PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

INDEPENDENT AUDHTORS' REPORT

To the Members of Radiance Realty Developers Indis | imited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Radiance Realty Developers
India Limited (hereinafter referred to as the ‘Holding Company"), its subsidiaries (Holding Company
and its subsidiaries together referred to as *the Group®). which comprise the consolidated Balance
Sheet as at 31 March 2021, and the censolidated statement of Profit and Loss, and the consalidated
cash flows Statement for the year then endad, and notes to the consoiidated financial staterments,
including a summary of significant accounting policies and cther explanatory information (hereinafter
referred to as "the consolidated financial statements’).

In cur opinion and to the bast of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on consolidated financial staterments and on
the other financial information of the subsidiaries, the aforesaid consolidated financial statements give
the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the consolidated state of affairs of the
Group as at 31 March 2021, and their consalidated profit and consolidated cash flows far the year
ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements sectian of our
report. We are independent of the Group in accardance with the Code of Efhics issued by ICAL and
we have fulfilled our other ethical responsibilities in accardance with the provisions of the Companies
Act, 2013, We believe that the audit evidence we have abtained is sufficient and appropriate to provide
a basis for our opinicn,

Information Other than the Consoclidated Financial Statements and Auditors’ Report Thereon

The Holding Company's Board of Directors is responsible for the other information. The other
information comprises the infarmation included in the Directars report but does not include the
consolidated financial statements and our auditors’ report thereon.

Our opinion an the consolidated financial statements does not cover the other infarmation and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in deing so, consider whether the other information is materially inconsistent
with the consclidated financial statements or our knowledge obtained in the audit or otherwise Bppears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing
to repart in this regard.

Responsibilities of the Management and These Charged with Governance for the Consolidated
Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of these
consclidated financial statements in terms of the requirements of the Companies Act, 2013 that give
a true and fair view of the consclidated financial position, consolidated financial performance, and
consolidated cash flows of the Group in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under section 133 of the Act. The respective
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Board of Directors of the companies included in the Group are responsible for mamntenance of
ateduaie accounting records in accordance with the provisions of the Act for safeguarding the assets
af the Group and for preventing and detecting frauds and other irregularities: selection and application
of appropriate accounting policies; making judaments and estimates that are reazonable and orudent;
and the design, implementation and maintenance of adequate interna! financial controls, thai weare
operating effectively for ensuring the accuracy and completenaszs of the gccounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or errar, which have been used for the purpose
of preparation of the consolidated financial statements by the Board of Directors of the Haolding
Company, as aforesaid.

In preparing the cansolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the akility of the Group to contfinue as a going
concern, disclosing, as applicable. matters related to going concern and using the geing concern basis
of accounting unless management either intends to liquidate the Group or to cease operations, or has
na realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors' report that includes our opinion. Reasonahble assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstaternent when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably he expected to influence the economic
decisions of users taken on the basis of these consalidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prefessional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obiain audit evidence that is sufficient =nd eppropriate iw provide a basis for out epinisi, The risk
oi not detecting a material misstatement resuilting from fraud is higher than for one resulting from
errof, as fraud may invalve collusion, forgery, intentional omissions, misrepresentations, ar the
override of internal contral.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the Holding Company, its
subsidiary companies, which are companies incorporated in India have adequate internal financial
controls system in place and the aperating effectiveness of such controls.

» Evaluate the appropriatenass of accounting palicies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in cur
auditors’ report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, fulure events or conditions may
cause the Group to cease to continue as a going concern.

= Ewvaluate the overall presentation, structure and content of the consclidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.




= Obtain sufficient appropriale audit evidence regarding the financial information of the entities ar

business activities within the Group and lo express an cpimion on the consolidated financial
stalements. We are responsible Tor the direction, supervision and perdormance of the audit of the
financial statements of such entities included in the consclidated financial statements of which we
are lhe ndependeni auditors. For the other entities ncluded in the consolidated financial
statements, which have been audiled by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We communicate
with those charged with governance regarding, amaeng other matters. the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
centrol that we identify during our audit,

We also provide those charged with gavernance with 2 stetement that we have complied with relevant
ethical requirements regarding independance, and to communicate with them all relationships and
cther matters that may reascnably be thought to bear an aur independence, and where applicable
related safaguards,

Other Matters

We did not audit the financial staterments of three subsidiaries, whose financial statements reflect total
assets of Rs. 25,62,15,061 as at March 31, 2021 and tofal income of Rs 1,24,14 484 for the year
ended on that date, as considered in the consolidated financial statements. These financial statem ents
have been audited by other auditors whose reports have been furnished ta us by the Management
and our opinion on the consclidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of the subsidiaries, and our report in terms of sub-section (3) of Section
143 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely on the report of the
ofher auditars.

Our opinicn en the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not medified in respact of the above matters with respect to our reliance an
the work done and the reports of the other auditors and the financial statements / financial information
certified by the Management,

Report on Other Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, based on our audit and on the consideration of repart of
other auditors on separate financial statemants and other finangial informating of subsidiari==, gs
red in the 'Other malters’ paragraph, we report, i e uxtent applicable, that

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consalidated
financial statements.

{b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditars.

(c} The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consclidated Cash Flow Statement dealt with by this Report are in agreement with the relevant books
of account maintained for the purpose of preparation of the consolidated financial statements.

{d} In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the Holding Campany as
on 31 March 2021 taken on record by the Board of Directors of the Helding Company and the reports
of the statutory auditors of its subsidiary companies, none of the directors of the GGroup companies is
disqualified as on 31 March 2021 from being appointed as a director in terms of Section 164(2) of the
Act.

(f} At this juncture, we are unable to say if the matter describad in the Emphasis of Matter paragraph
above, will have an adverse effect on the functioning of the Company.




(g With respect to adequacy of the internai financial controls with reference to fingncia! statements af
the Rolding Company, its subsidiary companies and the operating effeclivenass of such controls, refer
to our separate Report in "Annexure A"

() With respect o the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our apinion and to the best of our information
and according to the explanations given to us and based on the consideration of the report of the other
auditors on consolidated financial statements as also the other financial information af the subsidiaries,
» 88 noted in the ‘Cther Matters' paragraph:;

i. The consclidated financial statements disclase the impact of pending litigations on the
consolidated financial pasition of the Group - Refer Nate 34 to the consalidated financial
statements,

ii. The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

iii. There were no amounts which were required to be fransferred to the Investar Education
and Protection Fund by the Haolding Company and its subsidiary companies,

As required by Section 197(16) of the Act, we report that the remuneration paid by the Haolding
Company, and its subsidiary companies to its directors is in accordance with the prescribed provisians
and the remuneration paid to every directar is within the limit specified under Section 197,

For PKF Sridhar & Santhanam LLP
e red Accountants
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Annexire A

Referred to in paragraph (g} on ‘Report on Other Legal and Regulatory Requirements' of our report
of even date on the consolidated financial statements of Radiance Realty Developers India Limited

Report on the Internal Financial Controls under Clause (i} of Sub-section 2 of Section 143 of the
Companies Act, 2013 (“the Act")

In conjunction with our audit of the consalidated financial statements of Radiance Realty Developers India
Limited (hereinafter referred to as “the Holding Company”) as of and for the year ended 31 March 2021, we
have audited the internal financial controls over financial reporting of the Holding Company”, ane subsidiary
and other auditors have audited its one subsidiary company, which are companies incorporated in India,
as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Halding company, its subsidiary companies, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based an
the internal control over financizal reporting criteria established by the Company cansidering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reperting issued by the Institute of Chartered Accountants of India (ICAl). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of raliahle
financial information, as required under the Companies Act, 2013,

Auditors' Responsibility

Qur responsibility is to express an opinion an the Holding Company's internal financial contrals over
financial reporting based on our audit, We conducted aur audit in accordance with the Guidance Mote on
Audit of Internal Financial Contrels Over Financial Reporting {the “Guidance MNote") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143({10) of the Companies Act, 2013,
to the extent applicable te an audit of internal financial controls, bath issued by the ICAl Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether aderuate internal financial contrals over fin=ricial reporting
were establisned and maintained and it such contrals operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls aver financial reporting included obtaining an understanding of internal financial controls
over financial reparting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectivenass of internal control based on the assessed risk. The procedures selected
depend on the auditors' judgement, including the assessment of the risks of material mizstatement of the
financial statements, whether due to fraud or errar.

We believe that the audit evidence we have obtained and the audit evidence cbtained by the other auditors
in terms of their reports refarred to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial contrals system over financial reporting of the
Helding Company, its subsidiary companies which are companies incorparated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements faor
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflact the transactions and
dispasitions of the assets of the company; {2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made nnh;:iL_




accordance with authorisations of management and directors of the company; and (3] provide reasonable
asslrance regarding preventicn o limely detection of unauthonsed acquisition, use, or dispasition of the
company's assets that could have a material effect on the financial statements,

Inhierent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reparting, ncluding the
possibility of collusion or improper management override of contrals, material misstaternents due to error
or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial contrals
over financial reporting to future periods are subjectto the risk that the internal financial contral aver financial
reporting may become inadeguate becausa of changes in conditions, or that the degree of compliance with
the policies ar procedures may deteriorate.

Opinion

In aur opinion and to the best of our information and according to the explanations given to us and based
on consideration of reporting of the other auditors as mentioned in the Other Matter paragraph below, the
Holding Campany and its subsidiary companies, which are companies incorporated in India, have, in all
material respects, an adeqguate internal financial contrals system over financial reporting with certain
changes done for remote work environment and such internal financial controls over financial reporting
were operating effectively as at 31 March 2021, based on the internal control over financial reporting criteria
established by the companies considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting insofar as it relates to one subsidiary and other
auditors have audited its one subsidiary company, which are companies incorporated in India, as of that

date.

Far PKF Sridhar & Santhanam LLP
d Accounants
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RADANCE REALTY CEVELGFERS INOIA LTH
CONEOLIDATED BALANIE BHELT A5 AT J12T MARCH 2021
IQUIES I Sunees)

Netas Bg at Barch 31, Az at March 3_1.___
2021 2020
EQUITY AMD LIARILITIES
Shareholders Funds
o Bhare Capitsl 2 36,95 B 400 00 02,400
b. Ressereas and Surplus 3 66, 76,00 093 1,47 #4740
1,81,75,82 413 1,63,63,76,904
Minority Interest 4 4,518 £,54,553
MNom Current Liabilities
a. Long Ternr Borawings k 1,11.25,74,2458 125092 7,774
b.Lang Term Prasisions & 4442585 G621 T2
1,11, 70,06,631 1,26,30,82, 500
Current Liabilities
a. Shorl Term Borowings [5 081,50, T84 S0 55 B9 560
. Trade Pavables
i Do o Mican & Soall Enberprises T 1,82, 28 168 3,83,93,57R
i, Due do Othar than Micro & Srmall Erterprises 7 24,31 56,300 30,42,87 168
o, CHfwsr Currenl Liakiities -] 1B 8T, 7 AR 1,77, 47 87 147
d. Short Term Provalons a TE, 72057 S8,37,451
2.23,69,58,843 3,12,58,54,906
Total 5,.27,19,99,803 6,22 57,581,633
ASSETS
Hon Gurrent Assets
a, Property Plare & Eoulzments
i, Tamgible Asgets 10 82, 38,20,301 43 33,0782
i, Intangibie Asssls 1% 741.31,123 &0, 720
fil Capital Work In Progress 1" 1,63.67,032 17 BT 420
b Goodnll 51,63,240 51.63,249
iz, Man Current Invesimants 12 20,23, 75963 20,61, 26,4592
d. Deferas Tax Asssts (nat) i 2,54, 40 54T 2,68,35,343
&. Lang term loans and advances 13 27 ,96,63.558 3,78,11,058
. Crher Mo current assots 14 B,38, 95 [ h 5,37 84,202
TARTT5__ 87,:305718
Current Assets
a, Corrent Inwesimeans 15 ¥.56,90, 784 .
b, Inwenlones 16 2.05,76,05,000 36T, 44,32,550
¢ Trade Recelvables 17 64,51,61,883 6o, 18,168,467
d, Cash and Bark Balancas 18 25,56,00,547 B,26,02,182
&, Short Termn Loans and Advances 19 218,638,520 GZ 98,62,774
1. Other Curmant asseis 20 4,76,11,544 18,6300 138
3.85.38,38,883 5,25,44,16,117
Total 5,27,1%,99,808 §.22,57,61.833

Significant accourting policies

The accompanying notes are an Integrzl pan of the finsnclal slatements

A pes our report of even date ettachen
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RADIANGE REALTY DEVELOPERS INDIA LTD

