Al amounis are in Rupees iskhs, excepl share data, unless olhanwise stated)

As at As at
Patcokire Mot March 31, 2023 March 31, 2022

[ Net change in cash and cash equivalent (A+B+C) F20.80 2,288.04

Cash & cash equivalents at the beginning of the year 4,944 .05 2.658.01

Cash & cash equivalents on acguisition of subsidiary duning the year .71

Cash & bank balance at the end of the year 5,282.66 4,944.05

Components of cash and cash aquivalents at the year end {Refer note 19)

Cash on hand F.75 373

Balances with banks

- in Current- Account 451299 4,469.39

- in Fixed Deposit T61.92 470.91

5,282.66 4,944.05
1. Praevious year figures are regrouped | reclassified wherever necessary
1

2. The accompanying notes ere an integral part of Financial Statements

As per our repart of even date attachad
For PKF Sridhar & Santhanam LLP
Chartered Accountants

Firm Registration No. 0038205 ( 5200018
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5. Hajerhwaﬁ
Partrsr Managing Director
M.Mo 024103 DIM - 00091388

Place : Chennai Place: Chennai
Dated: 30,11.2023 Dated: 30,11.2023
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Company Secretary
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Director
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RADIANCE REALTY DEVELOPERS INDIA LTD

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1.01

1.02

1.03

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Corporate Information

Radiance Realty Developers India Lid (the Parent Company) is a Public Company domiciled in India and Incorporated
under the pravisions of the Companias Act, 1956, The Company is engaged in Sale of Land & construction and sale of
residential and Commaercial properties.

The Parent Company and its following subsidiaries together constitute the "Group”

Subsidiary Country  Held directly by Effective Mature of
parent Company Holding % Relationship
Radiance Real Estate Consultancy FZ-LLC Dubai 100% 100%; Subsidiary
Radiance EPC Private Limited India 1004% 100%, Subsidiary
MAPC Radiance Contracting LLP Indgia 91% 51% Subsidiary
tdanian Power Private Lirmited India 100%, 100% Subsidiary
Wi Aviation & Realty Private Limited
(formerly known as Wi Aviation Private Limited) India 100% 100% Subsidiary
Radiance Developments Limited (from 18,11.2021)  India 0% 60%: 99,60% Subsidiary

Basis of preparation

These financial statemants have been prepared in accordance with the generally accepied accounting principles in
India, on the basis of going concern under the historical cost convention and also on accrual basis, The Parenl
Company has prepared these financial statements to comply in all material aspects with the accounting standards
notified under section 133 of the Companies Act, 2013, read logether with rule 7 of the Companies {Accounts) Rules,
2014 and the relevant provisions of the Companies Act, 2013, In accordance with first provision to section 128 ( 1) of
the Companies Act, 2013, the items contained in the enclosed financial statements are In accordance with the
Accaounting Standards.

All assets and liabilities have been classified as current and nan-current as per the Company's normal operating cycle
and ather criteria set out in the Schadule 1l to the Companias Act, 2013, Based on the nature of products and the time
between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has
ascerlained its operating cycle as 12 months for the purpose of current & non-current classification of assets and
liabilities

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

Principles of consolidation
The consolidated financial statements of the group are prepared in accordance with the principles and procedures for
the preparation and presentation of the consolidated financial statements as laid down in AS 21- Consolidated Financial

Statamants.

The financial statements of the Parent Company and its subsidiaries are combined on a line-by-line basis by adding
logether the book values of like items of assets, liabilities, income and expenses after eliminating intra-group balances,
intra-group transactions and unrealised profits or losses, if any.

In the case of foreign subsidiaries,consclidation has been carried out as non integral foreign operations. Consequenly,
income and expensas are translated into rupee by using average exchange rates that prevailed during the year and
assets and liabilities (hoth menetary and non monetary) are translated at closing exchange rate. The resultant exchange
difference is carried to balance sheet as "Foreign Currency Translation Reserve”

The financial statements of subsidiaries consolidated are drawn upto the same reporling date as that of the Parent
Company. Consolidatad financial statements are prepared using uniform accounting policies for transactions and other
evanls in similar circumstances.

; I'I.-'Ilnonb_.f Interest wmpnses [a) The amuunt Of equity attributable to the minorltles ai the date on which investment in a




1.04

1.05

1.06

1.07

Use of estimates:

The preparation of financial stalements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclasure of contingent liabilities, as at the date of financial statements and reported amounts of revenue and expensas
during the reporting pericd. Such eslimates are on reasonable and prudent basis taking into account all available
information; actual resulls could differ fram estimates. Differences on account of revision of estimates, actual cutcome
and existing estimales are recognised prospectively once results are known/materialised in accordance with the
requirements of the respective accounting standard, as may be applicabla,

The company has considered the possible effects that may result from the pandemic relating to COVID-19 on the
carrying amaunts of inventory, receivables, property, plant and equipment, right to use assets, intangible assets and
investrments, The company, as at the date of the approval of these financial statements, has perfarmed evaluation of
available information, considered sensitivity on the assumptions used and based on current estimates expects the
carrying amount of these assets will be recovered. The impact of COVID-19 on the Company's financial statements
may differ from that estimated as at the date of approval of these financial statements,

Tangible Fixed Assets

Fixed assets are stafed at cost, nel of accumulated depreciation and accumulated impairment losses, if any.The cost
comprises purchase price, non refundable taxesborrowing costs (if capitalization criteria are metjand directly
attributable cost of bringing the asset to its present location and condition for the intended use. Any trade discounts and
rebates are deducted in arriving at the purchase price. Subsequent expenditure related to an item of fixed asset is
added to its book value only if it increases the future benefits from the existing asset beyond its previously assessed
standard of performance. All other expenses on existing fixed assets, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such
expenses are incurmed.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the assel is
derecognized.

Depreciation on tangible fixed assets
Fursuant to the enactment of the Companies Act, 2013, the Parent Company has depreciated the fixed assels using

Written Down Value method based on the rates and manner prescribed in Schedule Il to the Companies Act, 2013
except for certain assets where it has identified the useful life based on the internal assessments as mentioned below.

Assel Useful Life of the Asset Useful life as per Schedule |l of
linternal assassment) Companies Act, 2013

Furniture & Fixtures - HOM0O - B years 10 years

Furniture & Fixtures - Venus Colony 5 years 10 years

Plant & Machinery 12 years 15 years

Intangible Assets

Intangible Assets are recognised only if they are separately identifiable and the Parent Company expects to receive
future economic bensfits arising out of them. Such Assets are stated at acquisition cost, net of accumulated
amortization and accumulated impairment losses, if any.

Intangible assets are amartized on a straight line basis over the estimated useful economic life. The Parent Company
uses a rebuttable presumption that the useful life of an intangible asset will not exceed ten years from the date when
the asset is available for use. If the persuasive evidence exists to the affect that useful life of an intangible asset
exceeds ten years, the Parent Company amortizes the intangible assel over the best estimate of its useful life, Such
intangible assets not yel available for use are tested for impairment annually, either individually or at the cash
generating unit level. All other intangible assets are assessed for impairment whenever there is an indication that the
intangible assal may be impaired.




1.08

1.09

1.10

The amartization period and the amortization method are reviewed at least at each financial year end. If the expected
usaful life of the asset is significantly different from previous estimates, the amortization period is changed accordingly.
If there has been a significant change in the expected patlern of economic benefits from the asset, the amarlization
method is changed to reflect the changed patlern, Such changes are accounted for in accordance with AS 5 Net Profi
or Loss for the Period, Prior Periad ltems and Changes in Accounting Policies,

Gains or losses arising from derecognition of an intangible assel are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the
asset is deracognized,

Asset Useful Life
Computer Software 3 years
Leases

Leases in which the Company does not transfer substantially all the risks and benefits of awnership of the asset are
classified as operating leases.

Where the Company is the lessee- Operating Lease

Lease rentals in respect of assets taken an Cperating lease are charged to statement of profit and loss over the lease
term on systematic basis which is mare representative of the time pattern of the Company's banefit,

Where the Company is the lessor- Operating Lease

Lease income is recagnized in the statement of profit and loss over the lease term on systemalic basis which is maore
representative of the time pattern of Caompany's benefit,

Assets subject to operating leases are included in fixed assels. Costs, including depreciation, are recognized as an
expense in the statement of profit and lass. Initial direct costs such as legal costs, brokerage costs, ete. are recognized
immediately in the statement of profit and loss.

Borrowing costs

Barrowing costs include interest, amortization of ancillary costs incurred in connection with the arrangement of
barrowings and exchange differances arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interast cost,

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are treated as
direct cost and are considered as part of cost of such assets, A qualifying asset is an asset that necessarily requires a
substantial peried of time to get ready for its intended use or sale. All other borrowing costs are reccognised as an
expanse in the period in which thay are incurred. Where borrowings are specifically for obtaining a qualifying asset far
developments, the amounts capitalised is borrowing cost incurred on those borrowings less any income an tempaorary
investment of those borrowings.

Capitalisation of borrowing cost is suspended during the extended period in which active development is interrupted,
Capitalisation of borrowing cost is ceased when substantially all the activities necessary to prepare the qualifying assat
for its intended use or sale is complete,

Borrowing cost is not capitalised on the purchase of land for development unless activities necessary lo prepare the
land for development are in progress,

Impairment of tangible and intangible assets

An assessmant is done at each balance sheet date as to whether there iz any indication that an asset {tangible and
intangible) may be impaired. Far the purpose of assessing impairment, the smallest identifiable group of assets that
generatas cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups
of assets, is considered as a cash generating unit. If any such indication exists, an estimate of the recoverable amount
of the asset/cash genarating unit is made. Assets whose carrying value exceeds their recoverableamount are writlen
down to the recoverable amount. Recoverable amaunt is higher of an asset's or cash generating unit's net selling price
and its value in use. Value in usa is the present value of estimated future cash flows expected to arise fram the
continuing use of an asset and from its disposal at the end of its useful life. The reduction is treated as an impairment
loss and is recognized in the profit and loss account, If at the balance sheet date there is an indication that if a

-previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the assels are
“reflected at the recoverable amaount. ///’f b G447
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1.11

1.13

Investments

Invastments, which are readily realizable and inlended to be held for not mare than one year from the date on which
such investmeants are made, are classified as current investmants. All other investments are classified as long-term
invastments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly acquirad, by the issue of
shares or other securities, the acquisition cost is the fair value of the securities issued. If an investment is acquired in
exchange for another asset, the acquisition cost of the investment is determined by refersnce to the fair valus of tha
assel given up or by reference to the fair value of the investment acquired, whichever is maore clearly evident.

Currant investments are carried in the financial statements at lower of cosl and fair value determined on an individual
investment basis. Long-term investments are carried at cost. However, pravision for diminution in value is made ta
recognize a decling cther than temporary in the value of the investments

On disposal of an investment, the difference between its carrying amounl and net disposal proceeds is charged or
credited to the statement of profit and loss.

Inventories

Inventory comprises of property held for sale, property under construction (work in progress) and stock of construction
materials. Unsold premises held as inventory are valued at cost. Cost of construction/ development material is valued at
lower of cost or net realizable value. Work-in-Progress comprises of cost of acguisition of land, if any, construction &
development expenses, and borrowing cost. Mecessary provisions are considerad if nel realizable value af premises is
less than cost. The Parent Company values the cost of inventories on FIFO basis,

Met realizable value is the estimated selling price in the ordinary course of husiness, less estimated costs of complation
and estimated costs necessary to make the sale.

Revenue from Projects:
Revenue is recognised to the extent it is probable that the economic benefits will flow to the Parent Company and it can
be reliably measured.

Revenue from sale of real estate projects under development is recognized upon transfer of all significant risks and
rewards of ownership of such real estate property and is accounted on percentage completion method.

In accordance with the Guidance MNote on Accounting for Real Estate Transactions, project revenue has beaen
recognized an the percentage completion methad provided the following thresholds have been met:

All critical approvals necessary for commencement have been obtained

The expenditure incured on construction and development cost is not less than 25% of the total estimated construction
and development costs

Atleast 25% of the saleable area is secured by agreement with the buyers

At least 10% of the agresments are realized at the reporting date in respact of such contracts

Froject revenue represents aggregate amounts of sale price of the land and the development consideration as per the
agreemeants entered into with buyers and is recognised based on the percentage that the actual project costs incurred
till the reparting date bears to the total estimated construction and development costs for completion of the project.

Project Costs include Cost of Land and Construction and development costs thal relate direclly to a specified project
and costs that may be attributable to project activity in general and can be allocated to a project.

Revenue from construction contracts is recognised by reference to the stage of completion of the contract activity
which is measured based on the percentage that the actual construction costs incurred Lill the reporting date bears to
the total estimated construction costs for completion of the contract.

The related contract costs are charged to the statement of profit and loss of the year,

Losses expected to be incurred on projects in progress are charged to the statement of profit and loss in the period in
which these losses are knawn.

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the interest
rate applicable,

1. 14» quelgn Exchange Transactions:

; ""as |ndgme or expenses, as the case may be. ||[' 5
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Trhrg«:aqtctmns in foreign currencies are recorded at the exchange rates prevailing on the date of the trans
Mﬂnﬁfm}r items are transalated at the year end rates. The exchange difference between the rate pravailing o
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1.15 Employee Benefits

a. Defined Contribution Plan
The Parent Company makes contribution to the statutory provident fund in accordance with the Employees’ Pravident
Fund and Miscellaneous Provisions Act, 1952 which is a defined contribution scheme. The contributions to the

provident fund are charged to the statement of profit and lass for the year when the contributions are due.

b. Defined Benefil Plan
The Parent Company ocperates a definad benefil plan for its employees e, gratuily liability. The costs of providing
benefits under these plans in the halding company are determined an the basis of actuarial valuation at each year-and.
Actuarial valuation is carried out using the projected unit credit method,
Actuarial gains and losses for defined benefit plan is recagnised in full in the pericd in which it ocour in the statement of
profit and loss.

€ Leave Encashment
Leave Encashment expenses are recognised as expenses in the profit and loss account al the year end as there is no
carry forward banefil.

1.16 Taxes on Income
Tax on income for the current period is determined on the basis of taxable income and tax credits computed in
accordance with the provisions of the Income Tax Act, 1961

Deferred tax is recognized on timing differences between the accounting income and the taxable income for the year,
and quantified using the tax rates and laws enacted or substantively enacted as on the Balance Sheet data.

Deferred tax credit and corresponding deferred tax assets are reognized to the extent there is reasonable certainty that
sufficient future taxable Income will be available against which such deferred tax assets can be realized.

Defarred tax assets, when there is unabsorbed depreciation/business loss are recognized when il is virtually certain that
sufficient future taxable Income will be available against which such deferred tax assets can be realized.

