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PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants
INDEPENDENT AUDITORS® REPORT

To the Members of Radiance Realty Developers India Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audiled the accompanying consclidated financial statements of Radiance Really
Developers India Limited (hereinafter referred to as the ‘Helding Company") and its subsidiaries
(Holding Company and its subsidiaries together referred to as "the Group'), which comprise the
consclidated Balance Sheet as at 31 March 2020, and the consolidated statermant of Profit and
Loss, and the consolidated cash flows Statement for the year then ended, and notes to the
consclidated financial stalements, including a summary of significant aceounting policies and other
explanatory information (hereinafter referred to as “the consolidated financial statements"),

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of ather auditors on consolidated financial statements and on
the othar financial informaticn of the subsidiaries, the aforesaid consolidated financial statements
give the information required by the Act in the manner so required and give a true and fair view In
conformity with the accounting principles generally accepted in India, of the consolidated state of
affairs of the Group as at 31 March 2020, and their consolidated profit and consolidated cash flows
far the year ended on that date.

Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies act, 2013, Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements
section of cur repart. We are independeant of the Group in accardance with the Code of Ethics issued
by 1CAl, and we have fulfilled our other ethical responsibiiities in accordance with the provisions of
the Companies Act, 2013, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 36 to the consolidated financial statements, regarding tha managemeant's
impairment assessment of property, plant and equipment, right of use assets, intangible assets,
investments, trade receivables and inventory as at 31 March 2020 being considered as unimpairad
frecoverable based on its internal and exlernal sources of information and estimates, and ils
judgments on implication expected to arise from COVID-19 pandemic. This being an unprecedanted
evanl which is difficult to estimate, the actual implications could vary.

Cur apinion is not modified in respect of the above matter.

Information Other than the Consoclidated Financial Statements and Auditors’ Report Thereon

The Holding Company's Board of Direclors is responsible for the other information. The other
information comprises the information included in the Directors report but does not include the
conselidated financial statements and our auditors' report thereon,

Qur opinion on the consolidated financial statements does not cover the other information and we do
nat exprass any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial stalemants, our respensibility is to read the
other information and, in daing so, cansider whether the other information is materially inconsistent .
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with the consolidated financial statements or our knowledae obtained in the audit or otherwise
appears to be materially misstated, If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have
nathing to report in this regard,

Responsibilities of the Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in terms of the requirements of the Companies Act, 2013
that give a true and fair view of the consclidated financial position, consolidated financial
performance, and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in |India, including the Accounting Slandards specified under section 123 of the
Act. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Acl for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularilies; selection and application of appropriate accounting policias; making judgments and
esfimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statemenls that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial
statements by the Beard of Directors of the Holding Company, as aforesaid.

In preparing the consclidated financial statements, the respeclive Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group lo continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but 1o do so.

The respective Board of Directors of the companies included in the Group are responsibla for
overseeing the financial reporting process of the Group.

Auditors' Responsibilities for the Audit of the Consclidated Financial Statements

Cur objectives are to obtain reasonable assurance about whether the consolidated financial
statemenis as a whole are free from material misstatement, whether due to fraud or error, and o
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
g material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
profassional skepticism throughout the audit. We also;

* ldentify and assess the risks of material misstatement of the consclidated financial statements,
whether due to fraud or error, design and perform audit procedures respensive to those risks,
and oblain audit evidence that is sufficient and appropriate to provide a basis far our opinian.
The risk of not detecting a material misstatement resulting from fraud |s highaer than for one
resulting from error, as fraud may invalve collusion, forgery, intentional omissions,
misreprasentations, or the override of internal control,

* Oblain an understanding of internal contral relevant to the audit In order to design audit
procedures that are apprapriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Holding Company,
its subsidiary companies, which are companies incorporated in India have adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting palicies used and the reasonablenass of accounting

estimates and related disclosures made by managament, W




* Conclude on the appropriatenass of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant daubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors’ report to the related disclosures in the consolidaled financial
stalements or, if such disclosures are inadequate, to madify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors' report. However, future
evenls or conditions may cause the Group to cease to continue as a going concem.