CONSOLIDATED STATEMENT OF FROFIT AND LOSE FOR THE ¥YEAR EMDED 318T MARCH 2021

dligures in Rupe

Mot Year endad Year ended
e _ Mach3,  Mach3,
e 2021 2020

INCOME
Revenus from Cperations 21 3,7H,28 06,575 2 RO, 83067
CAher Incormse 22 10,56, 45 861 g0z ars
Taotal Income 3888542426 2.07.70, 75,441
EXPENSES
Cost of Land, Materal and Consirustion Expensas 23 1,62 30,09,502 2,50.01,72,263
Changs In Inventories OF Construcied Premics Held For Sabe ok In Progress
And Sonstruction Materal 24 1,57 £8,27.539 (38, 76A46,701)
Erpioyes Benefits Expenss: 25 15,53,06,894 19,51,63,250
Firance Costs i 6,17.26,830 5§,72.85,088
Depreciation & Amorisation expense n 501,51 622 556,090,508
Administretion & Cther Expensos T 26,54.80,204 42,2897 457
Total Expenses 3,76,05,21,161 2,B5,82,81,623
Profit before Tax 12,80,21.275 11,67,93.818
Tax Expenses
Curren] Yesr 3:B0,00.000 3,50,85,360
Defermed tax f{Cradit) 15,54, 545 [46.45.576)
Total Tax Expansas 3,03,94, 545 302,498,393
Profit for the year from continuing operatians 8,B6,26,730 88544 425
Less: Minodly Inlerast (2,802} {3,023)
Share ¢ Profit [/ (Loas) from Asscclate - W Aviation Private Limitad (A7 577} (12 11,578)
Frofl far the yaar B 8341755 o, 305,878
Eaminga Per Equity Share 27
{Equity Share of par value of Rs, 100 sach)

- Basic BEE.58 BET 04

- Dilutead BEG.48 HEa.E4
Significant accounting policles 1

The accompanying notes are an imagral part of the financial satements

As par our report of even date allached
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ded 37 March 2021

s i Supees)

Consclidated Haternend for the Y

Particulars Mok Azl A
o March 31, #0231 _ March 31, 2020
A Cash fiow from operaticnal activities ' ) o -
Profit Bafare Tax, Exceptional and Exiracdina .'5.' lems 12,80.21,27% 11,87.23 658
.ﬁ.dj'.mtml::nl far:
Prglirninary expenses wrillen off - 13,072
Assels writlen ofl 85,06 804 .
Ml irmpacl onoson cash assels o Manian Power Privats Limzed 1875 [R5, 72,825
Trasder piaables wiilicn Bock [1.78,60,723) -
Crepreciation ard amorization expense 5.81.57,622 5, 56,008,608
[Profil} § Legs on Sale of vosirments 44 T8.517) -
{Profil £ Loss on Sah: of Fiood Assel {27, 15,208) 11,32, 348
Finanoe costs 6,17, 56 RE0 5,72,05 BB
Inlerest incgmg [6,74,235, 407 | [5,071,71,585)
Formign currensy fransalation adjustment and Reversal of minortty inkereat in relaingd eamd .:2:1,91,rﬁﬁi £,70,96, 180
Operating profit before working capital changas 17,13,32, 17 24,42 85194
Adjustment for;
{Increase)Decrease in Long-Term Loans and Advanoas {24,718, 53 492) 29, 20,064,005
({IncreasedDecrease in Other Curem Assels 14,75, 76,197 B3 AT.60T
(IncreaseiDocnenss in Invenstoies 1,57 64,27 530 (36,35 57 3028
(Encroase Decrease in Trede Recsivablas 4 66,55 Bld (26,37 45,653}
(Ireroase W Decraase in Shorl -Term Loans and Advances (10,580,048 253) (31,355,864 504}
Ircrgasel Decrease) in Provisions (50,77, 148} (3.41,615)
Ircreased Decrease) in Trado Payablos (16,36,30,554) [5,74,98,178)
Incrensed Decrease) in Diher Coment Liabiffies [5,08,23,047] 57,65,84,070
Cash generated from aperations 1,37.21,03,155 10,07 45,131
Paymenl of Taxes {2.A47.00,415) 14.55,34,887)
Het cash flow from aperating activities [A) 1,34,73,03, 740 5,48,10,244
B Cesh flow from investrment activities
Purchase of Froperty, Plant and Equipmenl (21,13,27.065) (5,54, 08,536)
howement in Cepital Wark In Progress (4,39,04 156) (5,20 80,017}
Fresh imvestments made (Curent) (7,860,500 TER -
Income from sale of imestmens 45,783,577 ¥
Interss! Incomsa 572,82 921 B0, 71 B
Frocesds from Sale of Property, Plant and Equipmant 1,05,50, 728 1367 684
Froceads frem biank deposi with oaginal matetty mona then 12 manths [3,11,40, 8451 3,31,45,173
HNet cash fromf{used in} investment activities {B) [Z20.05,50,681) [29,64,097)
L Zroh fiow §0wes fine = sial acthvitias
Fapayment of Shor-Tem Bomowings 181, 040,5L FiB0) -
Proceeds from Short-Tesm Bomowings - 20,38,21,524
Repayment of Long-Tarm Barrowings (1,12,83.47 195) (1,37, 77 62 ,80E)
Proceeds from Long-Tarm Bomowings 112,54 77,474 1,15,04, 20 545
Iszuance of praferantal shares . -
Fimance Costs 16,51,16,187) (6,72.B5 BBE)
Net cash used in financial activities (T ) (86,40, 44 664} (6,07,87.818]
D Net change in cash and cash equivalent {A+B+C) 20,2708, 364 (2,89,51,871)
Cash & cash aquivelants at the begioning ol the year 626,592 162 b,18 43,853
Ceeh & bank balance at the end of the year 26,56,00,547 .5&2'132
E Components of cash and cash equivalents at the year end {Refer note 18)
Cashoon hand 11,02,604 536,425
Balances with banks
= in Gurrent Account 2505 5T 4549 4,16,50,063
= in Fined Deposil 1,38.40,445 204,096,694
26, 56,00 547 6.208.92, 1683
1. Previous year figures are regrouped f reclassilied wherever necessary
2. The accompanying males are &n integral pan of Fingrcial Statemonts 1
Au per ourn regar of even dale ataches
For PKF Sridhar & Santhanam LLP
Chartered Accourtards
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RADIANCE REALTY DEVELOPERS INDIALTD

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
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STATEMENT OF SIGNIFICANT ACCOUNTING FOLICIES

Corporate Information

Radiance Realty Developers India Ltd (the Parent Company) is a Public Company domiciled in India and Incorporated
under the provisions of the Companies Act, 1956, The Company is engaged in Sale of Land & construction and sale of
residential and Commercial properties.

The Parent Company and its following subsidiaries together constitute the "Group"

Subsidiary Country Held directly by Effective
parent Company Holding %
Fadiance Real Estate Consultancy F£-LLC Db 100%% 100%,
Radiance EPC Private Limiled India 100% 100%
MAPC Radiance Contracting LLP India 1% 51%
tanian Power Private Limited (from 27.05.2019)  India 100% 100%.

Basis of preparation

These financial statements have been prepared in accordance with the generally accepted accounting principles in
India, on the basis of going cencern under the historical cost convention and also on accrual basis. The Parent
Company has prepared these financial statements to comply in all material aspects with the accounting standards
notified under section 133 of the Companies Act, 2013, read together with rule 7 of the Companies {Accounts) Rules,
2014 and the relevant provisions of the Companies Act, 2013, In accordance with first provision to section 122 ( 1) of
the Companies Act, 2013, the items contained in the enclosed financial statements are in accordance with the
Accounting Standards.

All assets and liabilities have been classified as current and nen-current as per the Company's normal operating cycle
and other criteria set out in the Schedule |1l to the Companies Act, 2013, Based on the nature of products and the time
between the acquisition of assets for processing and their realisation In cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current & non-current classification of assets and
liabilities

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year,

Principles of consolidation

The consolidated financial statements of the group are prepared in accordance with the principlas and procedures for
the preparation and presentation of the consolidated financial statements as laid down in AS 21- Consolidated Financial
Statements.

The financial statements of the Parent Company and its subsidiaries are combined on a line-by-line basis by adding
together the book values of like items of assets, liabilities, income and expenses after eliminating intra-group balances,
intra-group transactions and unrealised profits or losses, if any.

In the case of foreign subsidiaries.consclidation has been carrled out as non integral foreign operations. Consequenly,
income and expenses are translated into rupee by using average exchange rates that prevailed during the year and
assets and liabilities (both monetary and non monetary} are translated at closing exchange rate. The resultant
exchange difference is carried to balance sheet as "Foreign Currency Translation Reserve”

The financial statements of subsidiaries consolidated are drawn upto the same reporting date as that of the Parent
Company. Consolidated financial statements are prepared using uniform accounting policies for transactions and other
events in similar circumstances.

Mmﬁnty Interest comprises (a) The amount of equity atiributable to the mincrities at the date on which investment in 2
|affis~ made; and (h) The mincrities’ share of movements in equily since the date the parent- submdlar'y

I mnﬁhrp;dgmg into existence. Minority interests' share of net profit / {loss) for the yesr is adjusted ag
s} after ta\q OF he Group.
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Llze of estimates:

The preparaton of financial statemenis in conformity with Indian GAAF requires the managament to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, gssets and fiabilities and the
disclosure of contingent liakbiliies. as at the date of financia! statements and reporied amounts of rey d

expanses curing the reperting period. Such estimates are on reasonable and prudent basis tcmn;’ into account Al
available information; actual results could differ from estimates. Differences on account of revision of estimates. actual
oulcame and exisling eslimates ara recognised prospectively once results are known!materialised in accordance with
the reguirements of the respective accounting standard, as may be applicable,

The company has considered the possible effects that may result from the pandemic relating to COVID-19 on the
carrying amounts of inventory, receivables, property, plant and equipment, right to use assels, intangible asssts and
investments. The company, as at the dale of the approval of these financial stalements, has performed evaluation of
available information, considered sensitivity on the assumptions used and based on current estimates expects the
carrying amount of these assets will be recovered. The impact of COVID-19 on the Company's financial statements
may differ from that estimated az al the date of approval of these financial statements.

Tangible Fixed Assets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, If any. The cost
comprises purchase price, non refundable taxesborrowing costs (if capitalization criteria are metjand directly
attributable cost of bringing the asset to its present location and condition for the intended use. Any trade discourts and
rebates are deducted in arriving at the purchase price. Subseguenl expenditure related to an item of fixed asset is
added to its book value only if it increases the future benefils from the existing asset beyond its previously assessed
standard of performance. All other expenses on existing fixed assets, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such
expenses are Incurred.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recagnized in the statement of profit and loss when the asset is

derecognized.
Depreciation on tangible fixed assets
FPurguceit to the enaciment o ihe Companies Acl, 2003, Fe Faren Somnealy has depresiaied the ixed assets u zing

Written Down Value method based on the rates and manner prescribed in Schedule Il to the Companies Act, 2013
excepl for certain assets where it has identified the useful life based on the internal assessments as mentioned below,

Asset Useful Life of the Asset Useful life as per Schedule |l of
{intarnal assessment} Companies Act,2013

Furniture & Fixtures - HQ10 - 6 years 10 years

Furniture & Fixtures - Venus Colony 5 years 10 years

Plant & Machinery 12 years 15 years

Intangible Assets
Intangible Assets are recognised only if they are separately identifiable and the Parent Company expects to receive
future economic benefits arising out of them. Such Assets are stated at acquisition cost, nel of accumulated

amortization and accumulated impairment losses, if any.

Intangible assets are amortized on a straight line basis over the estimated useful economic life. The Parent Company
uses a rebuttable presumption that the useful life of an intangible asset will not exceed ten years from the date when
the asset is available for use. If the persuasive evidence exists to the affect that useful life of an intangible asset
exceads ten years, the Parent Company amortizes the intanglble asset over the best estimate of its useful life. Such
intangible assets not yet available for use are tested for impairment annually, either individually or at the cash
generating unit level. All other intangible assels are assessed for impairment whenaver there is an indication that the
intangible asset may be impaired.
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The amortizalion period and the amortization method are reviewed al least al each financial year end |f the sxpected

usetul lite of the asset i sionificantly difierent from previous estimates, the amarizatior anfed @
I there has been a sign ||Trd.: I'|l L'|.,n_1r in lhr expected pal Inlr- of economic benefits fram he asset, t.e amartizztion

meathod is changed 10 refllect the: changed pattern. Such changes are accounted for in accordance with AS 5 Met! Profil
or Loss for the Pariod, Prior Period ltems ang Changes in Accounting Palicies,

Gains or |osses arising from derscognition of an intangible asset are measured as the difference between the net
disposal proceads and the carrying amount of the asset and are recognized in the statement of prefit and lass when the
asset is derecognized.

Asset Useful Life
Computer Softwara 3 years
Leases

Leases in which the Company does nol transfer substantially all the risks and benefits of ownership of the asset are
classified as operating leases.

Where the Company is the lesses- Operaling Lease

Lease rentals in respect of assets taken on operating lease are charged to statement of profit and loss over the lease
term on systematic basis which is mare representative of the time pattern of the Company's benefit.

Where the Company is the lessor- Operating Lease

Lease income is recognized in the statement of profil and loss over the lease term on systematic basis which is more
representative of the time pattern of Company's banefit.

Assels subject to operating leases are included in fixed assets. Costs, including depreciation, are recognized as an
expense in the statement of profit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized
immediately in the statement of profit and loss.

Borrowing costs

Borrowing costs include interest, amortization of ancillary costs incurred in connection with the arrangement of
barrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded as an
adjustmeart t¢ the interest cost,

Boricwing costs thal are aitributabla to the acquisition, corstruction or produclhion of guaiiiying assels are treated as
direct cost and are considered as part of cost of such assets, A qualifying asset is an asset that necessarily requires a
substantial period of time to get ready for its intended use or sale. All other borrowing costs are reccognised as an
expense in the period in which they are incurred. Where borrowings are specifically for obtaining a qualifying asset for
developments, the amounts capitalised Is borrowing cosl incurred on those borrowings less any income on temparary
investment of those borrowings,

Capitalisation of borrowing cost is suspended during the extended periad in which active development is interruptad,
Capitalisation of borrowing cost is ceased when substantially all the activities necessary to prepare the qualifying assat
for its Intended use or sale Is complete.