1.17 Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period altributable to equity shareholders
{after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period.
Partly paid equily shares are treated as a fraction of an equity share to the extent that they are entitied ta participate in

= dividands relative to a fully paid equily share during the reporting period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split
and reverse share split (consolidation of shares) that have changed in number of equity shares autstanding, without a
corresponding change in resources.

Far the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity
b, shareholders and the weighted average number of share cutstanding during the period are adjusted for the effects af all

dilutive potantial equity shares,

1.18 Provisions, contingent liabilities and contingent assets
a Frovisions are recognized for liabilities that can be measured only by using a substantial degree of estimation, if

The Company has a present cbligation as a result of a past event
A probable outflow of resources is expected to settle the obligation and
The amount of the cbligation can be reliably estimated.
Reimbursement expected in respect of expenditure required to settle a provision is recognized only whean it is virtually
certain that the reimbursament will be received
b Contingent liability is disclosed in case of,
A present obligation arising from past events, when it is not probable that an outflow of resources will be required to
settle the obligation.
A present obligation when no reliable estimate is possible
- A possible obligation arising from past events where the probability of outflow of resources is not remote
‘¢ DEVEpntingent assets are not recognized in the books.
=0 N 4 r%%@'uns, contingant liabilities and contingent assels are reviewead at each Balance Sheet date.
ey '-.‘-,;_;1‘.'
dand cash eguivalents

ﬁ‘{énd cash equivalents for the purposes of cash flow statement comprise cash at bank, cash in hand, demand
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RADIANCE REALTY DEVELOPERS INDIALTD
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2023
AN amounts are i Rugees lakhs, sxcent shere dale. unless affereise stated)

2  SHARE CAPITAL As at March 31, As at March 11,
2023 2022
AUTHORISED SHARES |
1,30.000 {March 31, 2022 - 1,60,000) Equily shares of Rs. 100/ sach ™ 160,00 180.00
B5,00,000 (Marcn 51, 2022 - 95 00,000} Prefarence Shanes of Rs 1000- each = o E0.00 0,500.00
9,650.00 BESD,00
I SUBSCRIBED -Up
99,624 (March 31, 2022 - 09, 824) Equity shares of Rs 100/ gach anaz 54,82
45,00.000 {March 31, 2022 - 35,00,000) - 12% Redeernatds MNon Cumulative 3.500.00 550000
Freferance Sheres of Rs 1000 cach -
3,599.62 3,588 E2
8. Reconcilfion of Equity Shares oulsianding as at the heri rig: ang at the end of the regerting padod
Partlculars ) B As al March 31, Az al March 31, =
Equity Shares 2023 2022
Mo, of Amount Mo, of Amount
_ Shares Shares
Shares at the seginning of the perod b5,824 o0.E2 00,824 95,82
Adit! Bharas issved durng the gaeriod . - -
Shares al the ond of the pariod == 56524 N N Ho.A2
b. Reconzilation of Praference Shares cutstand ng as al lhe Beginning end at the end of the raparting periad
Particulars As at March 31, As at March 31,
Preference Sharas ) 2023 2022
Mo, of Amount Mo, of Armount
Shares Shares
Shares al the beginning of the pericd A.500,000 3,500.00 3,500,000 3,500.00
Agd: Bhares issued during the pedard - . . -
Less - Sharas redasmed duirg e pariod -
Shares &l the erx of the parca 3,500,000 3,500,00 3,500,000 2,500.00
& Rights, preterency and restrictions atached fo sharas:
T The Fargrt Comgany has twa lypos of sharas | e, Redeermabye Mon cumulative Preforarcs Shares & Enuity shares
4 Proference shares and Equity shares heve a par value of Ris. 100 per shane
3 Equity share hoiders 2re entiied o one vobe per shere held. No dividand has baen declared an sguity shares
4 Mo dividend has been declared on Redeemable Nos curmulative Preference Shares as # has been waived by the Prelersoce Shamshalder
G, In the event of liquidation of the Parert Cormpary, the holdars of equityshares will be entited to racaive rerraining assets of the Parent Company
after diskibution of 2l preferantial share holdars amawnls due
d. Deta's of shargholdars holding maore ar 5% shares
A% al March 31, As at March 31,
2023 2z
Mo. of Y age Ma. of ¥ age
Equity Sharas of Ra 100 each fully pald Shares Elares
Harme of the Sharaholder
Warun Manian 48521 HE A5, a&,321 9 45
Radeernable Non Cumulative Preference Sharas of Rs 100 each fully paid
Name of the Shareholder
Varun Manlan A 500,000 100.00% 3,500,000 100005,

There wers no shares allotled o fdly paid up peesuzanl o comract without payrment Leing receivad in cash or allotted 25 Tully said up by way of bonug issues or bought back shares

during the pracesting 5 yoars,

. Promoter Holding

Sharas hald by promoters as at March 31, 2023

Class of shares Promotar name Mo. of ahares % total of sharee % chang:e::mng the
Egquity shares Wibrurt Manian g3 Gd 48%, 0.00%
K & Manien g49g T.00% 0.00%
Redesmabla Mon cumulglive Preforence sharas Warn Marian 3,500,000 1000405, 0.00%
Shares held by promotars as at March 31, 2022
Class of shares Promoter narme Mo, ef sharas % total of shares * “ha"'g:ﬂg:”'““ the
|Equity sharas Warun Manian 50,521 B6.49% 0.00%
K & Manian ] .00 0.00%
Ranjini Manian - 0.00% =100.00%
o T e -
Reﬂasmagilp_rq;{:: cumulative Breference shares | Warun Manisn 3,500,000 100.00% 0.00%
= |
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RADIANGE REALTY DEVELOPERS INDIA LTD
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR EMDED 35T MARCH 2023
(Al 9.-J:-|:|.Jm_sz_gur_e_ﬁ_ﬂ_.ﬁw_'{n_?_n_?s*_mrr.'is. exa ghare dais. unipss ciherwise slated)

RESERVES & SLURPLUS

Az at March 31,

A at March 31,

2023 FIFF]
#. Share Pramium 0,222.36 0,222.34
b Forsign Curmency Trarsalation Reserve
Balance as at the baginning of the year 23847 4610
Add: Reinstetament of irvastment 215403 g2.arv
Lees: Revarsal during curmant year - . .
Balance at the end of the year _G54.40 33847
c. Debenture Radernplion Rosenag
Balance o al the beginning of the wear 2,018.00 FOE.00
Supds Addiliong dorkng Ihe year - 1,310.00
Liss Reversal o General Reserve during the year 11,253.00) -
Balance al the end of e year TES.00 208,00
o. Capltal Redamption Reserva
Balance &5 &l the begiraing of tha yaar a00.00 SO0
Add: Additiors during the vear - = cd¥
Balance at the end of the year 500.00 SC0.00
g, Genorl Reserdg
Balance as & the baginning af he year 2786 1.337 84
Less Transler fiom Debentive Redemplion Ressne 126300 131000
Ealancs at the end of the year 1, 280,86 27.08
. Surplus ! {asficit) In the staternent of proft and loss
Balance as at the baginning of the year 5,445,805 3.561.65
Add : Profit for the year 52012 1B
B,335.87 544585
Lass - Transher to Deberdune Redemplion Reseren + :
Balance at the end of the year 6,336.87 5,445.85
Tatal Reservas and surplus 16,858.61 17,552.57

MINORITY INTEREST

Az al March 31,

Ag at March 34,

- 2023 2022
‘Opening Halanca 4 45 4,52
Add Current yeer shans transferred from Stetament of Praft end Loss 10.05) (L0E]
Add  Acgusition of Share Capital o a.a1
4.45 448

Closing Balance

LONG TERM BORROWINGS

Hon Current Partien

Current Portion

.t HOFCEankLimited - Tam Logn | - Car Leans

A Mmrﬂﬁj&:ﬂ-[—!ama Finance Ltd - Injamtaskam
:T10
ok

65525 8317

As at March 31, As at March 31, As at March 3, As al March 31,
2023 2022 2023 2022
Term Loans - Secured
From Banks / Financial Institutions

Katak Mahindra - Loan against Property - Bargaiore 111511 193152 a0.0% q3.2¢

Katak Horme Loan - Lavelle Road - Topug 15169 - 32.76 >

Katak Mahindra - ECLGE - Adtoe - Ardav - 109.95

Katak Mahindra - WCDL - Adhos - 500,00 -

Kalak Mahindra - Tern Loan - Blossom 1,700.00 -

Fetak Mahindra meastrments Lid - Flouriss - Term Loan - | - GE2.58

rotak Mahindre [rvastmants Lid - Flourish - Term Loan - 1 Taa 1

Hotak Mehindra [rvastrrants Ltd - Flourigh - Term Loan - 1 . 2,440,359

Kiotak Mahindra Irvestmants Lid - Majestic - Term Loan - 1V 2,148 52 L 317400

Kotk Mahindra Irvestmants Lid - Majestic - Tarm Loan - 2,200 00 . x

Biajaj Housing Finance Limiled-Term Loan-Sugoerna + = 3.785.18

Balaj Housing Finance Limitad-Term Loan- Gardania 611270 G, 450,00
Axis Bark Limited - Prde 542 50 aars £71.29 271 ER
Fuils Bank Limited - Term Loan - Kodai 7,069,050 - 208,00 .
Fotak Mehindra Bank - Fride & 1, 50000
Shriram Housing - Perumbakkam 450,00 Aan a3
ICICI Bark Limited - ECLGS 1 - Guindy BT.36 124.80 3786 el el
ICIC Bank Limited - ECLGS 2 - Guindy 113.73 250,00 827 -
|GG Bank Limited - Term Loan 1 - Guindy T31.82 To1.77 G780 a1.68
G121 Bank Limited - Term Loan 2 - Guindy 1 57681 1 F8Y.AS 125 60 160,47
ICICI Bank Limited - Term Loan 2 - Guindy 14457 - A4.00 .
1211 Bank Limiled - Term Loan 1 - Kodai - AB6.HR - 3134
ICIC1 Bank Limitad - Term Loan 2 - Kodai 13808 10,838

-7y [HofekMahindra Prims Limited - Term Loan % - Car Laars 102,42 17T
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RADIAMCE REALTY DEVELOPERS INDIA LTD
MOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMEMTS FOR THE YEAR ENDED 15T MARCH 2023
(Al ariounts are ki Rupaas (akhs, excen! share dafd, priess olberwise siafod)

Unsacurad

From Banksfinancial Institution

Hotak Mahindra fnvsts Lid-Term Loas - Adhoc
Aastamangalam Finarce Lid

Cove Holdings Private Lid

Jain Recycling Privata Limibad

Megh Promoters Private Limitsa

Fudra Securfies and Sapital Limiled

LUKR Agency P Litd

MNon Convertibla Debentures

India Raafty Excellanca Fund 1V - Hannur - Series Wi

hatilal Ciewsl Finvesl Lid - Serigs VI Hernur

Indian Realty Excellonce Fund 1Y - Thineatriyar - Saneas ()
Intia Realty Excallanze Fund IV - Malasaravakkarm - Sories W
Indtla Really Excellence Fund Il Injabakkam - Senes IV
hotial Ozeal - RKKR Il - Serias X

Motial Qzwal - Seres 1X - Pride |I

Radeemable Socurad Bonds
Radaemeble Seaurad Bonds - Me K5 Marian

Unszecured

Debentures to Wi Avistion and Realty Private Limites (formary krown as
Wi Andation Frivate Limited ) 5(Refer Mode 30}

Duss Payable to Related Parly  “{Reler Mote 301

Thie abowve amount includas

Arrcunt digciosod udes tho hesd "short teem
borrawings' (refer nate no, 6)

Met Amount

Nature of Sacurity
Kolak Mahindra 2ark Ltd - LAP - Bangalare Is securess by morgage by way of
registered MODT of the that piece and parcel of proparty Beasng no 67,
siluated ai Lavella road, civil stabon, Bengalore, measwing on east o wost 82
Tt andd nork ko south S0 fizat, along with building consiating of ground and
Fleat floors wilh 2oproximate buill up arsa of 3535 sk wits all exlsting bbTings
Bnd struciures theseca ad buildirgs 2nd siructures 35 may ba ereated!
constructed there wpen gry time fromd afler the date of mortgege and all
adaitions therate and all flxbares and fumitures avd plant and machinary
attached 10 the earth ar permanently fastenad 1o arylling aliachad fo the
carth, both prasant and futura

Kaolak Makindra Bank Limited - Homa Loan - Top Up - Trea i & top up to
e ahovementioned loan with the sama asset offersd as ssourty.

Fotak Matirdra Bank Ltd - ECLIGS Adhac ioan 15 seourad by

(il Frst and exclusive changa by way of registerad mortgage on Unsald UDS,
in tolal lxnd adm. € 20 acres owned by the Bomower and progsstibuildings
cansirucled! o bo construciad thereon = Uinesald Ares including

receivaties from soid units of ‘Radiance Mercuny, Perumbakkam,

Chennal, Tamil Mady

i} first and exclusive charge by way of registration of equable mortgage
on Land adm. B.21 acres {along wilh buildings'structures constructed! 1o be
constructed therson) lacated &t Mandur, Bengaluru, Kamataka known as
Radiance Emarald

Fuotak Mahindra Bark Limited - Adhot WOCL - |s a short tesm demand loan
aranded g an adenson b the exsting term loan fEalities exdencded
by ther Bank. Mo additional charge has been created for this WCOL

- - 500,00
] " 250,00 3
2,500.00 : 2
. 12500
12500
z 125,00
. 500,00
560,00 3 i
A0nnan = .
1.260.00
7,200.00 ]
3 1.071.m 130 {2
2400 00 2 ;
3,600.00
a8 07 088,00
= = B47.00
27316 27316
2467363 2775710 2363121 753488
: . 22.631.21 7.534.88
24,623.53 2775710 : :

Terms of Repayment
The bpan sanclionad to the Company la Re 125000 Lakhs
The pan is repayabla by & term of 180 months from the dats of
disbirsermen]
The appizable sate of isterestis 7.1% pa

EMI mount of Re.11.31 Lakhs for 180 monthes

The bpan sanclianed bo the Company is Re 197 Lakhs.

The lean s repayable by & Lerm of B2 months from the dats of
dishursement (ks 05.10.2022)

The applicable rate of intersat is 8 50%. poa,

EMI amount of Rs.4.04 Lakhs for 62 manths

The loan sarctionad {0 the Comgarny s R 500.00 Lakhs
Trrer ki is repayatle by o term of G0 months including
rearalonium pencd of 12 months from the date of first
dishursameant {F80173031 )

The applizable sate of inlarest is 9 25% pa.