= Evaluale the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financlal statemants represent the
underlying transactions and events in a manner that achieves fair presentation.

*  Oblain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and to express an opinion on the consclidated financial
statemenis. We are responsible for the direction, suparvision and performance of the audit of the
financial statements of such entities included in the consolidated financial statements of which
we are the independent auditors. For the other entities included in the consclidated financial
statements, which have been audited by other auditors, such other auditars remain responsible
for the direction, supervision and performance of the audits carried out by them. We
communicate with those charged with governance regarding, among other matters, the planned
scope and liming of the audit and significant audit findings, including any significant deficlencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied  with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasenably be thought to bear on our Independence, and
where applicable, related safeguards.

Other Matters

We did not audit the financlal statements of three subsidiaries, whose financial statements reflect
total assets of Rs. 26,29,34,122 as at March 31, 2020 and total income of Rs 3,04.26 383 far the
year ended on that date, as considered in the consolidated financial statements. These financlal
statements have been audited by other auditors whase reports have been fumished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of the subsidiaries, and our report in terms of sub-
section (3) of Section 143 of the Acl, in so far as it relates to the aforesaid subsidiaries is based
solely on the report of the other auditors,

Cur opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respact of the above matters with respect to our reliance on
the work done and the reports of the other auditors and the financial statements ! financial
information certified by the Management.

Report on Other Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, based on our audit and on the consideralian of report of
other auditors on separate financial statements and other financial information of subsidiaries, as
noted in the ‘Other malters’ paragraph, we report, to the extent applicable, that:

{a) We have sought and oblained all the information and explanations which to the bast of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consclidated
financial statements,

(b} In our opinion, proper books of account as required by law relating to preparation of the afaresalid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors.

(e} The Consclidated Balance Sheet, the Consolidated Statement of Profif and Loss, and the
Consolidated Cash Flow Statement dealt with by this Repert are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial statements.




(d) In our opinion, the aforesaid consclidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

{e) On the basis of the wrilten representations received from the directors of the Holding Company
as on 31 March 2020 taken on record by the Board of Directors of the Holding Company and the
reports of the stalutory auditors of its subsidiary companies, none of the directars of the Group
companies is disqualified as on 31 March 2020 from being appointed as a direclor in terms of
Saction 1684(2) of the Act.

{f} At this juncture, we are unable to say if the matter described in the Emphasis of Matter paragraph
above, will have an adverse effect on the functioning of the Company.

(g) With respect to adequacy of the internal financial controls with reference to financial statements
of the Holding Company, its subsidiary companies and the operating effectivenass of such controls,
refer to our separate Report in "Annexure A"

{h) With respect to the other matters to be included in the Auditors' Report in accordancs with Rule
11 af the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
infarmaticn and according to the explanations given te us and based on the consideration of the
report of the other auditors on consclidated financial statements as also the other financial
information of the subsidiaries, , as noted in the ‘Other Matters' paragraph:

i. The consolidated financial statements disclose the impact of pending litigations an the
consclidated financial position of the Group— Refer Note 33 {o the consalidated financial
statements.

ii. The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts,

iil. There wara no amounts which ware required to be transferred to the Inveslor Education
and Protection Fund by the Holding Company and its subsidiary companies.

As required by Section 197(16) of the Act, we report that the remuneration pald by the Hoiding
Company, and its subsidiary companies to its directors is in accordance with the prescribed
provisions and the remuneration paid to every director is within the limit specified under Section 187.