Borrowing cost is not capitalised on the purchase of land for development unless activities necessary to prepare the
land for development are in progress.

Impairment of tangihle and intangible azsets

An assessment is done at each balance sheet date as to whether there Is any indication that an asset {tangible and
intangible} may be impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups
of assets, Is considerad as a cash ganerating unit. If any such indication exists, an estimate of the recoverable amount
of tha asset/cash generating unit is made. Assets whose carrying value exceeds their recoverableamount are written
down to the recoverable amount. Recoverable amount is higher of an asset's or cash generating unit's net selling price
and |ts value in use. Value in use |5 the present value of estimated future cash ﬂl::ru'.'s expected to anse from the
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Investments
nvestments. which are readily realizakble and intended to be held for not more than ans year from the date on which
gres ogocifiar oo innv-tanm

ik jnvestmeantes sre made are Flaecifiad gc morrent nvecimanla A0 rdbar nvasimanic

invastments,

Oininitial recogniticn, all iInvestments are measured at cost. The cost comprises purchase price anc direcily atiribuianie
acquisition charges such as brokerage, fees and dutizs. 1T an invesimenl is acquired, or parlly acguired, by the issue of
shares or other securities, the acguisition cost is the fair value of the securities issued. If an investmeant is acquired in
exchange for another assef, the acquisition cost of the investment is determined by reference to the fair value of the
asset given up or by reference to the fair value of the invesiment zcquired, whichever is more clearly evidenl.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual
investment basis. Long-term investments are carried al cost. However, provision for diminution in value is made to
recognize a decline other than temporary in the value of the invastments

On disposal of an investment, the difference between its carmying amount and net dispeosal proceeds is charged or
credited to the statement of profit and loss.

Inventories

Inventory comprises of property held for sale, property under construction (work in pregress) and stock of construction
materials, Unsold premises held as inventory are valued at cost. Cost of construction! development material is valued at
lower of cost or net realizable value, Work-in-Pragress comprises of cost of acquisition of land, if any, construction &
developmeant expenses. and borrowing cost. Necessary provisions are considered if net realizable value of premises is
less than cosl. The Parent Company values the cost of inventaries on FIFO basis.

Mel realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and estimated costs necessary to make the sale.

Revenue from Projects:
Revenue is recognised lo the extent it is probable that the economic benefils will flow to the Parent Company and il can

be reliably measured.

Revenue from sale of real estate projects under development is recognized upon transfer of all significant risks and
rewards of ownership of such real estate property and is accounted on percentage completion method,

In accordance with the Guidance Mote on Accounting for Real Estate Transactions, project revenus has been
recogninzd on the perseriage compietic | fuethod providas e following tirssi oldn oo DLon el

Al critical approvals nacessary for commencemeant have been ablained

The expenditure incurred on construction and development cost is not less than 25% of the total estimated construction
and development costs )

Atleast 25% of the saleable area is secured by agreement with the buyers

Al least 10% of the agreements are realized at the reporting date in respect of such contracts

Project revenue represents aggregate amounts of sale price of the land and the development consideration as per the
agreements entered inta with buyers and Is recognised based on the percentage that the actual project costs incurred
till the reporting date bears to the total estimated construction and development costs for completion of the project.

Project Costs include Cost of Land and Construction and development costs that relate directly to a specified project
and costs that may be attributable to project activity in general and can be allocated to a project,

Revenue from construction contracts s recognised by reference to the stage of completion of the contract activity
which is measured based on the percentage that the actual construction costs incurred till the reporting date bears to
the total estimated construction costs for completion of the contract.
The related contract costs are charged to the statement of profit and loss of the year.

Losses expected to be incurred on projects in progress are charged to the statement of profit and loss in the period in
which these losses are known,

rate icable.
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Transactions:

ign currencies are recorded at the exchange rates prevailing on the date of
transalated at the year end rates, The exchange difference between the rate prevaili
on the date of settlement as also translation of manetary items at the end of the year is
enses, as the case may be.
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1.15 Employee Benefits

a.

Defined Contribution Plan

Ay PRSI GenL WUnG Inoasoordance wilh the. Em cloyeEgs rrovicenl

The Parent Company makes contribulion o the slatl
Fund and Miscellaneous Frovisions .'“-‘-.‘_l 1852 which is & defined caonlr L;uu_.. seheme. [r.e contributions 1o Lhe
provident fund are charged to the statement of profit and loss for the yvear when the contributions are cue

b. Defined Benefit Flan
The Parent Company operates a defined bensafit plan for its employees (e, gratuity liability. The costs of providing
benefils under these plans in the holding company are determined on the basis of actuarial valualion at each year-end.
Actuarial valuation is carried out using the projected unit credit methad.
Acluarial gains and losses for defined benefit pian is recognised in full in the period in which it oceur in the statement of
profit and loss.

o Leave Encashment
leave Encashment expenses are recognised as expensas in the profit and loss account at the yvear end as thers is no
carry forward benefil,

1.16 Taxes on Income
Tax on income for the current period is determined on the basis of taxable income and tax credits computed in
accordance with the provisions of the Income Tax Act, 1961
Deferred tax is recognized on timing differences between the accounting income and the taxable income for the year,
and quantified using the tax rates and laws enacied or substantively enacted as on the Balance Sheet date.
Deferred tax credit and corresponding deferred tax assets are reognized to the extent there is reasonable certainty that
sufficient future taxable Income will be available against which such deferred tax assets can be realized.
Deferred tax assets, when there is unabsorbed depreciation/business loss are recognized when it is vitually certain that
sufficient future taxable Income will be available against which such deferred lax assets can be realized.

1.47 Earnings Per Share
Easic earmings per shara i= —aleoated by dividing tha net goofit or loss for thie period attributable tn equity sharehalders
(after deducting attributable taxes) by the weighted average number of equily shares outstanding dusing the perind.
Fartly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting period. The weighted average number aof equity
shares outstanding during the periad is adjusted for events such as bonus issue, bonus element in a rights issue, share
split and reverse share split {consclidation of shares) that have changed in number of equity shares outstanding,
without a corresponding change in resources.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period atiributable to equity

b. shareholders and the weighted average number of share outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

1.18 Provisions, contingent liabilities and contingent assets

a Provisions are recognized for liabilities that can be measured only by using a substantial degree of estimation, if
The Company has a present obligation as a result of a past event
A probable cutflow of resources is expected to settle the obligation and
The amount of the obligation can be reliably estimated.
Raimbursement expectad in respect of expenditure required to settle a provision is recognized only when it is virtually
certain that tha reimbursement will be received

b Contingent liability is disclosed in case of;
A present obligation arising from past events, when it is not probable that an outflow of resources wil be required to
setile the obligation.
A prasent ohligation when no reliable estimate is possible

abligation arising from past events where the probability of outflow of resources is not remotg &
c ,./’ G0 gesets are not recagnized in the books
=F ngent liabilities and contingent assets are reviewed at each Balance Sheet date
i <
1.1 equivalents

th equivalents for the purposes of cash flow statement comprise cash at bank, cash in hand, demand
banks and other short-term deposits.
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ADIANCE REALTY DEVELOPERS INDIA LTD
MOTES FORNMING PART QF CONEOLIZATED FINANCIAL STATEMENTS
(Fgures in Hupees]

.'-.SHARI: CAPITAL = . . As at March 3, a= at Marsh 31,
2021 2020

AUTHORISED SHARES :
55,000 {March 31, 2049 - 1,50,000) Equiry shares of Re 2000 aach
45,605,000 {March 31, 2079 - 95,00,000 Prefererce Shares of Re 100/ each *

1.55,00,000
6, 00, 00,000

T BRA0,00.000 96, 50,00,000
ISSUED, SUBSCRIBED & PAID - UP
09 574 (March 31, 2019 - 545 624 Equity shares of Rs 1000 each 49,82 400 Q562400
35,00 000 (March 31, 2019 - 35.00,000] - 12% Redeamable Mon Curmulative 35,00,00,000 35,00,00,000
Prizherence Sheres of Re 1000 each
35,99,82,400 36,98,02,400
a. Beconciliation of Equity Shares eutstanding as &l the beginning and 21 the and of the meecding sesicd
Particulars A5 at March 31, ' As al March 34,
Equity Shares 2021 2020
Mo, af Armcunl Mo, of Amauni
. Shares Sharea
Sharas gt the beginning of the pariod 99,824 EERER] 49,824 G, B2, 400
Add: Sharas issuad during the perdod H - i E:
Sheree at the end of the period 49,824 . o, B2A00 g9,824 5,82,400
b. Reconciiiation of Preferance Shares autsianding as at the bearning anc at the end of the reporting pericd
Particulars o As at March 31, Aa ot Mareh 31,
_Preference Sharas . 2021 2{:20
S Na, of Armount Mo, of Amauni
Shares Sharea
Shares &t the beginning of the pericd 35,000,000 35,00,00,000 35,00,000 35,00,00,000
Adid: Sheres issued during the period - - i :
Lees:- Shares redesmead duing the period - - B
Shares gl the end o the period 35,060,000 PR )| N SR A 35,0010, 000

Rights, pruference and restrictions attachad to shares:

Tne Parent Company has tva fypes of shares (e, Redeemable Mon cumulative Preforence Shares & Equily shares,

2_ Prafererce shares and Equity shaes have a par value of s, 100 per share.
3. Equity share hokfers are entified to one vole per share held. No dividend has been declared on equily shares.
4. Mo dividend has bean declared on Redeemable Moa cumulative Prefarence Shares g5 it has been warved by the Preference Sharehalder
£, In the event of ligudstion of the Paerent Company. the holders of sguityshares will be entitled ta recelve remaining sssets of the Parent Compamy,
after distribution of all preferenstial share holders amaunts dus.
15 of shereholde i n hiar
As at March 31, Ace at March 31,
2 20

) Mo, of % Bps Mo, of ¥ apge
Equity Shares of Rs 100 each fully pald Shares Shares
Mama of the Shareholder
‘Yarun Manian 95,31 B5.449% oM GE.49%
Redeemable Nen Cumulative Preference Shares of Rs 100 sach fully pald
Mama of the Shareholder
Warun Manian 35,00,000 100.00% 35,00,000 100.00%

Trere ware no shares allatied as kdly pald up pursuant fo cortract withowt payment being received in cash or alletled as fully paid up by way of borus issues or Boughl back shares
during the preceeding 5 vears.

RESERVES & SURPLUS As at March 21, As at March 31,
2021 2020

a. Share Premium 92 22 38,452 2 22 50 452

b.. n Cumens! Transa t_pn_ﬁ‘.g_s_s_n-s

3,19,40,603 2.27 62,165
[T73,35,246) 81,67.524

24610447 3,16 48,683




RADIANCE REALTY DEVELOPERS INDIA

LTD

HOTES FORMIMG FART OF CONSOLIDATED FiNANCIAL STATEMENTS

Cebentue Fedemption Reserds
Balznce as at tha beginning of tha yesr
Add: Additions during the year
Less Reversal to General Resenve during the yoar
Balanoa st the end of the voar

d. Capia’ Redempton Basan
Balance as ai tha beginning of the year
Add: Additions duting the yoar
Ba'znce at the end of the yoar

8. Ganeral Resene
Ealanca a5 &t the beginning of the yoar
Add: Transfer fiom Debenture Radermption Rosene
Balance at the end of ths year

.