EMI ercunt of Ra12.50 Lakns for 48 rorths

This loan was rapaid in full during the inancial year 2022-23

Tre ipan sanclioned to the Company is Re 500.00 Lakhs.
The lgan is repayable by o term of 90 days from the
aate ol firsl disbursemen | je 30.01 2023)

The applicable rate af interes) is 13.50% pa

The Loan is rapayatie by way of & single tulle] paymaent
upon tha end of the term of 90 deys
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RADIGNCE REALTY DEVELOPERS INDIA LTD
NOTES FORMING PART OF CONSOLIDATED FIMANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2023
(A amounts ana v Rupees fakhs except share dats, unlsse otherwize slated)

Kaofak Mahindra Bank Lid - Blozsom Teom Loan ang securad oy

1 first ard exclusie charge oy way of regletration of equitable mongage
on Phesa | land measuring 2.54 acre dewveloped as on approved platbed
‘syout coraisting of 65 plote out of total sxtent of 4.92 acres | excluding
an area of 2 aores 34 cente of land gified to local authorties towards
common amenities, paske and layout reads and Phasa |l land measuning
2 29 acres (excluding 1282 5 sg.mit for Park along with buildings
corstructed ¢ bo be constructed, colleclivety known as Propect Blossom
Phisse | and Radiarce Blossorn Phaso [ along wilh all existing ! fulure
all exisling ¢ Fulure pofenial FEL TDR, Develapment dghls, beneliis, tilke
ang interest thareon along with proporlionate and applicable parking slats,
situabed at S Mo 128(P) 16THA, AT 1670, 16T, 16EA 16E1E
1EBMC & EEE, Village Mandur, Cistrict Bangalare Egst, Bengaluu,
Kamataks - 562129 owned by Radlancs Realty Developars [ndia Ltd

Kotal Manindra Bank Limited - Flourish Tarm Loan 1,2 &3 - are securad by

Vi First and exclusiva charge by way of egistered mortgage of land
adrmasie g 490 Acres pguvalent to 20,753 sa s (ool of e sarme
=201 R0 Byt is proposed to be gifted for DER, 40051 g i is
propesed to be gilkes for GMRL and ~33.74 Sq ir area is proposed

o ke gifted Tor mad selback] of Project “Radiance Fiounsh® along with
all exdating ! fulure potentiz! F51 TOR, Developrent dgnts, benafis,
title & Imarast thareon slong-with proportionate and epplicable zarking
slots alorgwith the raceivablas arising therefrom, situstad Thinueattyor,
Channai. Tamilnadu - G0001% owned by Cove Holdings Privata Limited
ang daveloped by Radiance Realty Devalopers India Limited

(i} Egcrow of ol mosivables (Sold + Ursold) of the Project Radiance Flourish
includirg bul not limites ke deposdsiientalsisalos procesdsian ohe
receipts ol amy naluee om e Projpect

() Personal guarantze of Mr Vaman Mankan

The TL 1 is sanctioned against tha takeowar of the existing borrowings

Tor the project from Motilal Oswal Real Estata Investmant Adwvisors || Pt Lid
Thi: TL 2 is sanctioned for goneral corporabe purposes and TL 3 s
sanctioned for construction of Radiance Flourish

Fatak Mahindra Bank Limited - Majestic Tarm Loan 1 & 2 ang socuad by

1 First ard owclusive chamo by weay of registened modpgage of kel admeasoring
10,283 sq e (ool of e ~ 10034 1T Sq b i gifted Lo aulharify fer QER, ~307,84
Sq.mir gifted for Road, ~401 4250 mbr s proposed ke gilled for Su Slation &
~BR.6 So.miris proposed 1o De gifted for CMRLY of Project “Radlance Majsatic’
shong with all existing ¢ fituse potential FEL, TOR, Develogment ghis, charge owver
raceivables, pensfits, ttle & (rmarest thereon along-with proportiorate and
applicable parking slats, siuatsd Yalasaralkam, Shenra - GEO0AT owned

and devalopad by Redianca Realty Devalopars Indiz Limited.

(i} Escrow of all raceivables arising out of the properies abovermantioned
alongwith the Project *Radiance Majestic” including but not limitad o
diposilsirentalstsales procaadsfany other moeipts of any natuse from the Project
(i} Persoral quarantee of Mr, Marn Masan

Thi tenm laan |s senctionsd towards takaeaver of existing laan
erd conatuction related sxperaes of Fraject Radiance Mejestic

Tarm Loar of Rs 1,700.00 Lakhs shall berepayabile with 38 monihs
fromn fhe date of dishursament inciuding maratodem perdad of
12 months. The applicabéa rate of interesl s 12.50% pa

Esarow of eligible racelvatias from the Project 'Blossom |
gnal! be ad|usted towards the loan cutstarding

Upto Ris. 4,262 00 Lakhs of cumulative collections - Mil seeasn
Abowa Rs.4,262.00 Lekhs of cumulativa collactions - 88% of
colbection will be transferred to loan cutstanding

oz Kz loan i Rdly repaid, subscguent B8% of colleclions wil
D dpifjustizd fo drap line ovesdrall

This Inan was repaid in full dedeg the linancial year 20EE-23

The Term Loan sanchoned are 23 follaws:

TL i =IMR 1500.00 Lakhs for & tenor till Docombaer

2025 - disbursament data 30,05 2022

TL I - IWR 2,200.00 Lakhs for @ tanor of 48 months including a
24 month moratarium period - disbursemant dake 27,10 2022
TLIN = MR 550000 Lakhs for a teror of 48 moatls iscluding &
24 month moratariom period - disbuserrent diale 27102022

Tre rate of interasl are as follows

For TL | - 12.75%
Far TL Il - 15.00%
For TL Il -12.75%

Thie Privcipal repayrment of TL 1 shall b in 6 egqual guarardy
instalments ending 31 December 3035

The Brincipal repayment of TL 2 and TL 3 shall bs in 24 aqual
manthly Instalmenta commencing fram the nest manth fol o ng
the complation of moratoriom period,

Escrow of aligible receivablas from the Projact Flourish
shall bo adjusted towards the foan oulstanding

Faor TL I = Lipto cumuiafive colleclions of INR 2D cranas - 100%
Far TL 1 & I - Upta cumulative collectiors of IR 40 crores - 25%
Upta Collections of 100 crores. - 353% and for collectlons
axceeding MR 100 crones - 65%

This Tarm Loan sanctionad are as follows:

TL I - IMRU 7. 700,00 Lakns for a tanaor fill 30 Sepbembar 2025
disbursament date 26 12,2022

TLW = INR 830000 Lakhs for @ benor of 46 marths including a

24 rngnth mgralodwn peiad - sl Fanche gisbursement dale 26.12.2022

The rate af interes: are as fRillows;

For TL [V - 11.50% fixad
For TL % - 11 .50% floating inked to 60 MCLR
(8.40% 6 month MCLR+3, 70 spread)

Thee Principal fegaymant of TL 1 shall b io 4 eoual quarterly
inglalmens ending 30 Soaptember 2025

The Pringigal repaymesnt of TL 2 shall bein 24 engqual monlhly
instalimers commencing Tram [he next rmanth folicwing

tre campletion of marforum pedod

Eecrow of eligible raceivabies from the Project Majestic
shall be adjusted towsands the loan cutstanding:

Upto cumulatve coliections of IMR 5000000 Lakhs - 15%

Upta Collections of IMR 18.8600.00 Lakhs < 558% and for collections
axceading INR 18,800.00 Lakhs - 80%
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RADIANCE REALTY DEVELOPERS INDIA LTD
HOTES FORMING PART OF CONSOLIDATED FIMANCIAL STATEMEMTS FOR THE YEAR ENDED 318T MARCH 2023
{4l zrmounts ars i Rupess akhe, except sharg data, onless olberwiss shared)

(wiil} Baja] Housing Finance Lirmited - Facility |

9aja] Housing Finance Limited -Term Loan-Suprams |5 sscurod by axciusive Tha Ioan sarationed |o tha Company 1s Rs 750050 Lakhs
first charge by way of registerad mangege of underlying projecd "Suprema' The kxan is repayatée by alamm of &0 maaths inzludirg
admaasuring a total extert of 411 acres or 16,660 squers melers siluted at maraleeiun ganod of 24 months from the date of fins
Tawn Surazy Mo, 102 {0ld Survay Mos. 1274943, 12731, 1273028, 12711, alabursermen (0002019
TETEE, 1271EAZ and 1271/3), Mo, 34 Panalammanmadu, Madhavaram, The applicible rate of interest is 12 00% pa.
Clwnﬂm and unsold wite in the said project and exglusiva first change by Wiy
af hypathecation of schedued receivanlas from seld and unsoid units in the Es::r:M- sweep from the project as dofired below -
project, all inswrance recalvables and both prasent and lulure cashflows of Colsctinns Pericd Sweep ]
the project L.,;m::s-tm:ungkhs “sl b 1814 kante 1%
R KL b 800000 Lakks 4Bk 3t Marik ) 2%
M. Verun hearian is the Co-Bormower in the said lean facilily - and . 0,000 00 0 17 000 00 Likbs 3152 00 42red Manith 4
Eszraw of eligible receivablas fam the project "Suprema” a) Madhavaram 512 0000000 s 16, 00000 Laskis 4304 Ja A0t Muntk: A
shall ba agjusted towards the lean outstanding, | P, LELIILDS Lakis 454 b 60U Moz St

This loan was repaid In full during the firancial vear 2022.23

{ix] Bajaj Housing Finance Limited - Facility 1|

Baja| Housing Finance Limied -Term Loan-Suprema is seoursed by axclusive Tha logn sanclionad fo the Comgany is Re. 4 000,00 Lakhs

first charge by way of registeras mertzage of undetying project land “Suprema’ The lzan Is repayable by atarm ol 43 manths ireluding

edmaasuing a folal extant of 4.11 acres or 16,860 souare maters suated al moratanum pericd of 24 mordhe feom tw dats of firss

Town Survay beo, 157 (00d Survey Mos, 12741 A3 127301, 127329, 127118, disbursement (3002021}

TITAE, 1ET12AT and 1371/3), Mo, 34 Ponniammenmedu, Madbavaram, The applicable rate of interest is 13004 poa.

Chernai and unsale units intha sald project and exclusve firs) chirge by wey

uf fypathecation of scheduled recaivables from sold and unaald unils in the Escrow swaap from the project as defined below

project, all insurance receivatios and bath present and fture castiows of Periad Recelvahles Swaap 1
he project 1k 18 morils First H5.7, 500,00 Laklis %

Aloys Bs P RKL Lakig

T& 4 Franlhie & o s 12 50000 Lakle A%
Mr Warun Manian is the Co-Borrower in the said laasn facilty and (37 1048 morths Abcm 12,560.00 Lakhs Fot
Escrow of eligibla recehables fiom the project "Siprema’ at Madravaram
shall be adjusled towards the logn outstanding. This loen was repad in full during L financiel vear 2022-25
I¥}  Bajoj Housing Finance Limited - Tarm Lean - Gardania is sacured by The Lean sanctioned to the Company is IMF 14,000.00 Lakks
{1} Fired charge by way of registersd motgege o wseld units snd L0S Tha tenuwre of the inan shall be for @ period not excesding 73
thereupon in projest, Radiance Gardena rmarths including 2 moratorium pericd of 36 monhs from The
{17 First charge by way of hypothecation on developer share of schaduled tlate of first disbussermant,
roceivables from sold and wisold units of the Project and &1l irsurance procesds,
both presant and fulure cash fows of preject, Radiancs Gardenia Dishurserners date 17 12,2022 - IMR 1,000.00 Lakhs
Disbursernent date 22122022 - IMR 1,060.00 Lakhs
Disbursement date 30,01 2025 - (MR 700.00 Lakhs
Distursement dita 28,02 2023 - INR 10.000.00 Lakhs
Troa rata of the borrowing is 12 .50% with refarence rate of
BHFL-I-FRR HECING {15.80%-3 10%:)
Escrow swaap from e project as defined below
Callectans | Parlon Swnap
Jphe Fa.8,500.00 Lakkes 18190 21 manllis s
RE G 500000 1 93, C00EE Lakis 229 3 manlhe 5
Fis. 13,006, 00 1o 20, KL Lakhs 37 tdR manlhe 458
H5.50,000.00 | 27.300.00 Laks 48 I CE mants [ st ]
A 85 27 000 00 Lakhs €7l rimends | nn N
{xl} Axis Bank Limited - Frde is 0 Working Cagital Tarm loan, secured Ly zocond The loan sanclioned to the company is RS, 1,083 90 Lakhs.
charge on cash margin af Rs 0.30 Crorss in the fomn of Fised Daposit under The (2an Is repayable within 80 reentts including & moratarium perod
Bank Lien ard Equitable Mortgage of vacant lang mezsuring 2 44 Acras of 12 manths from fhe date of first gishursement (31032021
(comprissd i1 S, Mo 36101 measuning 42 cants. & no 36107 rmeasuring 42 The applicable rale of interest s 8 253%
cants, &.no. 36173 measuning 68 cents, sMo 34754 measrn nf 33 cants, snn,
36204 measuring 44 conts and 5 ne 763 measuring 1.0 ace) siuated at
Fondur Village Sriperurmiudur taluk, Kareheepuram dlstrgs
awnid by Mr. Varun Manian
i} Axis Hank Limiled - Loan againgt Pregery - Kodzikanal is sscured oy Thia Loan sanclicned fo the Cormgany is INR 1,500,690 Lakhs
(it Cash margin of INR 030 crores in (ke forrm of Fiked Deposit under
Bank Lien The apsiicable rete of inferast ie REPO « 3 B0% ard is presantly
(i1} Cownter Guarantes of thg Company ar 11 60%
(iii} Hypothacation of cutent assats partaming ko 2 projeats of he Company
[KETH an Tamil Madu State Transpart - lnventory and Recevabies) The princigzal portizn of the loan is repayzble (n 36 monthly
(v} Equitable Morgage of vacard land measuring 3,44 Acres inetalments a5 fllows:
ieompised in 5. Mo 36111 measuring 42 cends, & no 361/2 measuring 42 A1INR 1200 Lakbs - far 1 - 12 months commencing 31 May 2022
cers, 5.0¢. 38103 measuring 68 cerds, sho. 361/ rmeasuring 33 cants, o JiINR 2500 Lakbs - for 13- 24 manths commanei ng 31 May 2023
A62idd-mreasuing 44 cars and s.no 363 measuring 110 acra] situstad &l (idi) INR 8700 Lakhs - far 25- 36 months commencing 31 May 202
fﬁ-!u'la nl:x.r'un'lbu:IlJTEll ik, Kanchaapuram districl

Lw}tu{rﬂanlan
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RADIANCE REALTY DEVELOPERS INDIA LTD
NOTES FORMING PART OF COMSCLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023
AN amoiirks are in Rupeis akhs, axcopd Shove dala, poless clbenwizs shated)

[ Equitazle mortoage of the land maaswing 05 cents in Britie Colony
rompriged InOld Mo Mo 21002, Mew sureey no 2T00EA, a5 per Madurai
Corporation Ward Mo 18, Black Mo 42, TS Mo 69, Situaded 2