For PKF Sridhar & Santhanam LLP
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Annexure A

Referred to In paragraph (g) on 'Report on Other Legal and Regulatory Requirements’ of our
report of even date on the consolidated financial statements of Radiance Realty Developers India
Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of Radiance Realty Developers India
Limited (hereinafter referred to as “the Holding Company™) as of and for the year ended 31 March 2020,
we have audited the internal financial contrals ever financial reporting of the Holding Company”, one
subsidiary and other auditors have audited its one subsidiary company, which are companies
incerporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respactive Board of Directors of the Holding company, its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Mate on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
{ICAl}. These responsibilities include the design, Implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the respeclive company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting {the “Guidance Mote") and the Standards on
Auditing, issusd by ICAl and desmed to be prescribed under section 143010} of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issuad by the ICAl Those
Standards and the Guidance Note require that we comply with ethical requirerments and plan and perform
the audit to obtain reasonable assuranece about whether adequate internal financial contrals over financial
reporting were established and maintained and if such controls operated effectively in all material
respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included abtaining an undarstanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selecled depend on the auditors' judgement, including the assessment of the risks of malerial
misstaterment of the financial statements, whether due to fraud or arror.

We believe that the audit evidence we have cbtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial contrals system over financial
reporting of the Holding Company, its subsidiary companies which are companias incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statemeants for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
mainlenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that transaclions are
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recorded as necessary to permit preparation of financial statements in accordance with generally
accepled accounting principles, and that receipts and expenditures of the company are being made only
in accordance with autheorisations of management and directors of the company; and (3) provide
reasonable assurance regarding preventicn or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a malterial effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may cceur and not be detecled. Also, projections of any evaluation of the internal financial
controls over financial reporting to fulure periods are subject to the risk that the internal financial contral
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us and based
on consideration of reporting of the other auditors as mentioned in the Other Matter paragraph below, the
Holding Company and its subsidiary companies, which are companies incorporated in India, have, in all
material respects, an adequate internal financial controls system over financial reperting with certain
changes done for remote work environment and such internal financial controls over financial reporting
wera operating effectively as at 31 March 2020, based on the internal contral over financial reporting
criteria established by the companies considering the essential components of internal control stated in
the Guidance MNote on Audit of Internal Financial Cantrols Over Financial Reporling issued by the Institute
of Chartered Accountants of India.

Other Matters

Cur aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectivenass of
the internal financial controls over financial reparting insofar as it relates to one subsidiary and other
auditors have audited its one subsidiary company, which are companies incorporated in India, as of that
date,

For PKF Sridhar & Santhanam LLP

Charlf ad Accountants
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RADIANCE REALTY DEVELOPERS IMDIA LTD
CONSOLIDATED BALANCE SHEET A4S AT 315T MARCH 2020
(Migures in Rupees)

Motes As at March 39, As at March 31,
2020 2019
EQUITY AND LIABILITIES
Sharenolders Funds
a, Share Capdal 7 35.,99,82 400 06,54,62,400
b, Ressrves and Surplus 3 1,47 65,57 504 1,597,593 74,108
1,83,63,79 804 1,73,98,58,508
Minority Interast 4 4,684,522 4,57 546
Mon Current Liabilities
a. Lang Terrm Boraéwings 5 1,25,92,70,773 1,08,00,20, 428
b.Long Term Pravisians 9 39.21,722 52,82 270
1.26,30.%2,500 1,04.33,12 644