. Burplus | jdeficid) inthe staternent of profland kes
Balzance as at the begirmirg of the year
Add : Prodit for the yoar

Less | Transfor o Debenbere Redemplion Resane
Balance al the end of the year

Total Reserves and 5urp|u3

20,45 85875

13,37,85 475
7B, DD, 000

204565875

5,00 00,000

30000000

500,400,009

5,00.00,000

13,37 85,475

13,37 85,575
26,76.23,484 16,64,25 457 O
8,85.47,758 6.7 55572 37
35,61 65,239 77,41.58,358.32
- 65, 35 675,00
35,61,65,030 P6.76,21.484 32
1,55,76,00,013  1,47,63,87 504,32

MINORITY INTEREST

Ag at March 31,

Ag a1 March 31,

= L 2021 2020
Cpeening Balancs 4,54 523 4,57 546
Add Curenl yeer share fransfered from Statement of Profit end Loas {2,602) [z
Add Acquisiion of Share Capleal . i
Less: Revarsal of minorty imersst on acquisition (Share Capdal) e
Lesg: Revarsal of minority imenest on acquistion (FEL Surplug) - 5
4,51 824 4.54, 523

Closing Balance

LONG TERM BORROWINGS

Hon Current Portion

Current Partion

Ag at March 31, As at March 3, As al March 31, As a8 Mareh 31,
. 2021 2020 2021 2020
Term Loans - Secured
_ From Ganke [ Finariciel Insthatlans
b2k Mehindra - Tarm Loan |- F uw - - R MU ] Rt
Keotak Mahindra - Term Loan I - Pride L = 356,711,258
Katak Mahindra - Term Loan 11 - Pride = 10,00,00,000 -
Kaotak Mehindra Invsts Lid-Term Loan W - Mercury 15,59,893.250
Kotk Mehindra Invsts Lid-Term Loan v - WEOL1 - - = A, 56 40, fukd
Kaotak Mshindre - Loan against Froperty - Bangalora 11,84,50,278 A9 6EARD
Katak Mahindra Inwsts Lkd-Term Loan Vil - Adhoc 5,00,00,000 - - -
Xander Finance Ld-Term Loan 1-The Pride r 300,97 62,025 06875000
Xander Finance Lid-Term Loan 2-The Pride 11, 98,46,876 -
Tata Capdal Housing Finence Ltd-Term Loan 1-Sapphira 4,00 76,356 £,12 15,845
Bajaj Housing Finance Limited-Tarm Loar-Suprama 14,87, 26,062 23,49,44 881 -
Slata Bank af Irdia - Term Loan 1 - Splendour . - 11,37,27,603
State Bank of India - Term Loan 2 - ABL 3,89,34.080 2,581 949,95,8496
Faotak Mahindra Bank - Term Loan X1 - Sar Loans BO05E1S . 5,081,044 0,20, TER
Axis Bark Limited - Term Loan 3 - Car Loans - 257 353 = 357,270
HGFC Bank Limited - Term Loen | - Car Loans 1,72,50 538 1,71,45 814 1,34,72 539 B4,58,535
HLFC Bark Limited-TL [I-Commercial Equipment Loan - - - 26,153,651
Auis Bank Limited - Pride 10,85,00 D00 =
ICICH Bank Limitad - ECLGS - Guindy 1,60,00 000 b - =
ICIC1 Bank Limited - Term Loan 1 - Guindy B,7477 720 - 60,43, 346
ICICH Bank Limited - Term Loan 2 = Guindy 18,53,92 377 1,35,29 570 -
ICICE Bank Limitad - Tarm Loan 3 - Kodai 4,18,32,172 - 26,38, 541 -
i
I Reﬁl,y Excellenc'e Fured ili- Snnlmganallur 5 - 5,21,31,333 15,00,00,000
o - - - 156,27 43,502
45,04,00,000 4E,00,00,000 -
&.47,00,000 §,62,00,000
2.73,16,420 T g .
1,25.92,70,778 2 6 49,367 7E,14,22 546




RADIANCE REALTY DEVELOPERS INDCHA LTD
MOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

res Mpher surreed
G2 Bbag 357 o422 G
1112574 336 1,2692 70 T7R
Mature of Securily Terms of Repayment

||.| errt Loang 11 S from Eeias Mahindva lnvestins s Limied are secursa by nlcan 1 ¢l Ry 0 sle weilin 3@ kil
o D ficst and esnlosies |,:I|:|r;|r: by wzy ol regisier (A anland b dlale al 1 irchuing
[Ifl:- rirg EART s along weth s dings consicied 1 he consinecls: Al anm pe
known as project "Radiaece The Pride” alang #ilb all existing’ Llure palentz] Tre aaplicable rale & areslis 14 5 pa
FEl, TDR, ds cprnenl agpals, bersis, Ve 5 o il erenn aling wilh
proporbonate and applicatde packing gols, slplad al ol Sy no TTEATAZ, () Tesm lean 2 of Bs 40 grones st be repaable with 24 rmonths
village panmal, gistricl pallavaran, Ghenrai BO0043 Tronw Ihe date: of finst dosbursermeet (170220270
{ii) Par passu chatge by woy of registration of equitable modgane an iand The: applicabie mie of interest is 14.5% pa
afmeasurng 5.27 acras along wilh buildirgs constructed! b be conslrcled
known & project "Blossam® along with existing! futvre palential FEL TOR, G Teerm loan 3 of Be 40 crores (Re 10 crores disburead
Develczmant rights, bemefits, titled interest there on along with erogortionil: unlil 31-March-2027 ) shall be rapayable with 2& mentas
and applicabiz parking sicds, siluated at Sy, N o 128(F) 16714 1671E, froem the dale of first disborsermant (230302021 ) inziuding
AERC, 168 B, 1681C and 1652 mandur Bengaluru - 550 129, meratorium gariod of 18 months
{i-1) hypathecation and escrow of eligible recaivables from Radiancs The Prido The appicable rate of intaras: 5 12 5% p.s.
and Radlance Blossom
{Iv) pereoral guarantss from B Vann Manian. E=crow of eligibla receivables from tha project Prde’ and
Bloseom shall ba adjwestad fowsrds the loan cutstarding.
(W] Term Loan v from Katak Mahindra Irvestmens Lid is Extension of first and The lzan sanstioned to the Parert Company is Fs. 30,00,00 0000,
excluslve change by way of registered morngage. ranking oari-passy with KM2L The lnan is rapayabla by a teom of 38 months including
and KAFL on uneoid saleabie area along with undivided share of Land morztorium pericd of 18 months from tha date of firet
admeasuring 3.84 acras in the residential project known as "Radiance disbursamant. The applicabla reta of intares: &5 11.604 pa.
Mandarin® at Old Mahabalipuram Road, Okkiyam Thomipakkam, Chennai
cwned by the Parent Company along with mortgage of Land admeasuring 6.29
acres approx. Blong with buildmg constructed | to be constructed thermon in b
resldertial project knows as "WMemury” situated behind Global Hospdal, OfF Escrow of eligible recaivablas from the projecis "Mandarin®,
OMR, Perumbakkam, Chennai ownad by Ms Varun Manian Realty and "Memury’ & "Empira” & 50% of the inflows from sale of
Construction P Limited subsidiary company of the Parent Company (now mermed "Guindy Lard"” shall bo adjusted towards the loan owetanding
with the Parant Company] along with Lard adrmesasuring appros 3,20 acnes ad
building constructed ! (o be constracted thereon located 'al Door Mos, 94 {0 9-0
'Stephenson’ Road, Vysarpadi, Ghennai along with pa f-passe charme o
the land admeasuring approx. 20,376 0 [ along with Duiiding lo be conslueles The Gaid loan kas been flly repaid during the firancal year 19-20
tharean stuated at Mew Door Ne 111 Anmasalad, Guindy, Chennal - B00 052 '
In addition, persanzl guaranies has been gheen by M Varun Manian,
W)  Termn Loan ' from Kolak Mahindre Investments Ltd -A/COL1 I extertion of First pari - The lzan sanztioned 1o the Parent Company ks Fa. 10,00, 00,0500/
passy charge Dy way of reglstered mongese ranking with KMPL & KMEBL The lzan is repayatie by & 18rm of 48 montha including
o ungald saleabls area along with undivided shara of land in the residental moretarium period of 24 morthe fram the dete of firs
Eroject known A5 lCON" located st O TN 1861, Mow T.5 MNo.4, Block Mo disbursaniu:t. The appncable rate of inlens. tle 77 908 pa.
37 of Koyambedu Village, Egmore - Mungambakkarn Teluk, Sheonai - CO01GT
being constructad over land admeasarng 287 acres owned by tha bormoees The rate of Inberas: is 12.00% poa.
Escrow of eligible receivatdes from the project “ICDN
shall be adjusted owards the loan oustanding,
(Vi) Kotak Makindra Bank Lid - Loan agairst Property - Bangalose is sscured by mortgsage by way of The Inan sanctioned to the Compeny is R 12.50,00,0000-
registered MOOT of the that plece and parcel of propary bearing no 67, The loan la repayable by 8 teem of 180 months
silsled al lavelle mad, clvil steton, Bengelore, meesuing on eas? to wes! £3
fexel @ngl north bo south 50 fest, slong with building consistng of growmd and Tha epplicabis mie of interest is T.1% p.a.
Firsl Aoars with approximate built up area of 3535 sft with ell existing buildings
and struciures therson and buildings and struciures as may be erectad! EMI amount of Fis.11,20,530- for 180 months
constructed there upon any time fomd after the date of motpage and all
additiens thereto and all fixturas: and furnitures and plant and machinery
stiached o the earth or permacenlly fstened to anything attached 1o the
earth, both present and fubwe:

(VIl) Kotak Mahirdm Bank Lid - ECLGS Adhoc loan is secured by, The toan senclionsd ke the Compeny 18 Be 5,00,00,0000-,
{i] first and exclusive charge by way of reglstered mesgage on Unscld UDS Tre logn Is repayable By a tarm of B0 months including
in total land adm, 6.26 acres owned by the Bormower &ard projecticaldings rmzratorium pedod of 12 moatha from the date af sl
construsted 10 be constructed thereon + Unsold Area Including dishursameant [E80172021)
rapeivahles from sols unite of 'Radiance Mercuny', Perumbekiam, The apolicable rate of interest is 9.255% pa.

Chenral, Tamll Nadu. 'EMI Brrount of Re 10,41, 868 67/- for 4B months
{ii] first and exclusive charge by way of registration of equtable montgags

on Land adm. B.27 acres (@ong with buildingststructures constructed! o be

conatrustad thereon) ocated at Mandur, Bengalur, Kamalaka known as

Radiance Emerald’

(VI Term Loan | frorm Xander Financs Limited is secured by equitable morgage on The toan sancliones ko the Parer Corgany is Rs, 48,50,00.000-.
land adrmeasuring 5,57 acres and bullding to be constructed fhere on Inthe Tha loan is mpayabla by a tarm of 42 months including
project "The Pride” siiuatad at Old Survey Mo 2706414 (Pert) and new sursey rmoratorium pencd of 18 months from the date af firsl
rea, TTEA1AZ In Fammal Village, Pallavaram Taluk, Kancheepuram District disbursemant. Tha applicabla rete of imerest = 16.25% pa,

as per sanction lerms.

tjas from the project "The Pride® &t Pammal Lock in Pariod - & tarm of 24 maonths from the drawcown deie
e loar outstanding of ther Term Loan 1 of the facility

g1 ke T fde of Inderest a5 on 37.03,2021 15 16 25% pa.
1| o | DRIMANEEI000 8]
W2 -
Wk 3

Tha said Ipan hes bean fully repald dutng the Francal year 20-21

(1) 'ﬁinﬁmmﬁ Fer Finance Linfled is seoured by squfable modgage oo Tha kagn sancliones ko the Parerd Gormgany is Rs. 46,00,00,000:
land adimésrsting 557 acres and bullding 1o be constructed there an in the tewards constnislion and developmen of the project
project "The Pride” situsted at Oid Survey Mo 7706414 [Par) and new sunsey *The Pride’ a: Farmmal afier recaipt of all appaavals

no. TTEA1AZ in Pammal Village, Pallavaram Taluk, Kanchespuam District
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In-addizion, personel guaramees hes been givan by Mr. Vann Manian.
Escrowe of eligible raceivebles fram the project "The Price' et Pammal
erall be ad;ustes towaras the loan owstanding.

Tre loer s repayase by 2 lemm ! 42 months including
raratorun panod of T8 meaths from the dale of firsd
disbursarment. The epplicabla rete of interesl is 15% p o
a5 pir sanchion terms.

RADIANCE REALTY DEVELDFERS INDIA LTD
HOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Tala Capital Hewsing Finance Lid-Teme Loan | - Sapphire is secured by way ol
Fagisterad Mortgege of land admeasuring 1.70 acres and building 1o be

consdrucled there on inthe presect "Sapphore® sltusted & Survey MNos. S08/414,

SOEMA2. SO82A1CTA, SOH2A1C2A, SOBEATCIC of Model School Road exin,
Sholingenzllur, Channal - 540119

r. Warun Manian ie the Co-Bomower In the said loan facllity and

Escrow of eligible raceivablas from the project *Sapphire” at Sholinganallur
inzluding irsurance shall be adjusted towands the koan outstanding.

Bajaj Housing Finance Limited Term ean |1 s secured by exdusive

firal eharge by way of registered mortgage of underying geoject and "Suprema’

admessunng 8 todal extent of 4.11 acras or 16,660 square melers sibuated at
Town Survay Mo, 132 {Old Survey Mos. 12741183, 12734, 1273126, 127101,
TETRE, 1271243 and 127153, Mo, 34 Ponniammanmeadu, Medhevaram,
Chennai and wsold units in the said project and sxclusie firet charge by way
r:f bmotheczadion of scheduled receivabhes frern wold and wnsold onits in the
progenc, allinsurene: receiables and Both geesen and lutvre cashfloes of
the project

hr. Wanm Manian la the Co-Bommower Inthe sad loan faciity and
Escrow of sligible moeivabies from the project "Swprama” at Madhavaram
shall be adjusted fowards the ican outstanding.

Cash Gredi {Projoct Financa) from State Bank of India. for the development
of Willa Progect mamely "Radiance Splendour” al Mambialagarpalayam,
Wedaparl Villzge, Pens Taluk, Coimbaore Distact in the land sursey nos,
5.F. Mos 3060141, 3091, 310 measuring 4 aores and 22 cents, secred by
mortgane of the abowve property owned by the Parent Company along with
hypothecetion of movesble rasets S stocks [ work in progress of the project,
cashfows and receiables of e projec,

In &dditian, peraonal guarantes has Been given by Mr, Varen Marian,

State Bank OF India - Term Loan Z - Kedal (Asset Backed Loan), for
reeidential housing againet equitable martgegs of all that part and perel of
land edmeasuring 1.62 acres owt of 2.5 acres and bullding constructed
thereon cormpfised in Oid sunsay no. 226 {Part), TS MNo. & (Part) comalatad
to e survey wind BT Block-12, TS Mo, 67, sifualed at "Berhill” Plot No. "B*
Swedish Setlement Compound, Kodaikang! Town and Taluk,

In addition, DEI'BDHE| guaranies has heen given by Mr Warun Manian

Lok in Pariod - & termn of 24 morchs from the drgedown date
ol the Term Loan 1 of the facility
The raabe of Interest as on 310320217 18 15% pa

The said loan has been fully repaid during the financial year 20-2

Thi loan ezncticned 1o the Company &5 &s, 20,00,00,000-.
towsards construction and develoomeart of e project
"Sapphire” at Sholinganelur.