Tallakulam villags, Madurai Morth Taluk, Madual whech is oened

by Mie Radianse Roatdy Devalogers India Limilad

i) Exclusive martgage of he sesidential bullding at 5. No. 226

of "Banhill” (Plal, Mo B) bearing Swedlah Selermant Corpound Kodalkanal
Towert & Taluk, Dindugu Cistrice messuing &n extend of 1 zae 62 cenls out of
2 16 sgres and building constructed therson (F0632 507t - bl up area of
12,124 . 0y

(win) Peraonal Guaranes of MrYarun Manian

Kotak Mahindra Bank Lid - The Pride is securad by first 2nd axclusive
charge by way of regiatered mangage on lend messuring 557 acra

alariy with bidldings constructed 7o ba constructad known as Projact
"Thee Fride" along with all existing / futue potantal F51, TOR. developmernt
rights, benedits, tite and intarast thereon along with proportionate and
applizable parking slots{ sxcluding LUDS for sold are), sitoabed at Qld
S.Mo, FREATA part, Mow 5 Mo 77801 A2, Village Fammal, Disiricl Pallavarim
Channai. State, Tarmil Madu, Pincode-G10043

Cotlateral Sacurity | Extersion of lirsh an exclusive charge by way o
registration of eguitasie morgage on

Phase | land measuning 258 acre developed 23 an epproved plobad
layeud congsting of 65 plote out of atal extant of 4.02 acres ( excluding
an area of 2 acras 34 cente of land gifted to local suthosties towards
rammen amenties, parks and layowt roads and Phasa || land measuring
3,26 acres (excheding 1282 5 sy ml for Park along with buildings
cofstrucied ¢ e be constructed, collectivaly known 25 Project Blossom
Frase | and Fadlance Blossom Phase | slong with all existing (! future

all esilsting § future poianbal FSI, TOR, Development rights, banefts, tila
and Interest thereon asong with proporionate and applicable parking shods,
sltustad &t 5.Ma 128(P), 1871A, 16T B, 187G, 1872, 16614, 18818
1EAAC & TEAE, Village Mandur, District Bangalore Eagt, Bengalun,
Harrataka - 662129

Shriram Housing Finance Ltd is secured by fins and axclusive charge
by way of ragisterad morkpage of projec Band admeasuning 1 50 acre
and 20 prods of the proposan plalbed Eyoul situgted 5000 Suresy Mo
2691 (Par] of Perumbakkam vilags, Tambaram Taluk, Chengalpatu
Districl

Hypathecation of receawable from sold end ursold wits of propossd
platked layout Project etuated et Old Survey Mo 26007 (part) of
Parumabkkam village, Takasam Taluk, Chengalpattu District
2EHMA - 50 cents P 26001 8- 40 cents | 26901 C- 50 cores totalling
Tacre 30 cents

1ZIEH Bank Limited - ECLGES 1 - Guindy Loan of Fs 1.60 Croras from
1211 Bank Limited 15 sscured by second ranking change ower all tha
axlating sscunitias (rcluding morgage) creafed i o

of tha 2121 bank for existing Taciliky

ICIET Bank Limited - ECLGE 2 - Guindy Loan of Rs 2.50 Crones from
ICIC] Bank Limited is spcunad by sacand renking chame aver gl the
existing eacuritios (including modgage) created in favour

of the ICICI bank for eaisting facilily

121 Bank Limtad - Tarm Loan 1 - Guindy is Commerzal LAP facility against
prapery 'Radiance Towers" situsied at Did Door Mo 110 Mesw Do Mo 119
23 fest road, Anna Sali, Chenngi 800 032 comgrised in Old T5.Mo 4 as per
TS LR Mew T5MNo &2 Block Mo T al ddyar Village, maasuring an extent of
20378 s K

ICICE Bank Linited - Term Loan 2 - Guindy is Commiuzrcial LAP facility apainst
proparty "Fladiance Towaers® situated al 08 Door Mo 110, Mew Daar Ne 111,
33 faat road, Anna Salai, Shennai 800 032 cormprised in Old T.5.Mo 4 as per
TS LA, Maw T.5 MNo42, Block Mo 7 of adyar Viliage, measuring an extent of
20578 s it

Tha fpan sanaticned to tha compary is Rs.1,500.00 Lakhs

Thae koan is repayabla within 36 mormhs including & maratanium pesod
of 12 mearths frorm the dale ol irst disbursermerd (30002022

Thiz agpticable rale ol inlesas] is 12.50% p.a.

Escrow sweep from the project as defined below

Milgsinras Swncp
Lk B 23 75100 Laiks al camulatse calecions HIL
Abaue Bs 22, 7EHLION Lak~s of cumudaltes colischans THI%:

Seourity cover of .75 10 be maindained throughow the fenueg of
the facility

This Inan has heen aomgssaly regaid by the manth of Juy 2022

T Inan sanchionged b the company |s Ba 60000 Lakhs andg the
same ahell be rapayable witnin 48 months incfuding & moratorium
periad of 24 marths from the date of disbursement (17 02,23

Tha applicable rate of interest is 14 60% g

CSRA in the forrn of e arked Fixed Degosil [ FO ) equealenl
L 3 rmonlhes inleres]

Spcurity cover ¢f Za k2 be mainkainsd during the terure of the Inan

Loan be b repaid in 48 equal instalrents afier tre inilial
raratorium of 1% months fram the dats of first
dignurssment (2E0HE021),

EMI amount of Rs.3.92 Lekhs for 48 months

The applizable rate of interest is 8.25%

Lean o be regaid in 48 agual instaiments aftes the iniial
marakd um of 4 maontha from the dete of first
digbursement (DB 2B0E1).

=4l ermount of Rs.0.93 Lakhs for 46 months

The applicabla rata of imarast is B.25%

The lgan sanclioned 1o the Sompany s Fe 94000 Lkahs,
The laan s repayaiie by & werm of 120 months from the date
of first disbursement [070202021)

EMI emount of Fis.12 .04 Lakhs for 120 morths

The applicabla rate of irteras: 5 9.26%

The lnan sanctioned to the Company |s Ra. 2,000.00 Lkahs
The Inan s repayabla by & term of 120 morihs fram the date
of first disbursament {01/0202021)

ENl amount of Rs.24 53 Lakhs for 120 months

Tha spplicable rate of interest is 3 26%
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RADNANCE REALTY DEVELOPERS INCHA LTD
NOTES FORMING PART OF CONSOLIDATED FINANCGIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023
(AN amaials are i Rupees fakhs, ecepl share dals, uiiess oifersmse sistod)

IZICE Bank Limited - Tarm Loan 3 - Gundy is Commercial LAP facility sgainst
proparty "Radiance Towsrs® situated al Old Door Mo 110, Mew Door Ma 117,
35 foat road, Anna Salai, Chonnai 800 032 cormgeised in Old T.5 o 4 a5 por
T E LR Mow T.5 Mo 452, Block Mo 7 of Adyar Willage, measuring an exlent of
HIATE 5.0

ICIZI Bank Limiad - Tarm Loan 3 - Kodai is homea loen secured by mortgage
of "Banhill” [Plot No 8] bearing Swedish Settlement Compound Kodaizana

Towen & Taluk, Dindugul Districl moasuning an exlend af 1 acre G2 cents out of
215 s and building coretructed thereon (T0E3F sq 81}

IZIC1 Bank Limited - Tarm Loan 2 - Kodai is home: loan sacurgd by morfgage
ol "Beahill” (Pl Mo By bosaring Sweedish Selllenesnd Sompound Bodaikanal
Town & Taiuk, Dindugu Districl rmeagsring an extend of 1 2ore BF cems ouf of
215 acres and building constructed thenson (Y0632 sq.ft)

Matilal Cieswal Homea Fingnce Limited - Term Laan - Infambakkam | securad by
{13 Firet charge on the project land In Radlance Peradies, saleakla sres

afthe Froject, recevables and cesh fiows of tha project

{ity Personal Guarantes of Mr. Varun Manian

Uneecured Loans

Aastamargalam Finance Ltd - Bomowsd for working capital purposas

Cowe Holdings Privete Ltd - Loan 1 - Borrowed for the porposes of meating the
construction aoet of Project - Radiance Sardania

Cowe Haldings Brivate Lig - Loan 1 - Barmwed for warking capital purposses

Jain Racycling Private Limited - Bomowsd for working capifal pumposes

Magh Promaoterss Frivate Limited - Bosrowed for working capital purposeas

Rudra Securitios and Capita’ Limibed - Borrowad for working capital purposas

UKR Agancy Put Ltg - Borrowed for wosking capial purposes

The lnan sanchonaed Lo he Companry s R 150000 Lakhs
The loan 15 repayable by a temm of 180 mantra from the dats
of first disbursermant (27 1H2022)

EMI amourt af R .57 Lekhs for 160 months

Thi applicabla rete of intarast is 0.50%

The Inan sanctioned 1o the Company 15 Fe. 444,71 Lakhs
The lpan Is repeyazia by a tarm of 120 mordhe from the date
of first disoureement {3 10302027)

EMI armount of Rs.5 .61 Lakhs for 120 morths

The applicable rate of intarest is &.0%

This loan was taken owar by Axis Bank Limiled during FY 2022-23

The loan aanchonsd b the Caompeny |5 Rs, 155249 Lakhs:
The loan is repayeble by a tarm of 120 manths from the dats
of first disbursermeant (2000472021)

ERI amnour of Fs1496 Lakhs for 120 maonths

The aipplicatle rate of interest is 8.9%

Tois ban was laken gear oy Axis Bank Limited during FY 2022-23

Ther Lan sanctioned to the Company is INR 3, 50000 Lakhs
Thier Inar is repayatis ower o emone of T8 moanlis froe e dido
al lisgl gissardament [ ie 14,11 20221

The rapayment shall be by way of & equal quardedy nstaiments
staring from the (est day af the Btn manth fram the first
disbursamenrt.

The applicable ate of interest is 123 60%

The Loan was avalled on 15 Ocbober 2028 and s repayable over

a tanura of 10 months from the end of mantn following glshursareant.
The Loan was disbursad on 14 Cotober 20220 IMR 500,00 Lakhs)
Tha applicatle rats of interest is 18.00% par arnum.

Principat amount repaymant of Rz 50 lakhs per Morth

Tre Loan wiag ddailod an 16 June 2022 and is repayable ab the and

af e tenuee of B0 mondhs Tem (e end of monts foliewing distosemant,
The Lean was disbursed inbwo tranches on 28 June 202E (Fa 1,000 Lakhs)
ard on 11 Awgust 20EE (Ra 500,00 Lakhs)

The agplicable rata of intarast 5 10.00% per annum with an intaras
muoratariuvm applicable for 12 marth the date of disbursameant.

Thi Loan s ragayable at the and of the tonure of 36 months

frare thiz end of the month follewing disbuscment

The applicabhe rate of interast is 12 D0% per anroem with an isteres!
roratarium applicable for 12 maall ne date of distarsamant,

The Loen was avallad on 17 Oabober 2028 and |s repayable aver

& tanure of 10 months frem the end of month faliowing disbusemant
Tha Loan was disbursad on 17 Oatober 20220250 .00 Lakhs)

Tha applicable rete of interast is 18.00% par annum

Frincigal amaount repaymant of Rs 26 lakhs per Mordh

Thir Lear was availed on 17 Oclober 202E and &5 repayable ower

& benyre of 10 regeths frorm the end of month Tollowing dishosemiont
The Loan was disburged oo 17 Qolober BDEE {25000 Lakhs)

The agplicable rate of inderast i TBO0% per annum

Frnalpal amour repayment of Ba25 lakie par Moath

The Loan wes availed on 17 October 2022 &nd |s repayable owvear

a tanure af 10 months from the @rd of month following disbusamean.
The Loan was disbursad on 17 October 2022 (25000 Lakhs)

The applicabde ate of interest is 18.00% par anmm,

Principal amount regaymant of Bs 26 lakhs per Month

T Loan weas aviiled on 14 Movember 308 and s repayable al
trer el ol 12 marihs frem e end of monts Tallssing dissurseman
The Laan was disbursed on 12 Movember 2022 (50000 Lakhs)
The appliicabla rale of interest 8 24.00% parannum
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Car Loans

Kotak Materdra Prime Lid is sacured by hypothecation of
motor cars a5 per thi hypothocation agresmanl
1a) Toyota Land Croiser 200 WE

(k] Townla Innova Crysta 2a0 25 T aeater AT
(o) Masarat CQuatiropone Gran usso
{h Sxoda Superk LK TDICR AT

(&) KA Camnal - |

N KIS Camiwal - 1l

HOFC Bank Lid 18 sscured oy hypothecaton of rmotor cers
as par tha hypothacation agraament
1a] Ranga Rowver Valar

(k) Innova Crysts
(o} Kona

|4) Ford Endeavour
[} Forturer

{f) Carmry

(q) Farran

Kotak Mahindra Irmastments Lid - Adhoc Tarm Loan
Security : Personal Guaranbes af MrWamun Manian

Y DEVE;

- l\\
] 2.
.

Sanctioned amourt Re. 100.00 Lekhs,

Date of disbursement 4082021

Tha applicable rate of interest is 9.95%

EMT amourt of B3 23 Lakhs for 36 maonths

Sanctionet amowt B 31,13 Lakhs

Data of dishursernen 1092021

The applicanie rate of interest is 7.40%

EMI amount of Fa .96 Lakrs for 36 manths

Eercbioned amount Ra, 1456 00 lakhs.

Date of disbursarmarn: 241112021

The applicabls rets of intarest is 7 42%

EMI amouwnt of Ris.4.83 Lakhs for 3G mankis

Sanchonod amount Ry, 42 15 Lakhs

Dale of distiursarment 280703021

The agplicable rale of inleres) is 7.45%
EMI amcunt of Bg.1.31 Lakhs for 36 manths

Sanctianad amaount Ra. 34.38 Lakhs,

Cete of disbursermant 29072022

The applicabla rata of imterast is 8354

EMI amaount of Rs.1.08 Lakhs for 36 months

Fanclianed amounl Rs, 39,55 Lakns,

Cale of dishursamant 271002022

The applicable rate of Imerast (s 8353

Emil amaount of R=.1.25 Lakhe for 36 months

Sanciloned amourt Rie. 0 BS Lakhs

Cate of disbursemant 2E/022020

'EMI amount of Rs.1.74 Lakhs for 48 maontbs
Tha applicable rate of interes s 6.20%

Sanctionad amoun Bs 23 079 Lakhs

Date of disbursement 300082019

'EMI armount of Re.0.87 Lakn for 46 months
The applicable rate of interest s F.A0%

Sanctioned amount Ris.24.53 Lakhs,

Date of dishursarment 200112020

EMI amcant of Rs.0.75 Lakh for 37 monihs
Thie ayprelicabbe rate of inbanest i 13 48%

Sanclionst amaunt Ke 41.00 Lakhs,

Date of disbursameni 310302021

Emil smaunt of Ra.1 .18 Lekhs for 39 manths
Thi apglicacle rate of intarest is 12 63%

Sanctionad amount Rs 38.52 Lakhs,

Dabs of disbursameant 211002020
'EMITamount of Rs.1 17 Lakhes for 37 months
The applaabile rmate of interest is 12 465

Fancligned amaunt Rs 42,32 Lakhs

Dale of disburaarment 100110535

'EML amount of Re. 1 20 Lakhs for 37 months
The applicabla reta of imereat s 6.57%

Sanctionad amount Rs.279.58 Lakhs

Cate of disbursemant 140072022
'EMLamourt of s A7 75 Lakhs for 52 miorths
Thar applicable rate of imerost is 7.80%

The lnan sanctioned to the Company 5 Re. 500 00 Lakhs.