Current Liakilities
a. Shor Tenm Borrowings B 80,85 88 5680 TO 4T GRCAG

b. Trade Peyables

i Due to Micro & Small Entargnses ¥ 383,923,576 1,85,95,034
it Due o Qther than Micro & Small Enerpnses T ¥2,42,87 168 a8, 74,856,837
o, Qer Current Liabilities B 1774757147 1.60,4% 56,8081
d. Shor Term Provisans 8 HE, 27,454 1,29.08,877
3.12.56,54.506 2,82,28,12,715
Total 622,57 81,833 5,64,64,18 467
ASSETS
Maon Current Assets
8. Property Fizat & Equisments
i, Tangible Azsels 10 48,33,07,182 50,0105 607
ii. Irfangible Assats 10 502,720 12,80 875
iii Capital Werk In Pragress 1 17,37 65,420 12 66,23 403
o, Ganduwill 51,632,249 -
a. Mon Cumant Investmenls 12 20,61.26,492 25,80,99, 585
d. Dafered Tax Asseis (nat) 7 2,158, 36,393 21880417
& Lang lerm isang and advaroes 3 3,78,11,056 33.08,75,153
f, Qlher Mon cuirend as5ets 14 5,27 54,202 3,58,98,375
#7,13,65.716 1,34,66,15 405
Currant Assels
a lrvenloriss 13 3,67,6B,83, 351 3,290,230 35 932
b, Trade FRecalvanles 16 &9,16,18 46T 43,30 68 654
. Cash and dank Belancas L] 6,28.92.182 B,18.432 B53
d. Short Tarm Loans and Advsnoes 19 82,7526 082 30,31,32,820
= Difwer Current assets 14 19.65.50.138 20,4751 616
5254416417 4,32,98,04 062
Total 6,22 57,881,033 5,64 64,39 48T
Hignilizanl accownling policies 1
The accomparying noles gre an integral pad of he Tnascial stalermends
A el our reporl of sven date allached For and on bahalf of the 8 of [Hrectors
For PKF Sndhar & Santhanam LLF
Chanerad Acoumants
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RADIANCE REALTY DEVELCPERS INDIA LTD
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2020

{igures In Rupess)

Mo Year ended Yearended  March
o March 34, M,
= 2020 2019

INCOME
Fevanue from Operations 20 2.69.21 B3.067 3,06.13,01,480
Qther Income 2 B,43.82374 TAT 2254
Tatai Intamn 2,57,70.75,441 3,43,00,13, 774
EXPENSES
Cost of Land. Material Bnd Conslruction Exgenses 238 2,51,17,28,055 3,02,14 96 260
Change In Inventories Of Constructed Fremies Held For Sale,
Work In Progress And Sonsiruction Matarial 2568 128 42,02 5B3) (64, 16.86,655)
Emplayes Benafils Expanies 24 19,651,683 258 17,4985 460
Financa Costs 25 5.72,85EEB E,20,63 058
Ciepraciation & Amoriseion axpense 10 5,56.06,508 50253073
Administration & Cdhar Expanses 26 42,2697 467 28,1422 387
Total Expanses 2,EE, 82,617,623 2,594,86,89 451
Proflt bafore Tax 11,487,593 8148 16,14,24, 218
Tax Expensas
Currenl Yes 3,50.95,369 6,05, 70,000
MAT Credd Entillament i .
Daterred tas  (Cradit (48,45 876) a0.60,358
|Expass) J Short provision for Tax of aartier years - 2,93 40,432
Total Tax Expanses 4,02 48,395 B 8570, TR0
Profit for the year from cantinuing cperations 8,BE,44,426 5,28,53,528
Lesss Minority Inferas {3.023) (22 454)
Share of Prafil / {Loss} from Associates - WA Avlation Private Limiled {12,11.576) -
Fraofit for e year a,73,36,0872 6,28.85.982
Earnings Per Equity Shans 27
(Equlty Share of par value of Rs, 100 each)

- Basic BaY.04 G29.97

- Dilued AEG, 54 629.62
Bigniicart accaunling policies 9
The accompsnying nolas are an ntegral par of The Tnancial slatsmeanls
Az par our repad of even date attached For and o0 behall of hg'Board of Direciors

For PKF Sridhar & Saathanam LLF
Charfersd Accounianis
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RADIANCE REALTY DEVELOFERS INDIA LIMITED

Consolidated Cash Flow Statement for the Year Ended 31 Mareh 2020
{figures in Mugases]