The lcan is repayable by a term ol 38 months incluging
moratarium period of 18 manths from the gele of firsl
disburserment (28071720181,

The applicable rate of intarest is 14.50% p.a.

1.75 times ol Tobal Cutstanding Loan amaount to be maintained
DERA equivaient 1o 3 Monlhs interest on cutstanding amcant of
the facility.

The lzan sanciloned to the Comgany is Rs, 75,00,00,0000-.
The lcan is repayable by a lerm of B0 months incluging
muoratorium panod of 24 manths from the dele of Brst
digbursernenl The applicable rate of interest = 12.00% pa,
as per sanclion bems,

1

Escrow sween fram fhe project as drfined el

Calpzians Pariad Em:..':-p
Ik Bs dd srures 151 e Bl Manth AL )
Feg A o B0 crores 150t 30Hh kanlh 20
Fiz B0 L0 920 crores 31zt m 4230 Mo ey
Rz 120 160 coras 42rd 4o dEth Month A0%
Abnwn As. 18] cares 48 tn Gt Mo 5%

Securtity cover will be raintained at 15X during the live tenure
of the facility

The loan sanctionsd 1o the Parent Comzany is Re, 20,00,00,000
The loan is repayable by a termof 24 manths inclisding
moraiorum perod of 12 months fram he date of first
disbursement. The appliceble rate of interset is 11.60% p.a.

BE pEr sEnction tems

Ezcrow of eligible recelvaties fram the project "Splansour”
chall be adjusted towards tha loan oulstanding

Thee kaar sanclioned fo the Perent Compeny is Fs 5,00,00,0000-,

The loen is repayabie by & term ol 72 momths including
moratarum pesded of 12 months from the date of first
dizbursement. The applicatile reie of interast s 11.35% pa.
a5 per sanction {enms.

Morihly Irstallmant - Ris. 8,33, 333! per mandh




(i)

RADIANCE REALTY DEVELOFERS INDA LTD

KOTES FORM
Car Loans
Retak RAshincrg Frime L0 is seconed by hypothecslion o

roalor carg 85 por Lo hypathecabon agreement.
1 MG Hesls: Grad Dl B

[ii] Land Crulser

(i) Mercedes Bary

PART OF CONEZLIDATED FIKANCIAL STATEMENTR

Sanzboted amourt fs 16,72 5O
Date of sisaursemnd F40002020

The applicet-2 rale of imeres: 5 7 92%
EMIEamour: of RESE505) far 306 monthe

Sanctioned Emourd Be 1, 20,72 8e0
Dale of distursement $30G2021
EMLampour: of Re. 555050 Far G0 months

Gancliones smaound Rs,2,07 11,7780
Cate of disbursemenl 12002018
'EMI amourt of Re 515415 for manths

(XW)  Axis Bank ia secured by hypothecation of motor cars
a5 per the hypochecation ggreement
(I} Tata Bug Sanction=d ermcunl R, 13,35 0000
Date of disbursemeanl 27062077
'EMI amount of Re 23515/ for 28 months
{if) Hywrdal Creta Sanclioned amount K 12,14 516!,
Dale of dishbursamant 2300852017
'EMI amconl of Rs.25006- far 60 marths
(MW1) HOFC Bank Ltd is securad by hypothacation of malar ears

as per the nypothesation ggresmenl
(i} Range Rowvar Velar

(i) Innova Crysta

[} Kena

{iv} Towats frnove

(w) Fard Endeavaur

{vi} Fortuner

[wil) Sarnry

i) Al

(i) Honda 88y

[ Maybach 5600

Sanclionad armount Fs. 70,85, 0007,
e of disbursemere 2800252020
'EMI arncunt of Rs.1741320- for 28 morths

Sanctiored amount Rs.23,01,050/-
Date of disbursement 300062018
EMIamoun ¢! Rs 5T3710- far 48 monl s

Sanctioned amounl Rs 74 62, 785/,
Late of G msemere g, 02020
'EMIamaunt of Re 795710 fur 37 monchs

Sancticnad amount Rs.22 82 5000
Dalg of distursamant DS04/201 5
'EMI amourd of Re F26240- for 38 months

Sanctioned amount Fe 41,00,000-,
Cate of disbursement 311052021
'EM! amcont of Ra. 1184100 for 39 morihs

Senclicned amount Rs.36,51,9000-
Date of disbursemant 310 002050
Eril amaunt of Re 117107/ for 37 manths

Sanctioned amoust Rz 42 32,305,
Date of disbursererd 1001152020
'EMi amount of Ra,128872/- for 37 monihs

Sanctioned Bmount Rs, 16,25 6000,
Date of disbursemant 31052078
EMIamount of Rs. 44006/ far 48 manlis

Sanctioned amourd Bs, 12, 75,000/,
Data of disbureement 01002017
'EMIarmount of R 26155 for 80 monhs

Sanctioned amownt Rs.2,12,00,000/-,
Drate of disburserment 090082017
'EMI amount of Rs.427326/- for 60 months

{¥¥Il} Term Loan i from HOFC Bank s secured by hypothesation of commercizl The lar sanclioned to the Compary is Fa 69,80 0000
equipmants as per the hypothacation agreamenl
The lzan is repayabla in 35 morihly instatmerss fram
1&th Saptember, 2015, The applicabls rale of interest s

G.50% p.a.

The: said loan has been fully regaid dusng the finanss!




RADHNANCE REALTY DEVELOPERS INDA LTD
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

TIRTYiT

a3 Measwiog 544 Acres
&, No 3812 measuring 42

Anri gage ol
T measunng 4E cer
IS al

; g dé cencs and &.no 382 measunng 1,10 2cre) situsted
Fandw Willgge Snosrumbudur tauk, Kencheepurarm distist

[y 1500 Bank Lirmded - ECLSEE - Guindy Loan of R 1.60 Cores from
1212 Bang Limited s secured by seconz ranking charges over all the
existing secutfias (ncluging morpege) created in fawvour
of the IZC1 bark for exisling fcility

(.

20376 5q R

[l

22376 safl

(M) G Bank Limited - Term Loan 3 - Kaodal is home loan sscured by mortgage

of "Benhli® (Flot Mo B) bearing Swedish Settlamant Compound Kodaikanal

Tawn & Teluk, Dindugul Disirict measuring an extend of 1 aore 62 cents out of

2.15 peres and building constructed thereson (TOG32 50.f)
Debenturas

(AN Private Placement frem India Really Excellence Fud 1 managed by

Modilaf Quswal Real Eslate Investmen] Agvisors 1§ Privale Lid, Secured, Unfisted,

redeamable, cumulative, non-comserinie series A7 deberiures issued for

facquisition of Thalyur Lend, I} General Corporate purposes and

iii] meeting cosls for cbtaining approvals for the projects st Thahur and
Shadingenzllur

Securties Offered,

I+ First charge on bodh the lands situated ol Thaiyor

i} Charge on Receivables and fubee cishiows of the projects

i1 Parsonal Zeaaniss 2 AT waren Sanian

{XEIN) Private Flacemeant from India Realy Excallence Fund 111, rmanaged by

Maotllal Oewal Raal Estate Irmestment Advisors || Private Lid, Secured, Unlisted,

redasmable, curmuative, non-comvertible series A1 deberturas issued for

il acquistion of Thalyur Land, i} Sereral Corporale purposes and

iy meeting costa for obtaining approvale for the projects at Thelyur and
Shiolinganallur

Sacurities Ofiered,

i) First charge oo bath the lands situated at Sholinganallur

i} Charge on Reseivables and fulure cashfiows of the projecs

fii] Persoral Guarantee from Mr. Varus Manian

{XXV) Frivate Placement from India Realty Excellence Fund 1Y, managed by

Motllal Oawal Resl Estate Investment Advieces 1| Privats Ltd, Secured, Unlisted,

redeamsble, comulative, non-convartible saries A2 debentures issued for
I} acquisition of Madhawararm Land, i) General Corporate purposss and
iiT) meeling costs for obtaining approvats for the projects al Madravaram
Iw) finarcing the working capitsl reguirements of the project.

Securities Offared,

I} Firet charge on both the lands situsied &l Madhavaram

iy Charge on Receiables and futere cashiows of the projects

i} Parsonal Guaanes fram b Varun Manian

(V) T debentures has been lssuad fo Mis WM. Advation Private Limited.
B,47,000 (March 31, 2021 - 6,47 000) aptionslly fully comertible non
curulative debamures (OFCD) issusd with face value of Rs. 100~ sach.

T Cormpary his created @ Debenurs Redermplion Reseree a5 medquired
under Rule 18 of Companies (Shae Capital ard Debenlses) Rule, 2014
10% of pald up value of outstanding debentures.

sharehoider (Previcus year Re, 27516 lakbs),

IZIC] Bank Limitad - Ters Loan 1 - Guindy s Commercial LAF facility agains!
property "Radiaace Towers” situaled at QI Deee Mo 110, Rew Door Mo 111,
53 foat roed, Anna Balai, Chennai 600 032 comprised in Old T.5.No 4 as per
TELR Mew T 5MNo4E, Block Bo 7 ol sgyar Village, measudng gn exten of

ICIC] Bank Limiled - Term Loan 2 - Guindy [sCommerciel LAR facllity againat
progery "Radiarce Towers' situated at Cid Door Mo 110 Mew Doar No 111,
A7 et road, Anng Salai, Chennai GO0 03F comprised inQld T.5.Mo 4 as per
TE LR Mew T.5NodtE Block Mo 7 of adyar Village, maasurng an extent of

Loan ro ke repaid ¢ 43 sq0al inslalments aller he itz
mmratorium of 12 meaths fom the dale of fiss)
diskarsament (25020E021)

EMI amoont of 5 3482 483 for 48 manths

The applicable rade of inbsrost is 5.25%

The Inan sanctiones to the Company is Rs, 840,00 0000
The loan s repayable by & term of 120 months from the data
of Frit disburgerment (010202021]

EM: arnourd of Rs 12,005,508 for 120 months

Thiz apalicabie rate of interest is D.23%

The Igan sanclioned e he Company is Rs. 20,00,00 0000
The lgan is repayable by o term of 1720 monttes from the date
of firsd disbursemend (1020E0F1 )

ER T amaunt of Rs.24, 53,0330 for 120 morihes

Tre applicable rale ol inerest is § 25%

The loan sanationed 1o the Company s Fs. 4,44, 70,7700,
The kzan is repaystes by a term of 120 morhs o e dade
of fired disburssmant {31/032021)

EbAl amount of Rs.560,533)- for 120 mornths

The applicabla reta of interast is &.9%

The lan sanctioned to the Company is Re. 21.75,00,000:-.

Tha Ipan is regayable by & term of 54 months inzluding
rmoratarium perad of 46 marths from he date of first
disnursement. The applicate rate of ingerest is 10,00% pa
campoundad end payable quartedy aa per sanclion lesms,
with an IR of 18.45%

The loan sancilcned to the Company | Rs. 15,00,00,0004-.

The loan ia repayable by & lem of 54 momhs including
rmoralorium pericd of 48 months e the dade of firs:
disbursemeant. The epelicable rate of interes) s 10.00% pa.
compounded and payebie gquarery es per sanclion ferms,
with an IRR of 19.45%

The koan sanctioned 1o the Company |s Fs, 45,75.00,0000-,
The kpan is regayable by & lerm of 54 menths including
moratorium period of 48 months from the date of fiesl
disbursarment. The applicabla rete of interest is 10.00% pa
cormgeunded and payable quarkedy a5 per sancdion erms,
with an [RR of 18.455%

Firs: tranche of 562 000 desentures having validity for a
pardod of § years 'upto 0601 3022, fram he dale of s
from DR.01.2017.

The rate of inbarast is 0.001% p.a. which is payabla on

o 35t March of eeary year, OFCD may be conwverted
it 48 equily shares of Rs 1000 spch baing 1 eguity
shere for every 11,479 QFCO |, afles & perdod of 6 morths
from the deta of allabment.

Second tanche of 85,000 debantures having validity for
period of 5 years upo 09,11, 2022, from the date of iss
from 10112017 X
The rete of Imarast is 0.001% poa. which 8 peyable oo
on 31at March of every year OFCD may be converbed
Inle 7,35 equily shares of R 100 each being 1 equity
sharg for mweny 11,567 OFCD, efier a panad  of 6 months
from the data of allotment.