The loan is repayabla upto 80 days from thi date of disbursemen]
(28.02.22] of the facility. The applicable rate of inferas] i 15.5% pa
and processing fee i 0.50% on the failify

Thag oan was repaid ikl during 1he financial year 22
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Debantures

Privata Placerment 1o India Reatty Excallance Fusd IV, managed by
Motital Gswal Feal Estate Invastrment Advisers | Private Lid, and to
Modital Cswal Fimvest Lid Sacured, Unlisted, redeemalis, cumdative,
nan-coavertible serias W& VI debenlues issuad resgectivaly for

i1 aequiaition of Hennur Lard

Securities Crftered,

I} First charge on alh the lands siteated at Ingambakkam

II} Charge on Receivables and fuiure cashflows of the proeuts
iy Persanal Guarantes fram Mr. Varun Manian

(il Private Placement to Indla Realty Excalerce Furd IV, manaced by

(el

{aE)

watilal Dswal Real Estata Investment Advisors || Prvate Lid, Sacured, Unlistad,

redesmahle, aurmulative, non-corver ible serias | debanures issuad for
vacguisitian of Thinreottiyar Land

Sacurities Offered,

iy First charge o both tha lands situated a2 Injarmtakkam

it Crarge on Recervables and fulure cishilows ol the projects
il Personal Guarantes from M Warnun Markan

Frivate Pracenent 1o 1adla Realty Excellenca Fund IV managend Dy

Matilal Dawal Real Estate Irvestmant Advisors 1 Privete Lid, Secured, Unlisted,

redaprmatke, cumuative, norconeertible series ¥ debantures issued for
Dachuistion of Velasaravakkam Land

Securitias Offared,

Iy First charge on bath the lands siatad st Injarmbakam

ii) Charge on Recsivables and future cashflows of the: projects
jii] Parsonal Guasactas from Mr Yarun Manian

Privata Placement b india Realty Excallance Fund [, managed by

Matilal Dewal Real Estate |rvastmend Advizors || Privale L, Secured, Urlisted,

recarmaiie, cumuletva, non-convedibde series IV debaniures isseed for
i1 acquisilion of Inambakkam Land

The lcan sancticnad to the Company is Rs.7,010.00 Lakhe Series V|
The laan sanctioned to the Company (8 Rs3,000.00 Lakhe Sarias Wi

The loar is repayatle an or prior to Decamber 2025

The applcable coupon rate of Interest is 12.00% p.a.

compounded maonttly and payeble quarterly as persanclion kemms,
Beeies W NCDs shall have a moratorium poricd upks Dec 31,2022
The maraladum parad Intsrast ehall be paid in & egual instalments
Firsl inataimant an 315t Dac 22, Second Instalmeant on 318t Mar 23
The Prircipal shall be repaid in & rstaiments as follows

16.6T% of the Principal on 300972024

16.67% of the Principal on 311120024

16.67% of the Prircipal on 31032025

16.67% of the Prircipal on FENOEE125

TEET Y of the Principal on 3008050285

18E5% of the Prncipal on 31208028

This lan was repald in ful during the finardial year 2022-23 by
wiay of takaaver af tha loan by Bajaj Housing Finance Limited

The loen senctionad to the Company is Rs. 2,130.00 Lakhs
IRR - 20 5%
Tha lpan is repayable gn o prior 1o December 2025

Thie applicable coupan rete of interest is 8.00% oo unlil Mar 22, on
ang from Apr 2022 10 Sep 2205 20% pa & from Ool 22005 12%p a8,
roenpounsed morthly snd payable quarery as pes sanction terms,
Serles || NCDs shall have a moralerium pesod upla Mar 31 2022
The rmoratorium periogd liferest shall 2e pald in 2 equal instalmants
First instalment an 300 Jun 22, Secead Instalment on 30th Sep 22
Tra Principal shall be repaid In & instalments as follows

16.5% of ke Princigal on 3000902024

16.5% of Ihe Princigal on 31122024

16.5% of the Princigal on 31032025

16 5% of the Princpal on A00462025

16 54 aof the Princepal on 200082025

17.5% of the Principal on 10122025

This loan was repaid in ull auing the financa) year 2022-23 by
way of takeower ol he loan by Ketak Mahindra Investments Limiled

The lnan sanctioned tothe Cormparry is Rs.7, 80000 Lakhs.

IRF -20 5% (First tranche issued amounting 1o Rs.7,200.00 Lakhs
and sacond baeche of Rs, 700.00 Lakhe. vet to be issued)

The laan is repayable on or gror o September 2025

The applicable coupon rate of intsrast is 12.00% poa

corrpoundead monthly and payable quarterly 85 per sanction k2rms,
Series W NODs shall hava a moradodum period upto Dec 31 2022
The maratedum pariod Interast shall be gaid in 2 equal Instelments
First Instalmant on 315l Doc 22, Secoad Instalment on 218t Mar 23
The Prircipal shall be repaid in & irstalments as follows

25% of tha Principal on 31132024

25% of tha Princizal on 31832025

25% of tha Pringigal on 30/&/2025

25% of the Princigal on 300082025

This loan was repald infull during the Francial year 2D22-23 by
wiry of Lakeower of tha loan by Kotak Mahirdr Bank Limited

Thix laan sanctionad 1o the Company is Rs. 1,%00.00 Lakhs of which
company fas drawn Rs, 1,800.00 Lakns at IRR - 20.5%
The loan is repayabie on or prior to Septembar 2023
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Socurtias Offered,

il First charge on both the lerds situated =t Injarnbakkem

il Charge on Reteivables and fulvrs sashflows of the projscts
Ifi} Personal Guaraniee from M Varur Manian

{mxEl) Frivabe Placement ks India Realty Excaliorce Eung IV, managed by

tatilal Dswal Raal Estale Investment Advisors || Privalg Ltd, Secured, Undistad,
redeermaie, cumalatlve, non-converiible seras 1% dehenturas ssued for
acquisitice of land in Pemmal admeaswing 5. 65 Acres (as per TSLR 333 Acraz)
situated in Pamenal Village, Pallavaram Tals, Changalpatly District, Tamil Madu

[wexii} Private Flacament to india Reslty Excellence Fund IV, managad hy

Mozl Cawal Real Esfate [mmsiment Advisors || Prvate Lid. Secures, Unlistad,
radeemable, cumulative, nenconverisle sedes ¥ debanlures issuad for
acquisition of land in Tinwotiyere admessuning & acres 5.5 centks {as par
shyscal measurement 5 Acre 85 cents) comprised in T S.Ros 3001, 2008

(part), 30 3010 (corresganding o its Ol 5 Mo 51701, 517524 [ply, S1728 (pi
AT, S2EAT (pt), 264 & B2RIFA and 493 Tinectivur Witlage,
Tirwenltiyer Tewn and Shennai District

[xuxiii} The Redeermatic Sacuad Bonds have been issued to Mr K =, Manlan

5 600 radeemable socured bongs issuaed with a face valus of
INR 1000 2ach

Saaurily Difored:
AF 15 acres of tha Land al CERR ownesd by the Company

[exxl) The debaniures has boen issuad o Mis Y Adation & Resfy Privata Limited

(formerty known s VM Aviation Privata Limited |
G.47,000 optionally fuly converible non
cumilalive debentures (OFCD] issued with faca value of Rs. 100/ sach,

The: Company hes created a Debenture Redemption Resere as raquirad
urter Rue 18 of Companios {Shara Capita) and Debenturas) Rule, 7014
1a the exlert of 10% of paid up value of oulstandirg debenturas,

Tha applicable coupan rate of imarast |5 15.00% pa

campaunded monthly and payable guardady as per sanclion tarms,
Sunes IV NEDs shall nave a meratodum period opto Mar 37,2022
The: meratarium period Inerast shall ba paid in 2 equal Instalmenss
First instalment on 315t Mar 22, Second nalalment on 300 Jum 73
The Frincipal shall b repaid In 3 instalments as follows

3% of the Principal on 31032023

3% oHhe Princlpal on 30006/2023

34% of the Principal an 30902023

Thiz loan was repald i il during the fAnansial year 2027-23 by
way of takecenr of the lean by Matilal Oswal Hame Firarnoe Led.

The fearn sancticaad o fhe Company is Rs. 4,000 00 Lakhs of which
camgany hias drawn Bs, 3,500.00 Lakhs
The laan & repayable on or pror to 31 Decembar 5055

Tha applicable coupon rate of iMerast s 12,00% pa.
compounded monthly and pavabile quartady as par sanclion oS,
Sengs D MNCDs shall have a moratoriom perind upto Dec 2025
The moratorium period Inferast shall be paid in 7 equal instaliments
Firal instalmant en 215t Goc 23, Second Instalment on 318t Mas 24
The Frincipal shall be repaid in 4 Instalmerts as leikows

25% of the Prircipal on 31 March 2025

25% of the Principel an 30 June 2025

25% af the Principal on 30 Septembar 2025

25% of the Princizal on 31 Decembsar 2025

The loan sanctioned le e Company is Rs. 3,200.00 Lakhs of which
compeny Fas drawn Bia. 2,500.00 Lekhs
Tha inan Is repayatie on o prior o 27 Febran, 2027

The applicable coupen rate of interest is 12 005, pa.

compoundad monthly and payable quarterly 88 per sanction fesms,
Serles X WCDs shall have a moratasum perod updo March 2024
The maralorium parod Inkerest shall be paid in 2 egual nstalmenis
Firstinsfalmgt on 31st Mar 24, Sazand Instalment an 30 Jun 24

Tra Frirclpal shall be regaid in 4 instalments as follows
25% of the Princigal on 30 June 2024

25% ofthe Principal on 30 Sepember 2026

28% of the Principal an 31 December 2028

25% of the Principel on 27 February 2037

The Bonds & redoamable on 16 February 2024
The bords carry a coupon rate of 14 67 par cenl
The bords shall be redeomad at a premivm of |MR 100 e bong

Firsl lrancha of 5,62 000 dabantisres baving walidity for &

period of § years ‘ugto 08 01,2022, from the date of issue

from 05012017, Tenor his bean sxtended by & padod of © year and

is now iaturing on 08012023 | increasing terar by 2 vears- G801, 5025,
The rate of hiderest is ©.001% pa which is payable on

on 315t March of every year OFCD may be converted

Into 48 equity shares of s 1000 each being 1 eguily

share far evory 11,479 OFCD | aftar & pericd of € meaths

fram the dake of allatment.

Socord trancte of 85,000 debenturss having validity for 2
period of & years ‘upbs 0811 2022, fram the dain of issue
Farn 10.71.2007, (f increasing tenor by 2 years- 09,11 2024)
The: rate of Interest & 0.001% pa which is payabie on

an 375t March of every yaar OFCO may ba convertes

Intz: 7.35 eguity shares of Rs.100/- each being 7 equity
enare for overy 11,581 OFCO. after a period of 8 mondhs
from the g2te of allatment




RADIANCE REALTY DEVELOPERS INDNA LTD
KOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2023

(A ariounis ave it Rupees lakhs, excepl ahare dals, unlsss aihenwlee shated)

SHORT TERM BORRODWINGS *

" Secured
| From Kotzk Mahindra Bans

It From Axis Bank

i, From ICIZ] Bank

Unsetured
. Loans lrem Director
*[Refar Mots 30)

As at March 31, As at Margh 31,
2023 2022

ThL 34 1,346.70

Cverdraf againat Stock and Rec=vables
- 2r.04

Crvardraft against Stack and Receivablas
o.nz

Creprdraft against Fixed Deposit
i Curmant madurity of Long term Borrawings (refern noke no, 5) 22.631.20 7534 BE
1,542 06 2182 06
25,367.62 11,080.74
f Security for secured borrawings :
MNature of borrowlng Nature of Segurity

Bank Crvardraft facility is availed from Kotak Mahindra Bank
The dokal amowd of Ceerdraf lirre sarctioned o the Sompsary 15 Rs. 10,00 arores
The appdicaibe rale of interest is 12 535% (FY - 10.70%)

Warking Capital Loan is repayabie on demand from Auxis Bank Limited

The talal amowat of lean sancliened e he Somgany 8 Bs, 0030 crones
Ceerdralt facility & Ra. 5.05 crores Bank Suarantss Limit

The applicable rete of interast s 7.70%, (PY - 0.80% ) as per sancilan famms.

As per RBL quideling, 12121 Bank nas created overdraft imit Ra. 10 Lakhs
agalnst 100%, fixad deposit margin to opsrata curment accournts.

Loanes Fom Direclors - The loan is o be repayatie an demand and cares
Intergal @ B for lean recelved efter 14th May, 2019

First amd exclusive charge by way of registered mongages on land
admessuring 45,082 71 Sq.mir equivalent to 17,14 Acros (approe.)
(amzluding -2, 53246 Sg.mir area giftad for 12 mir Road, -4 536 80
anly 5q mirarea for D5R and 412 14 Sg mt area progased 1 be
gifted for substation) and the receivables arising herefmm siated
at Vearakeralam Yitage Peror Taluk, Disticl Coimbatore, State
Tamil Mazu, 841007, owned by Mr. K. Kendavadivel ard developed
by Radianca Realy Cevalopars Ingia Limited

I addition, perscral guaramuu hiats D given By & Yamn Manlan.