Repayable aHer moarne than 12 momhs




Secured

RADIANCE REALTY DEVELOPERS INDIALTD
NOTES FORMING PART OF CONSOLIDATED FINAMCIAL STATEMENTS

SHORT TERM BOREDWINGS * ~As atMarch 21,

h_s at March 31,

2021

20

From Fodak Mahindra Sank .
Cwardrafl Bgalnst Slock and Reseivables

10,1498, 738

I'. From Axia Bank 1%,70,828 29,46,531

Owerdral agalns: Siock angd Receivables

Unsecured
lii. Leans from Qirsstor 8,61,50 066 b, 47,44, 751
iv. Loans from Cthers - ICO - 1,00.00.000

“tFRefer Mols 3]
&,E1,30,784 40.85,89 560
Mature of Security for secured borrowings :
Mature of borrowing Nature of Security

Working Capital Loan is repavable on demand fram Kotak Mahindre Bank Secured by equitabile morgage of residertial properies
Thz botal amount of lear: sanctioned 1o the Company is Rs. 34 cr Le. Mardarin, Mercury, Errgire. & Guindy (20,376 sq.1)

Thaer ppplicabde fade of inberest s 12.30% (PY - 11.85%) owned by the Parent Comparmy.

In addition, persoral guaraides has besn given by Mr. Varun Masian

Weorking Capital Loan is repayable on demand from Axis Bank Limited Cashmargin of Re.30 akhe in the form of Fixed Deposit
Thee fotal arount of e sancticnsd Lo the Parent Company is Rs. 0.30 crorea under bank lien.

Cweerdralt fzcility & Re. 5.05 crores Bank Guaranlan Limit Socured by exention of equiteble restgage of vacert land
The applicable rete of Interest is 9.00%. as per serction terms. rrgasurng 1o the et of 3.44 acres silwted at panduar
The Interest rate a3 on 31.03.2021 |5 D.80% willdgye, Sriparumbudur Teluk. Kansheepuram Digtrict awned

by the Bir, Wanm Manian.

Tha loan is to ba repayable on demand ant cermes Interest f 9% lor The la=n ta recaived fom director and the eamn is
loan recaive. Al 4 May, 07100 (=R

The Inter Corporate Lean meceived Imam W% W Reafty Private Limitea
and The said ioan i 10 be repayable on demand and cames interest 3 18% unsecurad.

Tha Ioan is received as Inter Sorparate Deposit and the sanme is

Trw said loan has baen fully repsid during ths Financial year 2020-21

TRADE PAYABLES As at March 31, As a1 March 31,
2z 2020
Due to Micro & Smell Enterprises 1,82, 26,166 3,83,95,57F
Due fo OLher than Micrg & Small Erferprises 24,11,56,502 55, 42,87,160
26,13,84 468 43,2680, 745
Thee armounls dui 10 Micrs, Srmall and Modien Enterprises 28 defined in tne "The Mice, Smiall and
Bedivm Enterprises Dewalopment Acl, 2006" has bean datermined to the estant such pardies
Fave been identified an the basis of the information available with the Farent company. M amaurnt
ia autstending ever 8 pedod of 45 days .
&) Principal amount doe bo sopplies regsiened under tha MSMED Aot 1,27 65,054 3,47,98,040
and remaining unpaid as at year and.
b} Interest due to supslers registered wider the MSMED Act 25,684,015 27,835,276
anvd remaining ungeid as at year end
o) Principal amourys paid to suppliers regéstared unders the MSMED A, B,57.33,774 3,43,76,545
beyond the appoined day during the year
o) Irberost paid, ofher than under Bection 16 of MSMED Act, to suppliers
reqisterad under the MEMED Act, beyard the appointed day duing the vear
&) bnterest paid, usder Bection 16 of MEMED Act, to suppliers reglstered wder
the MSMED Acd, bayond tha appoimted dey during the yesr
f} Imerast due and payable towads suppliers registered under MSMED Act. 20,684,015 2763, 278
for payments already made
@) Further imeres] rermaining due and payable for earier years 24 90,097 B30 254




RADIANCE REALTY DEVELOFERS INDIA LTD

KOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

8 OTHER CURRENT LIABILITIES

' _'ﬁ.s_at March 21,

Ao oal March 31,

S - = 2021 2020
Current maturty of Lang b borrow ngs [refes note na. 3) Bz.896. 4% 367 78,794.22, 5406
Advances Fom Cuslomens 320,12 054 3,41 02814
Mainbznange Carpug Fuad 412,011,231 §,23,30,6G03
Unezsmigd Revenue fram Customers (Progress bitlings less Revenus recognized 47 dats) 72,21,30 585 70,39,03172
Payables for Employes relaled Expanses A5, 6443 4,068,855
Payables for Dlber Expanses 211,553,833 34,80.064
Liabilily for Capilal Goots . 5,TEITE
Ront Deposil received 3,31,21,468 4,02 75T
Inlezres] aocnied gngd due on bomowings 1,18,77,755 A0 ET 135
Jairt Wanlure Payables £16,17 562 315,62 907
Stalutory Liahilties 3,35.21 454 3.07 57,052
1,66,87,71554 1,77 AT ST AT
9 PROVISIONS Long Term Short Term At =
Acs at March 31, As at March 31, Aa at March 31, As af March 31,
20 2020 2021 2020
“Provigion for employes henefits
Provieion for Gratudy | Rafer Mate 31} - 3a.E T2 74114 6,36,375
Provisian For Bonus & Exgratia 187,857 - 8,530,606 82,891,076
V57857 3B,21,72% 78, 72,027 H8,27 454
Other Provisions
Provision for Income Tax A2 74 538 -
[Med of Slvanse. Tax & TOS) =
_#5.74,538 N JoT I e s Pl :
44,37,395 32,21,722 76,7027 TFr T
10 PROPERTY, FLANT & EQUIPMENTS
Tanglble & Intangible Assets - details as per shoet attached B2,50,60,514 A%, 29,09,902
11 CAPITAL WORK IN PROGRESS A5 at March 2, As at March 31,
2021 2020
Dpening Capilal Waork in Progress 17,67 65,420 12,66,85,403
Fdde Additions duing the year 4,50,04,155 5,53,21,025
Less - Traraferred fo Fixed Assets 20,65,11,644 -
Less- Trarafemed o Expensas alc - 32,41,005
Closing Captial Work in Progress 163,467,932 47,8765 420
42 NON CURRENT INVESTMENTS A5 at March 3, As at March 31,
2021 2020
Trade Investments [valued at cost] (unguoted)
n i i [£3
856,22 064 B.56,08,641

14,00,065 eguily shares (March 31, 2092 - Nilj ef Rs. 100 each

fully pakdup in W M Aviation Pt L., an essociste company of Maman Poser Pyl Led. *

Met of Frovision for diminution inthe value of Imestment
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RADHANCE REALTY DEVELOPERS INDIA L¥D
NOTES FORMING PART OF CONSQLIDATED FINAKNCIAL STATEMENTS

Inwvesiment in Jaint Development of Fraject wilth

1 Radiance nnlbaciing LLL 4 42, 70815 4,53, 73,060
il Radiance Slar Properies L0 .
iy dusmaia Alua &l b A8 25120
Iwrdanr 157 585
fggregate amount of unguoted investments 20.25,79 683 20,61,26 492
13 LONG TERM LDANS AND ADVANCES T AsatMarch 31, Aeat March 31,
I - 2021 2020
Unsecured Considerad Good
Loars 1o Related Parlies® *{Reter Mol 30) 1,200,000 100,000
Socurity Deposit 25,44 B2 R45 G, TE,BaE
Rental Advance 250,73 707 317,534,283
 37.8E,63,552 3,78,11,058
14 OQOTHER NON CURRENT ASSETS Nen Currant Portion Current Partion
A5 at March 31, As at March 31, A= at March 31, A5 at March 31,
2021 2020 2021 2020
Unbilied Revanue - 4,76,11.84 1%,65,80,135
{Rievarue recognised less Progress billings mede till daes)
Deposits with origina! matusty for more than 12 months &,38,95, 048 387 54,202 -
{held for guaranbes with bank) (refer note no. 15 -
6,38,95,048 327,54, 202 4,78,11,944 18,53,80,135
15 CURRENT INVESTMENTS __ A at March 31, As at March 31._:
2021 2020
Invas in Liguid | Funi
Irwesiment in HGFC Liguid Fung Regular Flan B2, 00,000
Inuwestment In Ligwd Fund - Sais Liguld Fund Reg Plan 6.04,90, TAG
_ ¥.56,80, 789 B
G INVENJORIES = C_ asaMerm A3 at Marcr, 31,
. 22 2020
ta}
Orpaning Stock of Land at cost B72.81 7 66,808,500
Add - Addidion during the vear 4,208 BEE 402,201
Closing Stock of Land at Cost 6,77,20,379 6,72.81,761
(b} Constructed premises held for sale at cost
Opaning construded premisos held for sake 395,00.071 22 8545 306
Add-- Trangher from sonstruclion work in progress 376,07 856 1,78.51,138
Add - Clher additions + 32,42.853
Less Sale of corstructed pramises 1.88,60,119 21,775,245 228
Closing stock of unsold constructed premlses 453,47, 908 3,15,00,071
[c) Construction ials at Site at Cost
Opening construsction materala 5,00 66,464 6,98,17,216
Agd: Purchese of materials 53,2%.66,289 5d, 77,609,261
Legs: Consumption of matarials 62,%4.80,561 &h77.20,013
Closing construction materials B,43.43,192 5,58 66,464
(d) Closing work in progress at nder broad he
Land & Land related Exponses B4,16.61,774 1,54.68,76,115
Approval Chirgis 620,68 652 14,095,023, 268
Consiruclion Expenses 53,1721 474 49,63, 24 GDE
Malerial Purchase 14,5447 763 45,95 568,261
Caonsuliancy & Professlonal Changes 2,16,08 350 35365 067
Finence Charges 26,9702 577 A2 37 52410
Cther Expenses 2,30 62,554 ot I L
1,91 ,61,93,822 3,51,57,74,213
Tatal (a+ b+ c+d) 2.08,76,05,000 367,44 32 530

I«
o x
I o omssns 20's
b, T
X




HADIANCE REALTY DEVELOPERS INDUWA LTD
NOTES FORMING FART OF CONSOLIDATED FINARCIAL STATEMENTS

17 TRADE RECEIVASLES * __AsmiMarch3l. A ot March i,
o - - 2024 - 2020
Unsecred Considerss Gond unless Slated cherw.se )
Debss outstanaing for 8 period excecaing sic months 14,52 23 2k 16,65,25,17F
frorr the date they are due for seyrnent
Cther rscelvable 42.50,38 455 53620552
*[Refar Mode 30) )
64,51 61,883 69,18,18,457
16 DEFERRED TAXM ASSETS { {LLABILITIES) [NET) B As}i March 31, A5 at March 31,
i 2021 2020
Lefamed Tax Azsats
Fized Assets: Impact of afference between lax depreciation and depreciation
emorization charged for the finencial reporing 2,58 20166 278,74 B3
Disallcwanc=2s under section 43 B en aecount of gratuity 216,820 12,55,241
Dizsallowanzes under secilon 43 B on gccount of bonus .=, 23,85 BET 2 #7.05,561
Deferred Tax Asset | (Liabllities) 2,54, 40,847 2,88,35,393
18 'CASH AND BEANK BALANCES As at March 31, Az at Warch 31,
2021 2020
‘Cash & Cazh Egjuivilents
Balances with banks:
Current Acooaends 26,068,657 dbn 4,18,59,063
Deposit Accoumnt 38,0000 1,10,07 559
Cash On Hand 11,02 604 5,936,425
25.54,60,102 5,34,03,047
Other Bank Balance
Deposite with odginal maturty for more than 3 months but less than
12 months {held for gusrantes with bank) 1,01.40,445 o4 Eg 135
Dapaosits with orginal meaturtty for marelhan 12 months 38 85 048 9,87 .54, 202
(b= For guarentes with bank)
7.40,35483 4,22 45 337
Less:- Amcont disclozed erder the head "other non eurrenl assels” (refer nota no.14) H_5E, 05,048 32754208

25,40, 00,547

20 SHORT TERM LOAMNS AND ADVANCES * A at March 34, As at-March 31,
2021 2020
Unsecured consldered good
Balanze with Govemment Authoritles (Nel of lax provisions] « - 87 .88,100
Loans & adwances o mlabed poadies
Unzacured, considared good 30, 73,14, 448 35,48 06 B53
Advance for Land 16,45,30,016 12.36,77.070
Aduance o Vendors 10,55 60,646 8,27 47,213
Slafl Advarce 67,354,752 1,01 75 380
Prepaid Expenses 1,60,85 054 2,54.18,122
Other Lagns and Advancis 33,04.530 2,42 72,408
Joint Venture Recevablos 11,86,70, 160 -
Interast accrued bul nol due on gepasis 767,184 G,14,695
¥2,19,68,520 B2,96,82,7T4
. Year andad Year endad
21  REVENUE FROM DPERATIONS March 31, March 31,
2021 20240
Rewvenws from Real Esate Development 364,70, 54, D5D 251,23 13,581
Reweruat from Comiracts Works 2,67, 54,407 16,84, 73,832
Rovenue from Ineror works 205,50 F3 5,02,17,537
Revenue from Mairerance Sarvicas 50,47 055 ' 549,32,M7
Fevenue from Brokesage & Commission T.a2 807 1,85,260
Revanue from Co-orking Bpeca Rentals 6,565,908, 550 8,14,40,781
Raenvznue from Projoct Management Consultancy B A0 ER220
Employie depatation Gharges . 21,54,434
Revenue from Food Division " 34,85 038
Rentsl Income i 1,74.26,20% 3705874
*{Rafer Note 30} i 3,7E, 28,886,575 289,21, 83,087