Cash margin of Ra.30 lakhs in the form of Fixed Deposit

under bank lien,

Socurad by aatanson of oguitabie mostgane of vacant kand
reasuring fo the exlent of 3 44 acres situated at Fondur wilage
Sriperumbider Talu, Kancheepuram Disteat awned

by e M Warun Manian

Cash margin of 510 lakhs in the form of Figed Depasil
ureier bank lies

Tha loan 15 recaived from direcior and the same is ursocured

TRADE PAYABLES As at March 31, A= at March 31,
- 2023 20E2
Cue bo Micre & Small Enterprisaes A60ET 19585
Do ko Cithaer than Micra & Small Enferprises 240372 2,384.14
284429 2.584.00
As at 31st March 2023
Particulars Less than 1 year 1-2 years 2-1 years More than 3 years Tofal
11 MEME 255,53 33.07 3156 28.42 350.57
1) Cahers = 1,401,062 38258 118.52 91 .56 _ 248378
Ly Dispuled dues — MEME - - . . -
|41 Disputed dues - Others - | : = ]
Ag at 31st March 2022 _
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
{1} MSME 128,49 21.70 3357 11.18 195.95
(i) Others 1.800.65 170,14 143.37 16998 2,334 14
(iii) Digputod dus — MSME Z - - - -
(iv) Dispuied dues - Qlhars - = - - ]

The amourts dug i Micso, Small and Medium Ernlerprizes as defingd In the 'The Micro, Small and Medium Entorprises Doveloprment St 2008"
has bean determined to the axtant such parbes hava been identifisd on the basis of the information available with the company, Smount

Ia autstending over a period of 4% days.

Particulars

As at March 31, s at March 31,

o 'unﬁhn@_}qj'ﬁm remalireng dus and pevable for earier years
T, ™, o

2023 2022
a) Principal amount due 1o auppliers regiaterad under the MEMED Azl 203,74 i
and remalning unpald as at year and.
b Interast dus fo supplisrs registared under the MEMED Act HE.43 11.34
ena rameining unpaid &s et year and.
¢ Prircipal amounts paid to suppliers registarad under the MSWED Aci, B34.57 275,38
bayond the appointed day during the year
di Inberast paid. other than under Section 16 of MEMED Act, fo suppliers 5
registord wder the MSMED A, beyand the appointed day during the year
o] Inkesest paid, under Section 18 of MSMED Act, 1o supgliens registierad under
This BIBMED Act, Beyand The @ppodnted @ay Quring b pear —
_Alnteres] die and payable lowards supplisrs regiatersd under MSMED Act. A% S-"'ll.'{.n'.,-‘ Ty 20,87 19.34
- U&'—rﬁﬂﬁrﬁnh already madsa ,}? :
: e ffss B5.47 54,63

Fiim REGH A
|.|'\(.'.I IS
oL
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GTHER CURRENT LIABILITIES

Aa at March 3,

Ag at March 31,

Z0E 2022

Advarces from Customers 1,146,538 an1.an
Mairenance Compus Fund 33,53 412 6f
Urearnod Ravenwes from Customers (Prograss billings lese Revenua recognissd til data) 4 RRR.52 507526
Fayailes for Employen relatad Expenses ELET 3E.TE
Payables lor Olher Expenses 11347 3615

Liability ler Sapilal Goods 2 -
Rent Denosit raceived 2715460 26336
Interaat acarued and dus oo barrmwings - 4248
Intarast Boorued and not dus an bomowings 56D 82028
Joint Ventura Payaoisa 2003 oraan
Statutory Liabilitias 364 36 128
Currant tax llabilites . MGG
12,738.51 8,816.4

PROVISIONS Lang Term Short Term
As at March 31, As at March 31, As at March 3, As at March 31,
2022 2023 2022
Provision for employes benafits

Frowigion for Grafuity | Reher Mote 51) - - TV 10,73
Prawision for Boous & Exgratia Bz 3.54 10074 g2.33
5.62 3.54 187,20 93,06

FROPERTY, PLANT & EQUIPMENTS

Ag al March 31,

Aa at March 31,

2023 20z
Tangible & Intangible Assels - details as per sheet atached 10,626.73 8, 70340
CAPITAL WORK IN PROGRESS Ag at March 31, As at March 31,
Z0E 2022
Cpering Capial Work In Prograss - 183.54
Add- Additions during the year - Fra.33
Less- Transfarnad to WIP 107,55 .
Loss - Transforrad to Fisad Assets (107.55) A37.54
Less . Trarshered o Stock alc - -
Lesgs - Transhormed o Exponsos als - 282
Closing Captial Work in Progress - 0.00
NOM CURREMNT INVESTMENTS Az at March 31, Ag at March 31,
2023 2022
— Trade Investments |valued al cost) {unguoted]
Inwestment in Equity Instrumen
Irvgstmant in W Aviation & Realty Private Limited (forreary known 25 Y0 Sviaton Private Limded] - an
asaociata of Manian Powear Private Limbed A B

(Marzh 31, 2022 - 14.00,085) of Rs 100 each fully paidun
Mat af Provisson for diminuticn in the valua of Invastmeant

In the current year Manian Powar Privata Limitad has acquirad the remeaining shares of Wi Avlation & Realty Private Limited (formeardy knowe @5 WM Asialion Privabe Limiled §and the
same is now a whally cwned subsidiary and accordingly consigered for 1he preparation of the conaclidaled Fnancial staforments

Invastmant in Joint Developmant of Project with

it Radionge Star Comracting LLC
iy durais Abid Ali
iii) Jahir

Apgragate amount of unguated invastments

484 47 456.491
71616 BE1.76
WS 04.95
1,313.38 206218
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RADIANCE REALTY DEVELOPERS INDIA LTD
NOTES FORMING PART OF COMSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENOED MST MARCH 2023
(AN armcnts s i Rupees ks, orcool share dalg, untess ofbeeaie Staldl

13 LONG TERM LOANS AND ADVANCES Az at March 31, As at March 31,
2023 2022
Unzecured Conslderad Good
Loane to Relstad Paries’ 1.0 1.00
Secunly Deposit 3.674.82 1,456.40
Rental Advance 185.05 25277
Advance Tax (Mot of Provison) 1,586.10 3495
5,6856.87 1,745.1 2_|

*(Refar Mote 300

14 OTHER ASSETS

"'N; Current Portion

Current Portion

As at March 31,

As at arch 31,

A5 af March 31,

As at Mareh 31,

= 23 2022 2023 202z
Uiz lled Revero: S - 3,090 02 940,41
(R recognised less Progress billings made till 2a1e)
Intrpst acoroed on Debentures 0nE
Depasils wilh ariginal rmaturty for marethan 12 months 1.028.83 286,78
{held for guarantes with bank) {refer nota no. 19)
Other Long tam racelabls 4.7 -
fncame Tax refund recelvable 325 s v
Capital Advances - 75.855 - -
1,154.78 442,33 3,000,09 84,41
15 CURRENT INVESTMENTS Asg at March 31, As at March 31,
2022 oz
Investment in Liguid Mutyal Funds a
Invesiment in HOFC Liguid Fund Fegular Plan 150,00
Irwesslment in Ligusd Fund - sxs Liguid Fund Reg Plan - -
Investment in Liguid Fund - Kotak I 1 Y 17.77
AET.7T 17.77
16 |IMVEMTORIES As at March M, As at March 31,
2023 2022
|a] Land at Cost
Opening Stack of Lerd at coat 1. TES1S G772
add - Additlen during tha year 2602 1,246,548
Less: Trensfer to Proparty, Plant and Egquipment - 138,63
Lass: Transfar bo WIP 541 06 -
Lass: Sold during the year 5044 -
Closing Btock of Land at Cost 1,218.77 1,7685.13
() Constructed premises held for sale at cost
Dipening constiustsd premises held for sale . 493 43
Adddis Trarsler Faom construcian work In prograss 431 TE -
Add- Otner additions - +
Leas: Tranafer to Property, Flent and Equigment * A06.494
Lags: Sale of conetructed pramises - 06,54
Closing stock of unsold constructed premises 4,211.73 {0
* During tne presdous year, the perent company had trarsfarmed {0 Propety, Plan & Equiprment a residantal unit of the project “Mandarin® as the sald unit s
decided 1o be used as a guest housa by the managemest and the carmrmiersial unit of project *Maerceey” whick wil be rered oo, [Refer lNota 190).
(e} Construction Materials at Site at Cost
Cipaning construciion maberals 1,260,863 64345
Add: Purchase of materials 10,427 A7 9,978 62
Lass Consurmplion of malerials 10,906,237 8,371 45
Clasing construction materiala TED.43 1,250.62
{d} Closing work In progress at cost (under broad heads)
Land & Land rétated Expensas 2007440 26,028.44
Approval Charges 1,232.23 g02
Conatruction Expensas A TETOT7 5,130,285
Materal Purchase a.654.58 AGS Gd
Consultancy & Prafessional Chargas 1,067.50 EQ5.70
Firance Charges § 16730 284250
Char Expansas 181.86 275.81
35,095.03 37,371.39
41,294.56 40,407,148

Total {a + b # ¢+ d)




RADIANCE REALTY DEVELOFPERS INDIA LTD
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR EMDED 318T MARCH 2023

(A aimounis aes in Rupees lacke, except share data, unlsse affanwiee statea)

17 TRADE RECEIVABLES *

18

19

As at March 31,

As at March 31,

N R 2023 2nz2
Lnsecured, Congidered Gaond 6,808 32 830,76
"|Refer Mole 30)
5,908,32 4,930.768
Ayabdisriarch = E—
P Particulars Less than & months & months -1 yaar 1-2 Years 2-3 yaars Mare than 3 years
(i1 Undisputed Trade receivabies — considensd good 477600 163 45 | 2394 036 54
(i} Undisputad Trade Recaivablas — consdarsd
donbtfi N - ]
{lii} Disputed Trade Recelvables-ooasidered good -
{iv) Disputed Trage Recenables — considered —
doubtful
Asg at 31st March 2022
Particulars Less than & months & monthe -1 year 1-2 Yaars 2-3 years Mora than 3 years
T Undispubesd Trido recoivablos - considened good 1.990.79 GA3.87 A7 a4 =516 _m
iy Undisputed Trada Receivates — considanad _ _
doubtful RN
10l Diggated Trade Recelvables—consdensd good - -
(v Disputed Trade Recalvables - considarned -
daubitiul
DEFERRED TAX ABSETS | (LIABILITIES) (NET) As at March 31, [ChargslBanafit Az at March 31,
22 2023
Celerred Tax Assels
Fined Asssls: Impact of diference betwesn lax deprecialion and degraciation |
arnaalzation ahargad for the financlal resoding 250,37 21.23 271,58
Disallowenec=s under section 43 B on account of gratuity ] 13.88 22,56
Disallowances under saction 43 B on accaunt of bonus 2745 (6.55) 21.00
Disallowances of provision for expensas . 26,07 2607
Deferred Tax Asset | |Liabilities) 20662 ~ BB.60 343,22
Ae 8l March 31, Az at March 31,
Pl (G harge)Banefit 22D
Deferred Tax Assets
Fiwed Aesats: Impaat of diffarence batween tex aepreciation and depreciation !
amortization charged for the finanzia’ reporting 22829 22,08 2RET
Dizallowarces under section 42 B on accourt of gratuity 218 .54 &
Diisallowances under section 42 B on account of bonus 2396 3649 27.55
Deferred Tax Asset f (Liabilitias) 254,41 32.21 286,62

As at March 31,

CABH AND BANK BALANGES Az at March 31,
- = 2023 2nzz
Cash & Cash Equivalants
Balarces wilh banks:
Current Accounis 4,512 .80 4,450,349
Cepoalt Accourd 746,28 142,45
Cash On Hand 775 3.75
5,267.02 461683
Othar Bank Balance
Capaosits with original maturity for more than 3 months but less than
12 months {hald For quarantes and margin morsy with bank) 16,64 326.42
Dapasits with original matwety for morethan 12 months 1,026.83 A66.7E
[l for quaranles and margin rmoney with bank] =
1.0dd 47 BOG.20
Lasa - Amount disclosed under he haad "obher rar current asaeata” (refer note no 14} 1.028.83 0E TH
9,282,686 4,844.05




RADIANCE REALTY DEVELOPERS INDIALTD

NOTES FORMIMNG PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023

(AT amounts arg in Rupess lakhs, arxceot sharo dafa, onfes othonwise b

20 SHORT TERM LOANS AND ADVANCES *

21

22

23

As al March 31,

_As at March 31,

2023 M2
Loans & advances to related partias *
Unsecurad, considered good 488384 B e
Cther advances
Unsesurod considerod good
Advance Tor Lang G,750.75 A6 55
Addvance (0 Vendors 012 452 1
Slafl Advance 18745 20018
Frepald Expenses %119 9145
Oiher Logns and Advarces 435,27 i 54
Ciher Receivaoles SE AT 134 10
Joint Yanture Recaivebles 16410 T45 44
Imterast accrued bul ot due on deposits a5z 2.14
*[Refar Wote 30}
12.622.71 5.867.79
" Yaar ended Year endad
REVENUE FROM OPERATIONS March 31, March 31
2023 2022
Fevanue from Resl Estate Devalapment ol L ) 42 538 B3
Reawanue from Cormracie Works 4. 582,54 35.23
Rawvanue from Intarior works 206.84 7568
Ravanua from Mainenance Sarvices 276,53 178.38
Rawenu: from Brokerage & Commission 26,78 3928
Ravenus from Co-Working (H210) Business TdEA HN&16
Ermgloyes deputation Changes - g5
Rantal income 25800 JA59.85
*(Rafar Mate 30} 41,542 .80 43,541,895
Yaar andad Yaar anded
OTHER INCOME * Mareh 31, March 31,
2023 2022
Irtarest Inconme on
Bank duposils 101 76 anaa
Oiher Advances (20 48 72248
CLher Income
#rofit { {Loas) on Sale of Assat - 4381
Trade payakbles written back .56 5346
Shara of Profit from MAPC Radianca Jv b ok 14,892
Profit { {Loss) on Gale of Mutual Funds - (o]
Crher Income BELE3 114
*(Refar Note 300 BOE &4 1,015.57
£OST OF MATERIAL AND CONSTRUCTION EXPENSES Yaue o brapditay
March 31, March 31,
- = ) oz i 2023 2022
A Ewpensas ralating o Real Estsie Dewslopment Business
Land Cast 142.39 26,701.5%
Approval chargas 1,555,049 418,95
Construction axpenses 18,623,649 20,734.77
Consultancy EPmofessional charges GEE.25 0TS
Cthor Expersos - 148.50
Finanee Chares 5,751.11 306288
27,420,535 52,6756,36
wgenses relatl ¢ BiLigirt
Cantracts Works Expenses 4,168 58 3.97
Irterar Expensas 13206 Ed 50
Maintenance Sendces Expanses 30545 16685
Co-Working {HQ10) Business Expenssg 125D 450,45
Man Powar Daputation - 10.00
4,716.63 T15.87
32,145, 18 53,381.23

FIRMAEGHND. Y iz
AN S




BRADIANCE REALTY DEVELOPERS INDIALTD
HNOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023
(AN smaunts are b Rupess akis, eroes sharg date, uiless othersiss stated)

Year ended Year endad
24 CHANGE IN INVENTORIES OF CONSTRUCTED PREMISES HELD FOR SALE, a _Mla rch 31, March 31,
WORK IN PROGRESS AND CONSTRUCTION MATERIAL 2023 2022
Invantory at tha beginning of the pariod
-Land 1,785.15 G77.20
= Cangtruction Matarial 1,250 63 G343
Wark in Progriss arar s 159.579.15
= Qorgtrucled Promisas for Salo - 485 &6
A0, 40797 21,303.26
Inventory at the end of the year
- Lamd 1.218.7a 1, 785,15
- Conetruction Matsrial TED42 1,250 63
- 'Work in Pragrass 3308503 arar A
- Constructss Pramises for Sae 4,811.73 -
41,284 .96 40,407.17
{Increase) | decrease in Inventories 1987.78) 1:E'B.D1 3.91)
Yaar ended Year endad
25 EMPLOYEE BEMEFITS EXPEMSE M?_fﬁ',_‘, 11' March 31,
—1 2023 2022
Salaries, Wages and Bonus 1 88705 1,670 65
Conbibation o Provident Fund & Ceher Fund® G645 4304
Graluily "§ B 2895
Recruitiment & Training 16.40 6.07
Stal Weilars TFTA6 160 A
“fincludas payment 1o key managemeant persorng < Refar Mok 300
2,325.67 1.922.02
5 Feler 1o nole 51
SRS Tear anded Year ended
26  FINANCE COSTS March 31, March 31,
2023 022
Interes; on Bomowings 6,802 8% 463043
Less:- Trenafer to Wark in Progress 575111 3,862 B6
Less:- Trarsfer to Capital Work In Frogress - .27
1,051,58 836.80
Intzrgst on Hira purchase Loans Bd.25 3067
Inlgrest on Dohentures - o1
Banrk Charges & Commission 10.41 1511
1,128.24 G82.79
Yoar endad Yaarended
27 OTHER EXPENSES March 31, March 31,
. 2023 2022
Marketing Expenses
Advertsament 2127.25 1,047,006
Business Promotion 150.34 176
Administration Expensas
Razrid 2054 230 50
Rates and Tames AFEL03 27412
Eleciricily Shirmos 32 17T
Trawvelling & Conveyanoo .55 T25.83
Interret chargeas 2297 2879
Telaphane Chamges 2057 16.42
Insurance Pramia 1447 14,84
Cffiza Malntenance 191 27 164.19
Profeesional Faes A63 17 400,18
ahicle Maintenance THET o5 .51
Pristting & Stationary 20,35 1366
Repalrs Bng Malntenances
- Computer 23.82 13.08
- Cithars 467,18 %1.03
Compleled Project Exgensas 4516 J27.M
Membership Fas 527 044
Securlty Charges 60,39 28.47
Doneticn A 50 1442
Paymant to duditors (refer note balaw) 1555 14,85
Ganaral Expanses Tan 2211
Bad Dabits Writan-off 7.57 264,04
Corporate Social Respansibility Expansas A0.00 5437
Liogs on sale of Assats 14.12 -
Suredries writhen off 16.010 16004
Advances writlen afl 10.05 -
Mizrellsanous Expense 0. 2566
5,503.92 4,204.32
Payrmen i i
A3 auditor
Audit Fes 1812 13,19
Tax Audit Fea 2 DE 1.16
Other earvices 117 0.0
19.35 14,65




RADIANCE REALTY DEVELOPERS IMDIA LTD
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2023

(AN amcuils are in Rupees ks oocep! share data, unless othanwise stateo)

Vear ended Year endad
28  EARNINGS PER SHARE [AS 20) March 31, March 31,
2023 2022
Frofl belore srcoptional ard catraondinany iber g 1, 280,83 268595
Less: Takes 30,64 211.74
Profit after fax A50.09 1,884, 16
A Intersst an Dehenture - 0.
Less: Tax on anove - 0.aa
Less: Minarity Irerast (003 (0L04)
et Prafit a0z 1,884.20
Faca Value of Equity Shares 10000 0000
Mumbiar of Equity Sharas 00 524 09,024
Mumbier of Shares (0 be issued upon canversion ] af
Tadal numbier of Equily Shiares afler cormarsion a9, e an,8an
Basiz Eamings Per Share fin Rs, b RO.69 1,667 53
Celuted Earnings Per Share (in Ra.) RY1.19 1 BEG.4E
Dividands an Fraference sharas are not consldered for EFS &8 the Prefarence shere holdars hawve waivad thelr right, to receive the sams.
Vear anded Yaar ended
2%  DETAILS OF BORROWING COST CAPITALISED AS PER AS16 March 31, March 31,
2023 202

Bosrowing cosls capilatisad dusng the yoar

= ag parl abwork in progeess for residontial propedy gevelogmen 575111 0,562 RS

-as parl of Sapital Werk in Progress - 3487

575111 3,804

30 RELATED PARTIES

As par Accounting Stanzard -45 18, "Reizted Paries Disclosurs’ notfiad by the Comganies (Accownting Standant) Rules,

2006 the required information is ghven balow.

a. Asscciate Companias

b, Joint Veriures
& Swgreficant Influence
d. Trusl

e Key Management Pessonnsl

. Crrectors

a. Relatives of Key Managament Personnel

r Enterprises influancad by Key Managamant Perscroal
retativies of key managemant parsonnel

WA Awiation & Realty Privata Limited (formary known as WM. Sviation Priveabs
Lemited) upto Y 21-22 in the aurent year the remaining shanes wers
aciuired and the Sompary & aow a wholly awned subaldiary from FY 2223

MAPC Radanee Joint Yerture
ML
Raginnce Realty Davelopers Emgloyees Griduity Trus

Mr, Waren Manian, Masagog Direclos
Ma. Swagsa Ramalingam, Sompany Secrelary (appointed
we f A0S 20EE)

Mr. Ganasan Panchapagassn. Director
Mr-P M Chandrasekaran. Ingeperdant Director (nasigrazd woe F 20004 20235)
Mrs. Maria Josephine Renaws, Indapenderd Direcior
(rasigned w.a f 05.01.2023)
Wrs, Lakshimi Kemaraswarmy, Diroctor resagred woef 20004 2022)
e Joe Benjarmin Frarcis Xavier (appointad woef 03 052055
BF Terwd Arand, Ideperdent Director tappointsa w.e.f 20004 2023)
Mrs. Sneha G Bhal, Independent Director (Appalated w20 04, 2023)

M. K5 Manlan (Fether of ¥ Vamn Manian)
Me. Riohinl Menign (Sister of Mr. Yann Menian)

Radianca Facility Managamsant Sarvicas P Limited
Favary Mobility and Media Private Limibad
(Farmery Radianze Madia Private Limitod)

Kareery Realty Developers Private Limibed

Kavery Inlesars Srivate Limiled

HOK, WAPC Mires & Oras Private Limited

NARC Limited

Clobal Agjustments Serdces Private Limited

WA Reslty Private Limited

Mkers Cniine Private Limitad

Drivex Mobility Private Limited

tfomnerly known as Mkars Mobdity Millannial Solulicns Private Limited)

,‘ ‘.‘\. Mkars Mobility Solutions Private Limibed

W Firancial Sorvices
\F&)p-(:ierm: Privatie Limited



RADIANCE REALTY DEVELOPERS INCHA LTD
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 38T MARCH 2022
(Al amounts are In Rupees ks, eucepd sham data, unless athenwise stated)

Datalls of tranzactlons entered inio with Related Parties

March 31,

Yaar anded
March 3],_

TRANSACTIONS DURING THE YEAR

[naome frant Emplavess Depudalio
MARC Limitsd

Incoma from Cortract Worka

MAPC Radiance Joint Yantue

Irggene from Rental
Radipnci Faclity Management Services B Limilad
Kavery Mability and Media Privese Limitsd (fermery Radiance Media Private Limited)
WM Avdation & Really Provate Limibed (fammerly known as W Svisdion Private Limised 3

Inzome frem Jolnt Venture (Stare of Profit)

MAPC Radiarce Jaint Went e

Crrivax Mobility Privata Limited (formery Mkass Mobildy Milenrea! Sciutions Privale Limited)

ezt Incemme from Enterprizas Influenced by Key Maragenen Sersonnel
Karegry Mobildy and Modia Privata Lirited (formerly Radiance Media Private Limitad )

Maintenanze L Manpoveer charaes paid to

Radiarze Faolity Managemean Services P Limited
Mkars Online Private Lirided

Mkars Mobility Soluticns Provate Limiled

MAPC Lid
Global Adjusiments Sarvices Private Limiled

Ex un Inlesiar Prajoats
Global Adjusiments Sendces Privade Limitsd
Fropalerge Private Limited

Marketing Expansas
Global Adjusimente Sarvices Prvate Limiled

Brokerage Expensos

Globial Adjustments Sendces Privata Limited

Purchase of capital assets
skarg Online Priveta Limited

Do Mobility Private Limites (forrerly Mlars Mezilitg Millannlal Salutiors Private Limitsd
Propoierge Private Limited

Hirg chirge gxpenses
Mharg Mobifily Solutions Private Limitad
Drivex Mottty Private Limited [formary Mkars Mability Millenmial Solutions Privata Limded)

MAPC Lt

Interest an Debenbures
Wi Aviabon & Realty Private Limited {lonvedy known es Yh Aaation Brivate Limited |

Intarast Paid 1o Key Management Personnel
Mr. Warin Manian
Mr K 5 Manian

Interesl Faid Ly Enlergeises nfluonced by Kay Maragement Persaaig)
WO Reary Privale Limilesd
Remutaration paid to Key Managenen) Persornal (excluding S ratuity Cordrittin 15}
Mr. Varun Manlan
Salary pad to Directors
Mr. Ganasan Panchapagesan
Barnuneradion paid o Relatve of Kay Menagement Peraaongl
Mr K5 Manian

Advances guendrenaad) to En i Inflvenced by Key Management Persorosi (net
Kavary Mobility and Media Private Limited (formerty Radiance hadia Private Limited)
W Aviatlon & Realty Private Limied (formery known 28 4 Aviation Priviabe Limited |
MAPC Limitea

Advances given'[repaid} i Jain venture {ned)
NAPC Radiance Joint Venture

424 26
248 08

137
=77

1812

1.00

1575
0.1

3050

7086
1486 72

108.37
45750

10 41

144,06

d5.23

0.52
0.35
035

43334

11807
15
115

17,70
1500
20.44

7.08

1.53
n.as
1740

16.05

G47.00

201.09
48,91

12551
285,00

oA
144.00

sr i W]
12.00
(118.57}

1.00



RADIANCE REALTY DEVELOPERS INDIA LTD
CONSOLIDATED BALANCE SHEET AS AT 35T MARCH 2023
(Al armcunts arein Rupees lakhs, sscept share data, unless otherwiss statad]

Agvances giverdirapaid} o Trust (net)

Radiarce Realty Developers Employvees Gratuity Tris]

Benla! advans recaived from Erterprsss Influsnced by Key Manaoemenl Perseong|
Radiange Facility Managament Sarvicas P Limited
WM Avialicn & Rualty Private Limibad [farmerly known aa Wi Avialan Private Limites |
W Fimdncial Serdcos

Advarces (1000 received | [repaid) rom Enjerprises Influenced by Key Mansgsment Persancel {ng
Drrivea Mability Private Limited (formery Mkars Mabilizy Millenréz! Solutions Privata Limikes)

Unsecured Loan recenad {paldi from Key Manageimesn Pecsonng gt

br Warun Marian

Ungecurgd Loan recaived ! {pad ) from relatives of Key Management Personne (npl)

Me RS Manian
AMOUNTS DUE {TD) ! FROM RELATED PARTIES
Loans & advences cutatanding as al e end of e year

8. Enterprises Infusnced by Key Maragsemen] Persoona)
Kavery Mobdity and Media Private Limited (formerdy Radiance Mediz Privata Limitad
W fvviation & Realty Private Lirited (formery knowr 28 WM Aedation Private Limied )
MAPT Limited

b Jaint venlure S LLP
MARC Radianes Joim Verburs

c. Trust
Radiance Fealty Davalopers Emaloysss Sratulty Trus)
Receivabies oulstanding as at the and of the vear
8. Enterprises Influgnced by Key Management Persannal
MABD Lirted

_ b Joict wenture L LLP
NAPC Rediance joim Ventins

Payables outstanding as at the end of the year
o Enterprises influanced by KMP { ralathvas of key maragemeant persaniegs|
Radiance Facildy Maragement Senvices P Limited
Glesal Adjustments Services Private Limitad
Driwves Maobilily Frivate Liritad forrmarly Mkars Mobility Millenreal Solutions Private Limiled)
MAFT L

_b, _Loanfi tanaganal Persorel
M Warun Manian

_ G Logan fram malativas of Key Managerial Personnsl {Unsecured)
fr K5 Manian

d.Rertal advance lrom Enerprises Infuseced by Key Managamen: Persontal or fram relatives of Ky Managemsant Parsonnal
Radlance Facility Management Services P Limibed
W Asiation & Really Private Limited (feemedy known as WM Asiation Priveta Limited
WM Financial Services

2. Debenturas to Wi Aviation & Realty Private Limited {lormedy known as YW Aviation Private Limited

Investmant in Associates

WV Awdation & Really Privata Limibad [formerly known as Wi Aviation Privale Lirsled )

=
i

{57385

270013

11.20

18114

16,53
3166

4518

05t
27.85

221624

954,00

{505}

045
013
013

1,220.54

55800

3.215.56
Gd. 30
14.30

181 40

.65
22,28
400

245621

55800

045
nis
015

G47.00

048 50
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RADIANCE REALTY DEVELOPERS INDIALTD
NOTES TQ CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2023
(A s e in Rugoos fakhs, excest share data, uwnless othersise statad)

\’nar unﬂ'-l;d ~ Yoar endad )
DISCLOSURE UNDER AS-15 [REVISED) - EMPLOYEE BENEFITS March 31, March 31,
23 2022

Dielined Conlribudion Plan

Retirement tersfit in the form of provident fund s a cefined contribution scheme. The Pasent Company 2od subisidizries (where applicabla) contibutes 1o the state owned prowdant
fund plan. The plan ervisages contribution By employes amd emploges. The cotribulan by ereployer and employes tagather with Interest are payvable a1 the time of separation from

service ar retirement whichever is earlier, The benefil under this plan vests immediately on rerdering of servics
Thig Company recognised charges of Ra 10691 Lakhs & [E001-22° Fs 8927 Lakha) foe prosidest fumg costribution in the Staternant of Profit end Loas *

Defined Bonefit Plans

Parant Comparny operstes gratudy glan through a rusl whersin eveny employes is entilles 1o e benefd eguvalant to ifteen deys salany last grewn for 2ach comalstad yvear of sendae.

The same |s payable orderminalion of senice or relirernent whichower is earier The berafit vest aftar five years of continuous senvice.