..Q 3 A

W e L
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- 4 Year ended Year ended
22 OTHER INCOME March 34, Mareh 34
) i I HE Zozn
Inlerest Income on = —r-
Bank depnsis 2839572 51,E7 S60
Cither Advances” 545,04 055 4 B0 04 02E
Dithear Ingome
Brold { (Lose) oo Sale of Anaal 2T 78,75 -
Profit f [Loss) oo Sale of Investiments - Radianoes Dulgi FZE - 7502610
Trade payables wrillen bhack 1,76.65,723 BE 40 872
Share of Profil from NAPC Radiance S 11.56,897 53,53, 891
Felurn an investiment made in Dubei ot gssurad el basis 1,16.27 614 1,31,45,795
Prafil ! (Lass) on Sate of Motual Fungs A5, TERIT -
Dher income 1,002,214 703 A0,500
*Refer Note 30) 10,5645, 861 45,492,374
‘Year ended Year endad
COST OF MATERIAL AND CONSTRUCTION EXPENSES March 31, March 31,
2021 2z
a Expengies relating (o0 Real Estaie Dovelapment Busingss .
Land Cost 5,85,28.601 G0, 78,586,810
Approal chargss 4,02 51 554 13,48,13,841
Ceonsiruction expenses 1,10 63,84 842 1,14,96,95 962
Consutlanty & rofessional charges 201,852,338 2,49,45,052
Other Expenaes 4,35, 77,100 32,42 BET
Finanos Chargas 26,82.04,234 31,566,732 139
: 1,5%3,54,96 644 2,29.74,78 080
b. Experses relating to Other Businesses
Contracts Waorks Expanses a9,50,753 13,80,66,5975
Intarior Expenses 167,98 B2 3,23,12,660
Manlenance Services Expenses BD,8% 513 3.84,10,778
Co-Waorking (HQ10) Business Expenses 5,56,74,148 610,271,274
Food Division Expenaes = 26,833,083
8751334 ET3E.04.673
C T 16: 300082 Di7.06E2753
Year ended Year ended
CHANGE IN INVENTORIES OF CONSTRUCTED PREMISES HELD FOR SALE, March 31, March 31,
WORK IN PROGRESS AND CONSTRUCTION MATERIAL 2021 2020
Inventory at the beginning of the period
- Land €,72,91,791 G,68,80,500
= Construction Maleral £.0B 66 454 BABAT.218
= Wk in Progress 35157 74,213 2.092,75,33,638
- Constructed Premises for Sale 31600071 23,R5,45,5040
3.8744,32,838 3.20,27 E5.748
Inwentory at the end of the year
- Land E,77,20,570 &,FE B, T
- Construstion Matarial 6,43,43,192 5,806,464
- Wark in Progross 1,81 61,93,522 3516774213
- Consiructed Premises for Sale A4, 03,47 005 3,15.00,071
2,08,76,05,000 3,67,44,32,538
[Increasa} | decrease in Inventories 1,57,68.27,530 138,16,46,791}
Year gndoed Year ended
EMPLOYEE BEMEFITS EXFEMSE March 34, March 31,
2021 2020
Salaries, Wages and Bonus 14,486,21,200 17,635,086, 676
Confribution to Provident Fund & Cther Fund *§ 46,853,042 GEB2.205
Gratuity " (25,88.463) 7,23 551
Resrutrmenl & Training 1,81 385 14,64 41
Slaff Welfare B2,08,730 1,03 65,456
*{inzludes payment 1o key management personnel - Reler Mole. 20}
15,53,05,084 19,51,63,258

RADIANGE REALTY OEVELDFERS INDIA LTD
KWOTES FORMING FPART OF COREOLIDATED FIMNANCIAL STATEMENRTS

% Refer to note 31
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HOTES FORMING PART QF CONSOLIDATED FINANCIAL STATEMENTS

RADIANCE REALTY DEVELCPERS INDIA LTD

¥ Fear ended Year ended
24 FINANCE COSTS March 34, March 31,
Er——— 2021 2020
Inl&rRs! an Bosmirgs 32783115 EERERERI™
Less- Transfer 1o Wark in Progress 256204734 A1,68,7R,158
Less- Trangher 1o Cagital Work in Progress 1,41,60,35% 1,14,57 92k
574,711,522 53317157
Inberesst on Hire purchase Loans 2357 514 24,57,529
Inlesrest on Deberiures 647 649
BEark Charges & Commission 18,57, 145 9,50,535
6,17,26,830 5,785,668
Year ended Year ended
27 OTHER EXPENSES March 34, March 31
2021 20
Merketing Expenses
Advertissment 12,5G,03,134 20,60 40 462
Business Fromaticn 43,45, 740 BEAG B
Adminlstration Expenses
Rent 204,28 673 2.34,70,804
Rates and Taxes 1.57,37,744 1,41,30,988
Electricity Changes 8,449,156 26,858,563
Travelling & Conveyance 2,27.26,227 &,66,00.730
Stores Consumption - 573843
Freight Charges - 2 40,600
Intzmet chames 581,055 4302878
Telephar: Chargas 19,31 6RE 21,968,630
Ingesgnce Pramia 11,42 405 817,876
Office Mainlenanie 191,36, 763 64,92 385
Profesciorsl Fees 271 312 1,768,535 5M1
vehicle Mairienance B0,H3, 186 68,34 302
Printing & Statinnery 10,40,201 2507753
—Rezaire and Mainlenznce - h
= Buildirg - 516,433
- Cemputer 4,58 021 704,155
- Offers 25,1193 T8,57.033
Completed Projert Expenses 1,22,57 810 1,41,87 G5
Membershiz Fees 5,733,740 11,22, 354
Security Charges 35,69,590 43,008,200
Dorsilicr 8,268,000 2,27,000
Payment 1o Auditors {refer node befow) 14,160,900 15.25,900
Ganeral Expenses 31,60,820 54,27 663
Corporata Social Responsibiily Expenmes 2.00 262 52,95 461
Loss on sale of Assets G574 11,32 346
Sundries written off 83,046,803 2,286,804
Prevision for diminution in value of Investments o i
Impairment Loss on Interest Receivables - 101,58, 190}
Praliminary Expenges writhen off - 13,874
28,54,95,204 36.84,10,767
Eayment to Muditers
Ag 3
Audil Fee: 11,48 500 0,48,600
Tax Audit Fes 1,168,300 1,719,300
In gther Capacity
Taxation Matters -
Company law mebers - -
Oither sendces 1,566,000 4,641,000
14,19,900 15,25,900

*
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RADIANCE REALTY DEVELOPERS INDIA LTD

MNOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 35T MARCH 2021

) = ) Year anded Year ended
EARMINGS PER SHARE (A5 20
a3 | ! March 31, March M,
2021 2020
Frafit before excaptionzl and exdraordinary item and tax 12.70,35 654 11,87,95,678
Less: Taxes 2.83,8:.545 302,488,550
Profit after tax 8.55,50,153 B RS,44.475
Add: Interast on Debenture Gy £
Less: Tax on above oy 225
Less: hinorty Interest (2805 13,025
Met Frofit E,84,42 203 88547872
Faca Welua of Equity Sharas 100 100
Murniber of Equity Sheres ooa24 85,624
Murnber of Shares to be issued upon convers.on H1] 58
Tatal number of Equity Shares after conwersion & BED =R ]
Baeic Eamings Par Share ong s EAT 02
Diluted Eamings Per Share 035,48 Baf.5
Dividends on Prefarence sharos ara not considered for EFS as tha Preferenza share holiers have waivad their dght, to recelve the same
Year endead Year endad
DETAILS OF BORROWING COST CAPITALISED AS PER AS16 _ March 34, March 31,
2021 2080
Borrowing costs capilalised during e pear
= as parl of work in progress for residential propery developmint 25,62 04,234 31,68.79,130
- s parlal Capital Wark in Pragress: 1,41 80,359 1,14.57.628
27,05,64,553 2,83 37,067

RELATED PARTIES

As per Accountng Standaerd -A5 16, 'Related Paries Disclosure” nodlfied by the Companies (Accouring Stardard | Rules,

2006 the raguired information ie given below,
5 Aewociate Sompanie:
B Jwinl Ventures

Significant Influence

o

d. Tl

&. Key Management Personnel

Relalives of Key Managament Ferscnnel

Entsrprises influsnced by Kay Managemant Parsonnal
ralativies of key managemant personns|

7]

LN

NAPC Radiance Joint Venture

NI

Radiance Really Developers Employess Graduity Trust

Mr. Wanm Manian, Maneging Ciresle:
Mr. Ganazan Panchepegssan (w.e fO2 12 2018)

Mir. . Srinivazan, Chief Financial Cfficer jresigned we 1 31.01,2021)
N, Thejaswini, Company Sacretary {reaigned weef 51,12 3050}

Mr BLE. Manian (Father of M, Wann Manan)
Kz, Rohini #anian (Sister of W, Vann Manian)

Radiance Facility Mansgement Services P Limnites

Kavery Mobifity and Media Privete Limited (Formredy, Radiance Media Priveta

Limited)

Manian Powsr Private Limitea (upta #3605 2015)
.M _faiation Private Limited

HCK MAPC Mines & Ores Private Limitad
NAPE Limited

Giobal Adjugtiments Services Privata Limited
WL Realty Private Limifed

: Year ended Year endad
Detalls of transactions entered into with Related Parties March 3. March 31,
2021 2020
TRAN Ay
Imzome from Real Estate Davalopments
Mr. Srinivasan. K 33,35,810 -
(95, 78.155) 15.67,849

Ms. Rohini Manian

ini fram Emplavess Deputation

21,862,434



W EsremEnl Corsulla

ncome For Fic s
MaFC Limdec

Lmnme trom Contmanl Warks
MAPC Lir |
MARC

s dunl Venlung

Imcome fom Joint Vemture {Share of Proft)
MAPC Radiznce Joint Venture

irterest Income from Enterprises inllence: by Key Maraaemen Sarsonng
Ragance Media Pravale Lirniled
WAPC Lirniled

Meintananca ! Manpower charges paid to
Radianze Facility Manzgement Services P Limited

Exgendiure on Irtericr Frojects

Globkel Adjustments Serdees Privale Limited

Marketing Expenses
Gloda! Adjusiments Services Private Limitsd

Laboor Welkz e Expenses for Proinss
Radiarnce EPC Private Limiled

Interes an Deberures

WL Awviation Private Limited

Imerast Paid ip Key Management Perecnne!
Mr. Varun banian

Intereet Faid io Erterprises Influensed by Kew Mansasment Perscongl
V.. Realty Privata Limited

Bemuneraficn paid fo ey Managenett Fersonne! finciusing Providant Fund & Gretuity Cartrioutions!

Kr.Warun Manian

Bir. 5. Sankamnarayaran

ki Ganesan Fanchapagesan
Mr, K Srinivasan

s, Thejaswini

Remunsration paid to Relative of K Rt Pemsonra!
M K5, Manian

Advances glven tc Enterprizes Influenced by Key Managemers Pemsonne!

Kawery Mobility and Media Privete Limited {Formesdy, Radiznce Mediz Private Limited)
Whi Awlation Privete Limited

Advances ('CD] received from E nses Influsnced b L E] ant Fersonnel

VWL Realy Privaia Limited

Unsacured Loan meeived from Key Management Persanmns!
Mr. Varun Manian

AMOUNTS DUE {TO) / FROM RELATED PARTIES

Loans & advaices outsianding as 2. the end of the
8. Emorprises Influspced by Key Managemen: Personnel

Kavery Mobslity and Media Privale Limited (Formedy, Ragiance Media Private Limitad;

Radiance Really Develapers Emaloyees Gratuity Trust
WA Aeviation Privabe Limited

NABC Limited

NASC Radlance Joirl Venture

Glabal Adjusimarts Services Private Limited

Fayables autstending s at the end of he veat
ER i [ TENSNEMEt Bersnnms

Fadiance Facility Management Services F Limited
Debantures to Wi Aviation Private Limitad
VA, Reabty Private Limited

Laan from Key Manaoerdal Personmel (Lo
kAr. Warun Manian

Firm Fegn. Mo 4 £
fRassS Nt

5
"

|f: :

OSERE INDIA LT

5 FOR THE VFAR Fhiii 3157 BaRr - 305

1% 56,697

5,27.04,035
1E,00,000

1,62,07.904

BE,TEA40

18,72 351

647

08,86, 204

B5,08,531

1.37,25,000

ngr o
2T AT,TEE
6,22.003

1,44,00,000

4.93,56,002
711,535

{1,00,00,500)

(B0,70,£3,325)

2B,30,45 488
1,00,8400
52,208,640
141,709,522
279.02,144
{7.88,433)

61,417,360
6,47, 00,000

12,3467, 3688

3,823 05047
5,86 B40

52610175

1.00,76.652

-4

56,35 282

10.41,536

1,78,34,600
10,686,714
e
A7.22,357
758,957

1,44,00,850

516,350,500
13.33,755

1,00,00,000

1222 B3, 756

34,086,580 406
1,00,000
45,18,301
2,608,772
3,22 1,045
{23.37.004)

1,40,25 395
&,47,00,000
1.00,00,000

A T480,711
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TADIAND CRCALTY CEVELOFCRS INDIBLTD

NOTES TO CONSOLIDATED FINANCIAL STATEMEKTS FOR THE YEAR ENDED 1157 MARSH 2021

DISCLOSURE UNDER AS.15 (REVISED) - EMPLOYEE BEMEFITE T Bney ¥aarind
_ March 31, March 31,
T a0z

Dehined Cordrifadion Plan
Ratiramznt berefit in tne form of providen] fund is a defined contr bution echeme. The Panent Company ang sulbisidiacies fwhere arplicable) corrbutas b the stale awned pravidert

fund plan. The plan envisaces conlrzution by employer and employee The contribution by emslayer and employes tagsther wiln inléros: are payabls al e e of saperstie) i
sereice ar relirermenl whichever s eariier. Tre benefil under this plan vesis immediately cn rendering of sardce.
The Pareat Company reconnised charges of Re. 47,33, 555 & (201520 Rs. 58 60,874) for providen lund corrirbuticn inte Stalermes, of Prof and Loss,

Defined Bansfil Plans
Farenl Cornpany cperates gratuty plan through & brust wheesin avery empioves (3 enlitied 1o e borsfit eguvalant o iflees days salary |last drawn tor gach completed vear of
service. The same is payzable on termisation of senvice or retirement whichever i earlier. Tha benefit vest sfter five years of conbuous senicn

The following tables summatze the components of nel benelit expense recognizad inthe Statement of Profit and Loss 2rd the funded stasus ard amaunt s resognized in the balange

sheat for the gratuty plan:

Amoird Recogrized i the Balance Shesl

31-Mar-2021 3 -Mar-2020
Rs, Rs.