The Falloweire: txblos semmanze the comperants of ret benafit expense recognized In the Statement of Profit a=d Less and the funded status and amaunts recognized inthe balance

sheet for tha gratuity plan:
Armunt Becagnized in fha Balance Shest N
1-Mar-2023 31-Mar-2022
Ris. Rs.
Fair walue of plan assets 10881 617
Przsagnt Valug of urfunded obligaticn 18637 106.490
Nat apsetiliabliity) reflected In Balance Sheaat {77 46} [10.73)
Currenl Liahildy B e 774G 1073
Mon Gurrert Liabilit® - -
Amount recogrised ki e Fhitermont of Profif and Loss
H-Mar-2023 -Mar-2022
HE. RE.
Current Sarvice Cost 3486 2142
Irterost Gost .20 527
Euxpected rebum on plan assss [7.18) (6.44)
Expenses - -
Actuarial Logses'| Gains 5006 8.0
Tatal 84,94 28.27
Amount recegnized in the Statement of Profit and Loss a4.8d 28.27
Changes in e presant value of defined bensfit abigshion R
3-Mar-2023 H-Mar-2022
Rs. Rs.
Qpaning defined bensdit abligation 10691 BE O3
Current senica cost 34.86 i
Interest Cost .2 £27
Bonehit paid [12.68) 0.7
Actudrial Losses![Gains] A0.06 5.08
Talal 15637 106.81
Dafinad benafit obligation recognized in the Batance Sheet == 186,37 106,41
Changas in the far valie of plan aasels
31-Mar-2023 31-Mar-2022
Rs. Rs.
Cpaning fair walue of plan aassts EERE T5.52
Empectad raturn on plan esseta T8
Exponsos - -
Binefl paid (12.68 (10,77
Contribulicns by emploger 20,88 2404
Actuzrial gaing(lnsses) (277} .
10831 B6.17

Closing fair value of plan assets

The frust fonmes by te Parent Company maragas the investments of gratuity furd through the Life Insurarce Corparation of India in e insurer managod schene, Expocted rebm on
plan pszats is determined tasad on the assassment made at the beginning of the year an the rslum expected an s esting portiolio and expsctad yield on the respedtive asssts intha

potfiolio during the yaar
The Farent cormgany has fundad & sum of Rs.20 89 Lakhs towarnda s grataty plan during the yesr 2022-33 (for PY 2021-22 - R 24.95 Lakhs)

Major cateipories of plan 858015 88 8 pevcenfags of fobal plan ageals

A10I2023 31032022
Rs. Rs.
Insurer managed furds o 100.00% 100.00%
Charges i the fay valus of plan sssels
' si0afE0Es  stosienz:
— Rs ~ Rs
Expecind retum on plan assats. T.18 LR
Achsarial gaindiloss) on plan assets - -
Actual Return on plan assets .14 G40
Principal acluarlal asaurmtions ol e baance sheo! date
HINE2023 2022
i) ]
Ciscount rate F] TG
Salary ascalation rale .0 T.ad
Atirition rate 20.00 20000
' o.00 0.00

Expaciad mtum on plan assats
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RADIAMCE REALTY DEVELDPERS INDILA LTD

MOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2023

[l amaunts are in Rupees lakhs, excapl shavs data, smvss offerese slated)

Damographic Assumptions
Parliculars _ mu03f2023 31032022
o+ 1aLM (2012-14) |8LRA {3012-14)
Martality Rate 1 Wi miakes Ultimae
20.00% 20.00%,

Ermployas turnawvar

he per reporl of acuary, the estmates of fulwe salany increases, considered in aoluarlsl valuation. ks inke aecount Inflaticn, saniarty. promalion aad other relewan faclons, such as

suppty ard dermared in the emglovment markst,

LEASES
D the weer, anamourt of RS 484 85 Lakba nas been recognised as expense intre Statement of Profit and Loss in respect of

Operating Lease {March, 31, 2022 - R 660,10 Lakhs |

Wil . Toar ended Yaar gnded
Future KMinimum Leass Paymenis March 3, March 31,
2023 2022
tot Labers B one year 18 5% OG.7E
Later fhan aae year and rat later thin live years 20082
Later than five years -
REAL ESTATE PROJECTS IN PROGRESS
Year gnded Year anded
Mareh 31, March 31,
2023 2022
Amount of Projecl Revenus recognised as rvene during the yeer 36,148.96 42 528 63
Aggregals amount of costs incurred and prolits recognised (less losses rechgnisad | 1o data 214,127.49 187,660 TG
Arvount of Work in Progress and Value of lnveriorias 41,204 96 4040716
Excees of Ravenus Recognised over sctual bills raised (Unbilled Revenue) 3.090.02 9041
Yoar endad Yaar ended
CONTINGENT LIABILITIES March 31, March 31, B
2023 2022
In respect of guarantaes gren TET.46 1B
- 25,03

O acccant of income tax mialiees in dispuls

1 Ason a1 March 2023, the Company has glven bank cuaramess L Chencal Matropolitan Develaprment autharizy (CMDA) towasds secarty deposit
far the Suprema, Majastic and Floursh Prejects, which is refundable alter corpletion of the Projects and abalning complation cerificate fiam SROA.

2 The Compeny has placed bank guaramess with Kerala State Trassporl Project in connaction with bids for the Contracting Business,
A The Company has provided Bank quaraniae ke Ml The Divisonal Engineer | Matianal Highways) Proiect in connection with bids for the
Conlracting Husiness.

4, ide &n order dated 26,04 2025, (ssued by the Horbls TAT, the company's appeal for b said assessment year was disnissed However,
vile an ordar passed under Section 154 of the Inzoma Tan Act on 12,10 2022 a refund due Fas been detarmined by the tax suthorities and the

szme has been credilad 1 the Company. Consaquently, there is na tax laedity in this malker for the said assassmnt yeads

=3 Year ended Yaar ended
EARMNINGS IN FOREIGN CURRENCY March 31, March 31,
2023 2022
Raceipts from Cusiomeans .42
0.4z

EXPENDITURE IN FOREIGN CURRENCY

VEar engea  tear enoed

March 31, March 31,
2023 20E2
Adverisarmen | Marketing Expeanses 11.27 ARED
Professional Charges - Froject 26B.26 -
Travelling Expansas - Fomaign - 0.28
Total Farelgn Currancy expenditure of the Parent Company 279,54 35,08
SEGMENT REPORTING
Segrnents nave bean idardificd in line with the Accounting Standard on Segment Reporting (45-17) considering the omanisatics siruciure &nd the difersrial dsks and eiums of thass
sEgments
preces & Year ended Year ended
Yairiges: BRI March 31, March 31,
2023 2022
Revenue from Real Extale Developmeans 38,148 98 4252862
Revanue from Contracls Werks 4,382 54 B/
{ther Revenius 1,011.30 g7a.09
41,542 B0 43,541.85_

Asseds and laklites used in the i

it is currantly nol practicable 1o wﬂiﬂml B relating to tolal assels and labiltles since & me

Lhennal o=

5 Gl *'wlmanﬁﬁgd te any af Ine reportable sagmens, 25 thes f"sifa ;.-sau:‘nfur_ﬁng:;gcaul_g between segments. Managermenl helleves that
Thl segregation cfthql ayadilable data is onenus.
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RADIANCE REALTY DEVELOPERS INDIA LTD
MOTES TO COMSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2023
(AN amounts ara i Rupoos aeks, axsaol share o, unipss olhieoise slaled]

The Group does not hewva ey demvative instruments boe hedoe anainst foregn curmency skposunes

Income Tax Survay

The Inzame Tax departmant conducted a survey ws 1334 of the Incorme Tax Acl 2l B parent Company premises in January, 2019 The survey did not result in any unaccountad waalth
{cast bieing idenliled during the searck. Howevar, the ax authorities insisted and the Parerd Company, in order to Buy peace wilh he degadment agreed o rnake &n affar R 10 Crore
as additional income on adlos basis

Ter aosount For tee amaunt offered, 11 was agread 1o make the following disallowsnces

Fv 201617 - Rs. 201 54 Lakha on account of weite off of loans considered not directly ralated to Parem Compam's businoss
Fy 201718 - Fs. 500 00 Lakhs gdhos digallowance on account of inadey wm@te suppoeding vouchars:

FY 2016-189 - K5 317 27 Lakhs adhoc disallowance under various haads of oapenditure B make up for B 10 trares,

Tha offer of sddibonal rcome and disallowances arg adhos in neture. Henoe no acoounting entries have been proposad in books. Howeser, these amounts hisve heen disaliowed lor tax
computation in the respectve financial years and the resullant addilioral lax provisions are as per detalls below

Fy 2016-17 - Fis, 77,30 Lakhs (Disclosed under (Excess) ! Shaort provislon for Tex of earler years)

Fy 2017-168 - Rs. 22293 Lakis (Disclosed vnder {Exceas) / Shor provision for Tax of earier yeers}

Fy 201810 - Rs 9310 Lakhs (Added 1o previaus Year Tax Provision)

The Assessnen] proceedings in respect of the abowve financial years i as follows

FY¥ 2016-17 - Assassment ws 14303} completed and rectification order issued wis 1534 with a dermand of Rs 25033684 Refer Note 33
Fy 2017-18 - Assesement w's 14303} completsd and nag further demand raised

F 2018-149 - Aseessment ws 14303) campleted and no anlher gemand ralsed

Adjustmants if any for e foax prosision il Be mads on receipt of firal sasessment orders

Income Tax Search
The Incame Tax Degartreant had canducted a search under Saction 132 of tre Incene Tax Acl 1981 ab Lre premises ol he Pareat Company on 14 February 2023
Curing the Search procesdings the Incomea Tax department b seized varione papers 2o decuments including glecironic documeaats slleging unaccountad income
The Parant Comgany has mads o cetaiesd sutanission on 16 May 2023 refuting the claims made by tre Incorra Tax Deparment.
Sinoe the dogadtment has nol passed ary order as of date no additlcnal income has been offarad corsistant with the company stand. Incorne if any to ge offered 10
tha IT gepardment in any seftlement (s indeterminate end henze would ba givan effect bz as and whan proceadings are cormpleted
MNate on expenditure towards Corporate Social Responsibility Amaount (INR]
(8] Gross amount regulred b ke speat by the Comprany during the year a3
(b} Amount approwet by tre Board to be spent during the year .03
(G Amaurd spent during the year 40,00
[d) Armount carrsd-Tarwand b nesdt year 18.57
Nature of CSR activity:
A per Clauss i of Schadule VIl of Companies Ac8,2013 Promeding gender egualily, ermpawering womean, sailing up homes and hostals
far women and orphars; satting up okl aga homes, day cane centres and such ether lacilities fon senion citzens and measures far reducing
Inequalities faced oy socially and sconomically backwind grgups®
Warne of the entity Share in profit and loss
it asseds e tolal assets minus total labillties
Az % of consolidated nat A% % of consolidated prafil
Amaunt Amount
__assets and loss
1 2 3 4 5
Parant 4. 32% 20.,8%813 100.710% EBb.62
§H Eﬁiﬂiaﬁﬁs:
Indian . |
Marnian Power Privabe Limibed | 2.70% G20 67 -1.100% [1.33]
WM Aviaton & Realty Private Limibed (formery 50, 5 50%
known aa Wi Avlation Private Limnitsd § B 16747 i 122.34)
Radiance EPC Limied -0.20% (43.08) 0.20% {1.471
NaPC Radiance Conlracting LLP 0 04% 910 0.00% [0.06)
| Radiarce Developments Limded 0.01% (2 26 A110% (048]
Fareign el
Radiance Real Estate Consulancy FZ-LLC 12 B3 205645 2.20% 1818
Minonty Interasis in all subsidiaries -0 Eiz%_ (4. 455 O.00% .00
Giher ad[ustments — Si7ar| {3.647.19) =
Tatal 100,003 22.2608.41




RADIANCE REALTY DEVELOPERS INCHA LTD
CONSOLIDATED BALANCE SHEET AS AT 315T MARCH 2023

(AN amourts ara in Rupess lakhs, excanl sharg dalp, ualsss otherwiss stated)

43 Dlsclosure requirements as notified by MCA pursuant to amended Schedula |l

il The Group does ot nave any Benami properly, where gy preceeding bas beaen intiated o panding against the group Lo halding amy

benami propery.

Tha fifla deeds of all the immovabie properfies are held inlbe ngme of the Groug

il The CJnmn‘y has revigwed transaclicﬂs 1o :ha extent of Infanmaticn avaitable, for L'ac, |:||_|r|_;pm-,l;, of icami‘g,.iﬂg transacticora with =nrur~:< ofl companies

lil} The Group fas et fraded o invested in Crpto currsney or witual cumancy dunng e Brancial vear

Hitiie of BtAEactEnE Ag at 31st Ma mg:&iinsﬁ]b As at 315t Mamhﬁiﬁlljénnsmp
It
Aot e Sionehealf Company w Balanca outstanding with the struck Balanca outstanding with the atruck
struck off company
ofl company off company
Sanswe Aviation & Resarts Private Limites Adwvanzes given 1.04 |Urrelated e .04 |Unrelated

v} The Group has not advanced or loaned o invested funds to any othar persanis) or entingles), Ingiuding loreige eritios (Intermad anes) with

undaratanding that imermmediarg shall |

ta} Directly or indirectly k=ad o invest in alher persongs or entifics ideotified in any manner whatsosver by ar on genall of the Group [Ultimeata

Eenaficiaries) or

(b1 Provide any guarantee, sacurdy ar the iike 1o or on behall of the Llimats Benefoaries

W Tre Growp has ned received any fund fram any perscnds) or ertitylies), Inchuling fregn entifies (Funding pary with the understanding
UWhelher recorded inwiling or otherviss) that the group shall;
(&) Directly or indirectly lend or invast in other parsons or entities identifiad in any mannes whataoewer by or on behalf of the funded pary (U timete

Beneficiarias) o

(bl Provide eny gueranee, security o ke like b or on behalf of the Ultimaie Baneficiares

vil The Group has nat invested In mose than twa levels and Ierelors reporting on the complianze with numoer of lavers s ret applicaie,

wii) The: Group has nothing to raport an comg! zrce with approved Schema|s) ol Arangements.

will) For e Ioans and borrowings takan duning the year, tha Groug

a) Has nat been Declared 25 willul defaulter by any banks or financial institwions.
b Has complled with filing and satisfaction of charge with the Registrar of Companies
ci Has utilised the lnans for the pureaose for which § was Barmowed

x| The Group has nat paid ey divaens or declared ary dividens during the year ang therefore reponing on compllance under seclicn 125 of he

Companioes &ct 2013 is nat applicalbls

®) Faor the purgese of repoding undar thes clausa, "Group" does not include forelgn subsidiang.

Pravious years figures have been regrouped, recassified and recasted wherever considerad nacessary sa 35 1o confismn with the curant vear's figures

As par ow repart of even date atached
For PKF Sridear & Sarthanam LLP
Chartéig Accountants

Firmn Régisiration Mo 0029905 § S2000715
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