Fair valua of plan assets T5,61,546 87,171,141
Presant Valus of urfunded obligation oz 0z Gay 1,30,27.711
Ml assw’sﬂa bility) reflected in Balance Sheet (741,141} (43,10, 580}
Current Liabilty 741141 RN
Mon Currend Liabitty* - et g Bkl

*{inciudes Re. M- (39.03.2020 - Rs, 47.520) baing the provision marde on eslirmated basis in on the subsidiares)
Amount recognised in the Stetemant of Froll and Loss
31-Mar-2021 31-Mar-2020
Rs. Rs.
Curran] Service Cost 13,490,554 31,558,678
Interest Cost B.456,257 9,856,391
Expectad retum on plan assels {6,14,244} (7.51,074)
Expensas 261,239 -
Actuzrial Losses!Gains) (44, B2, 264) 12668 Ba4)
Todal (79,88 461 7,21,551
Amount recagnized in the Statement of Profil and Less (25,358,463} 7,235,551
Changes in the prezant value af delived benefit obligation
313021 31032020
Rs. Rs.
Dpening defingd benefil obdigation 1.30,27.771 1,40.01 526
Current senice cost 13,080,554 31,584,675
Interest Cost B,56,257 9,856,391
Benafit paid (24,599,831} (24,409,662}
Actusrial Losess![Eains) {44,82,264} (26,609,544
Total £ 92 867 1,50,27,771
Defined benefit sbligation recognized in the Balance Sheet 82,92 BT 1,30,27,771
Changes in the for value of plan sesets L
Hnyzozd 33020
Rs. Rs.
Crpening fair value of plan assets Br 17,191 1,05,60,044
Expected retum on plan assets * 6,14,245 7,561,874
Expansas (2,817,239 [1,45,145)
Bansfit paid 124,80,631) (24,240,502
Confributons by employer 9,80,976 -
Acluarial gaing(losses] - =
G!uslna fair value of plan ascets 75,561,546 87.17,191

* Basis used to determing the overall expected elum

This trust formed by the Parert Company manages e invesiments of gratuity fund In the insure: managed scheme. Expectea relum an plan assets &= detenmined based on the
assessment made at the beginning of the year an the retum expacted on ks existiag porfolio and expected vield on the respeclive ssseds in the portfalia durryg o year.

The Company hes funced & sum of Rs, 880,876 towards tta gratuily plan during the year 2020-21 (FY - Ra. Mil}.

Malor categorles of plan sssels a8 a percestage of tois! plan assels

31032021

MD32020___

Rs

|nsurer marrageddunds

B0

£ Sl e S
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RADIANCE REAETY DEVELOPERS INDIA LTD

NOTES TO COMSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENGED J15T MARCH 2021

o Bilana aRsriniong g (ne helanne shoet date

3103201 3032020
B W
Cizcount rate [ER €36
Salary escalation rale 500 5.00
Adtrition rate 2000 30,60
ML ML

Expeciad retam on glan assats

As per repait of actuary, the estimetes of lulure salary increasns, considered In 2cotuzrizl valust on, thes ireo aconun|

supply and demand in the empiayingen markat,

LEASES

During the wear, an amount of 85, 5,854,173, 3681 has bess rezagnissd as expensa in the State

inflation, seniority, promates ang olher relevant factars, sech as

minl of Profl and Loss in resgeat of Operating Lease [Manck, A1, 2020 - Rs. §.6B5D 603,

Vear andeacd Year ended
Future Minimum Lease Payments March 34, March M,
2021 2020
Rat Leter than ong year 2,25 60,800 B,83,40, 750
Latar than one vear and rot [ater than flve years 4,21, 50,805 14,70,15,150
Later then five yaars &5,85,677 €,11,25,456
REAL ESTATE PROJECTS IN PROGRESS
Yoar ended Year endad
March 3'1_. March 31,
2 ]
Amount of Project Revenue recognised as revenuse during the vear B,64,70,94 D60 2.51,23,13,561

PAqregate At o 37 o incumed and profte recagissd e logsas recoonisad] to dus R LRt e R 11,74 6000 LG
Amcunt of Wark in Progress and Value of Invertores 2,08,78.06,000 3676800, 301
Excase of Revenus Recognisad over aclual bills misad (Urkitkes Revanua) 478,11 844 TH,55,90,135
‘fear ended Year ended
CONTINGENT LIABILITIES March 34, March 31,
2021 2020
Im resgect of guarantaes ghen &.00,68,000 11,25,04,538
On account of Income tax maters in dispute 25,073 384 ¥

1. As on 51 March 2021, the Company has given kank guarantess to Shennai Melropolian D
refundable after completion of the Projects and abdaining complation cerfficate from COA,

evelopment aulhority {SMOA) owards securty Seposit for the Svprema Project, which is

2. The Company has provided Bank guarantse to M Connect Reslduary in fiou of secltly deposit and has placed bark guaremees with Kerala Stale Transper Projest in

canrection with bids for the Coealracting Business.

3. The cortingenl Eability an account of income tax metters relabs fo the sssessmen crier pa
the Assessment Yaar 20172016 far which the company has prefered an appeal with the CITY

aged undsr Section 14302) read wilh Section 154 passed by the AD in conredtion with

Year ended Yaar ended
EARMINGS IN FOREIGN CURRENCY March 31, March 31,
~ 2021 2024
Receipts from Cuslomars 444 083
- i, 44 082
Year ended Yaar ended
EXFENDITURE IN FOREIGHN CURRENGCY March 31, March 31,
2021 2N
Adverisement f Markeling Expensas 32,768,735 FE5 T4
Travelling Expensas - Foreign 32.G6,618 6, 00,754
Total Foreign Currency expenditure of the Parent Company 65,47, 354 89,25,805
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTE FDR THE YEAR ENOED 38T MARCH 2024

s hiEpe O I B 1 0 i i soooleTing BRI Or oo

) T Year endos Year ended
Businpss T
W3iAEsE Sogmart ] March 31, March 31,
N 2021 200
Rawvanue Fom Reel Eslale Developments a3 64,70,54 D60 251 E315,55
Crher Reve 13.56,02, 515 AT G060 508
3,78,2E,86,575 250,21 82087

Aesats and liabifitbes used in the Groups business are not identified to any of the regedable ergmants, as these are used Inerchangeably between segmens. Manspemen telieves
Ihat i is curmently not practcable to provice segment gisclosures relating o total 2ssets ang ek lihes since & measnglul segregation of te available date is oreraus

The Group does not hawve any dervative instruments to hedge 2oainst foreign cUMensy 8XpoEUnss.

Inceme Tax Survey
The Incorme Tas depaiment condected a sureey u's 1354 of e ingome Tax At al the parenl Sompany premises in Januaty, 2075 The survey did rof resull in any uaccourteg
waahh { cash being enlified during the search. However. the tax authorities insisted  and the Parant Campany, in order to buy peece with the depamant agreed b make an offer Bs

10 Crore as additonzl income on adhoo basis

To sccount for the amourt offered, it was agresd o maks the following disalivwanoas

Fy 209617 - R, 2,017,323 749 on sccount of write off of loans considered not direclly related to Perant Company's bosiness,
Fy 201718 - Rs, 5,00,00,000%- adhos disallowanca on account of inedequeta supporting vouchers.

F¥ 201819 - Ris, 317,27, 276 adhos disallowance under various haads of expanditure o make up for Re 10 croras.

Truz oifer al additional Income and disallewances are gdhod in nature. Herce no Booounting emlnes b beer proposes in books. Howsver, these amounts heve been dissliowed Tor
tax computation in the mespective financial yea s and the resuftant addiiona’ b provisons are as par dedails balow

FY¥ 2016-17 - Rs, 77,230,000 [Disclosed wwler (Excess) ! Sho provigion for Tax of earlier years)
FY 201718 - Rs, 2,22,95,000/- {Disclosed wndes (Excess) ! Short provision les Tax of eadier years;
Fy 2018-1% - Rs,  85,10,0000- {Added 1o previous Year Tax Provision)

The Assessment proceedings in respect of the abowve fingncial years is as follows:

F 2096-17 - Aspessmeant w's 143(3) completad and ractficetion order issued w's 154 with a demand of Rs. 26.03,364. Refer Nole 34
Fe' 2017-168 - Assessmant w's 1433 completed and no furthar demand mised
Fr 201 8-79 - pssessment panding

J-'-"_"jI_rSI‘VII_:f:l:-\- any bur the fas pronaaion wi'l BE b ol fecEpl of fincd aasossncn] crasrs

MNote an COVID 19 Impact on Financial Statements:

The Group has considerad the poesibia impact that may arise from COVID-18, a global pandernic, on the carrying amcunl of #s assels inclading propery, plant and equipment and
receivabies in developing the assumptlons relating 1o the Impact ol passible fulure uncertainlies 1o glosal economic conditions besause of this pandemic, the Company, as at the
date of approval of these firancial stalements mas wsed inermal and exlermal sources of information including economic forecasts. The Sroup basad on curmrent stimales experts the
camying amouryt of the abowve assels will be recovered, nat of provisions established. The Group has elsc sesessed the impact of this whole  siuation on its eapilal and financial
resourcas, profitability, liguidity pesition, Imemal financial caontrols ete., and iz of the view thet bassd on Its eftuation en lts cagial and fimancial resources, profitability, ligudity
pasition, intemal financial controls etc., and is of-the vew that tased cn fts present assesamenrd, this sitiation does nol ratecally ingac these financial statlements.

Howeenmr, the Impact assessment of COVID-1S 15 a cortinuing process, given the moeraintios aseociatad with it nature and duration. The Group will continue 1o mandor any maerial
changes to fulure economic corditions,

ote i wiar rpearate ial ihilf Armount {IMR)
(a} Groas amount required to be spent by the Holding Compary during e year 2617712
(b} Amourd epproved by the Boand and C5R commiftee 1o be apant during the yesr 2EAT.7E
(o) &mount spent during the yaar* B85 167
Amaunt Urspant {to e depesitad in Specified Fund under Schedule Vi1 before 30 September 2021) TR

Firm Fean. Mo
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Narme af the entity Not assets i4 total assols minus fotal Share In profit and loas
liabiiifies
As % oof consolidated net | Ag %ol consolidated profid
a Giiips Amount s Amount

1 2 3 4 §
Farnl 5% 1,82, 37 15,560 | o | A 74,16,086
§ mi'gim‘iesz
Indian
Manian powear privats limitad {including Wi Aviation & . . :
Private Limitad - asaociate) EL 578,235,070 0% 1,03 514}
Radiance EPC Limited 0% (41,44, 263} =1% {750,074
WAPC Radiance Conlmacling LLF 0% 022,28y 0% {5,210}
Fariagn |
Radiance Real eslate Consultancy FZE 13H 24.04,60,4932 5 20,758,063
Mirority Inberests in all subsidiarias 0% [4.51.921)] B 2,802
Other adjustments 120, 57.55,211) !
Todal 100% 1.81,75.82.413 100 5,35.41.?55_

43 Previous year's figures have been regrouped, reclassified ard moasted whersver considerad necessssy &0 g5 1o confirm with the curent year's Rgures.

!
h

As par our repart of éven date atfached
For PKF Sridhar & Santharam LES

/'GT-T:.TrIde Apouants
isdralion Mo 0030908 ¢ 5200018

Fiveg

2969202

Far and ca bekalf of the Board of Direstors

Ganasan h‘arb:hapag BET

Varmn Manian
Mangaging Cirsstor Director
[N - 00091384 DiIx - DTR10642
Flace: Chennai Place: Chernal
Diale: 29.09.2021 Digta: 29.09. 2021