Particutars Mate As Bt As at
March 31, 2020 Karch 31, 2019
£ Cash flow from operaticnal activitjes
Prafit Balore Tax, Exceplional and Extracdinary ltems 11,87,93,818 16,14,24 318
Adjustment for:
Praliminary expenses writhen off 13 ET4 13,874
Fre-pparatlve axpenses witkan off - .
et impact on non cash assets pursuant io merger - -
Met impact on non cash assels from Manian Power Privale Limited (63,74, B25) =
Depreciation 5,56, 0k 508 5.01,58.181
Frowislon for Dimunition In Value of Invesiments . -
[Frodity ¢ Loss on Sale of Fixed Asset 11,322,346 -
Financa costs 572,85 EBB 8,20,83.055
Inlerest Ineame {5,01,71.698) {d,70,72.452)
Rewversal of minority irfares1 in retained samings &,79,%3,160 24,245 618
Operating profit bafers working capltal changes 24,42 85,184 24.50,16,854
Adjusiment for:
(IrereaseyDecrease in Leng-Term Loans and Advancas 25,268,864 085 {11 46,131,603}
HnereaseyDecrease in Cther Mon Current Assets 4 14 82 TED 2,00,04.108
{IncreaseyDecrease in Invertcras {38 39,51,5302) {6d,14,82 828}
{IncreaseWDecreass in Trade Receivaties {25,37,459,653) 45 66,04 457
{IncreaseyDeoease in Shed <Teiin Loans and Advances [31,55,64.904) 10,07,25 Dda
IncreaseiDecrease) in Odher Long Term Liabilitias - -
Increasel{Cecrease) In Long-Term Provisions 629,452 (9,82.004)
IncreasedCecraase) in Trade Payables [6,74,98,176) 1,086,648 467
Increasei{Decrease) in Cdher Surrent Liabiliies 57,63 84,070 {36 33 053,
Increase’Decraase) in Shor-Term Frovisions a.r.av 22,35877
Cazh ganerated from operations 13,38,50,306 B EE 51,578
Payment af Taxes [4.55.54,809) [E,87 80.EBd)
Net caah flow from oparating activitias (4] 8,79.66,416 {21,28,315)
B Cash flow from Investment activities
Purchase of Propesty, Plast and Equiprrent (3,55 98,536) (7,17.10,6897)
Moverner in Capllal Work In Frogress (6,20,80,017) (7,08 8D,088)
Changes in Cument Investrment - -
Fresh imasimens mada (Mon Current) - -
Imarast incomea 5,01,71,585 47072462
Frocoeds from Sale of Property, Plant and Equiprment 13,97 584 =
Net eash fromi[used in) Investmant activitles [B] (3,61,09,270] 19,55,18,333)
< Gash flow from financial activities
Repayment of Shor-Term Barrowings - [1,17,37.47,4%0)
Proceeads from Short-Tarmn Bomowings 20,35,21,524 5,54, 75,344
Repayment of Long-Term Borrowings {1,37,77,62 584} (51 63,26,853)
Procesds from Long-Tenn Bomowings 1,15,04 20 B45 3737 09,587
Izsuance of preferenlal shares 5 (3.00,00,000]
Firanee Cosls (5.72,85 858} 18, 20,63, 055)
MNet cash used In financlal activities [G) 18,07,97,818) 4.65,38 494
O Matchange in cash and cash eguivalent (A+B+C) 12,698,451, 6T1} (5.11,09,154)
Cash & cash eguivalents al the beginning of the year 9.18,43.853 14.28,83,007
Add: Cash and Casn equivalents takan over - -
Cash & bank balance at the and of the year G,2692, 182 8,16,43.853
E CGomponents of cash and cash eguivaienta at the year and
Cash on hand 5,35 425 B.58 447
Balancaos with banks
=i Gurreni Acsound 418,52 063 B, 74,37 455
- in Fieed Deposit 7,04 25 694 2,35 4% 041
8,268,682 152 518,43 BE1
1. Previous year figurss are regrouged ¢ reclassitied wherevar nacessary
2. The accompanying noles are an integral part of Finanoial Statemends 1
A5 per our repod of even date sileched For gnd on behall of the Board of Direclors
_For PEF Sridhar & Santhanam LLP
~ Chartafsd Accountants —
( Firm Registration Mo, (OESE05 ¢ F2000E < _,___——".:_—'__"' L A
\ / - LY i '_ Fd
k/ ; . ‘arun Manian Ganasan Panchabagesan
q ) 4 = g Managing Direcior Crireslor
-2 —d T ¥ v Qi - 00091284 DM - 6781 Dﬁdg
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RADIANCE REALTY DEVELOPERS INDIA LTD

MOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1

1.01

1.02

1.03

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Corporate Information

Radiance Realty Developers India Ltd {the Parent Company) is a Public Cempany domiciled in India
and Incorparated under the provisions of the Companies Act, 1856,

The Company Is engaged in Sale of Land & construction and sale of residential and

Commercial properties

The Parent Company and its following subsidiaries together constitute the "Group”

Subsidiary Country Held directly by Effective
parent Company Holding %
Radiance Real Estate Censultancy FZ-LLC Duba 100% 100%
Radiance EPC Private Limited India 100% 100%
NAPC Radiance Contracting LLP india 51% 51%
Manian Power Private Limited (from 27.05.2019)  India 100% 100%

Basis of preparation

These financial statements have been prepared in accordance with the generally accepted accounting principles in
India, on the basis of going concern under the historical cost convention and also on accrual basis. The Parent
Company has prepared these financial statements to comply in all material aspects with the accounting standards
notified under section 133 of the Companies Act, 2013, read together with rule 7 of the Companies (Accounts) Rules,
2014 and the reievant provisions of the Companies Act, 2013, In accordance with first provision to section 124 1) of
the Companies Act, 2013, the items contained in the enclosed financial statements are in accordance with the
Accounting Standards.

&1l assets and liabilities have been classified as current and non-current as per the Company's normal operating cycle
and other criteria set out in the Schedule |1l to the Companies Act, 2013, Based on the nature of products and the time
between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current & non-current classification of assets and
liatilities

The accaunting palicies adopted in the preparation of financial statements are consistent with thase of previous year.

Principles of consolidation

The consolidated financial statements of the group are prepared in accordance with the principles and
procedures for the preparation and presentation of the consolidated financial statements as laid down in
A5 21- Consclidated Financial Statements.

The financial statements of the Parent Company and its subsidiaries are combined on a line-by-line basis by
adding together the book values of like items of assets, liabiliies, income and expenses after eliminating

intra-group balances, intra-group transactions and unrealised profits or losses, if any.

In the case of foreign subsidiaries consclidation has been carried out as non integral foreign aperations.

Consequenly, income and expenses are translated into rupee by using average exchange rates that prevailed
during the year and assets and liabilities (both monetary and non monetary) are translated at closing exchange
rate. The resultant exchange difference is carried to balance sheet as "Foreign Currency Translation Reserve”

The financial statements of subsidiaries consolidated are drawn upto the same reporting date as that of the
Parent Company. Consclidated financial statements are prepared using uniform accounting policies for
transactions and other events in similar circumstances.

Minarity Interest comprises (a) The amount of equity aftributable to the minarities at the date on which

investrneant in a subsidiary ismade; and {b} The mincrities’ share of movements in equity since the date the
parent-subsidiary relationship came intoexistence. Minority interests' share of net profit / (loss) for the year
is adjusted aga{nsur;t & rofit ! (loss) after tax of the Group.

o BN

g e
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1.06
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Use of estimates:

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclasure of contingent liabilities, as at the date of financial statements and reported amaunts of revenue and expenses
during the reporting pericd. Such estimates are on reasonable and prudent basis taking into account all available
infarmation; actual results could differ from estimates. Differences on acenunt of revision of estimates, actual outcome
and existing estimates are recognised prospectively once results are known/materialised in accordance with the
requirements of the respective accounting standard, as may be applicable.

The company has considered the possible effects that may result from the pandemic relating to COVID-19 on the
carrying amounts of inventory, receivables, property, plant and equipment, nght to use assets, intangible assets and
investments. The company, as at the date of the approval of these financial statements, has perfarmed evaluation of
available infarmation, considered sensitivity on the assumptions used and based on current estimates expects the
carrying amount of these assets will be recovered. The impact of COVID-19 on the Company's financial statements
may differ fram that estimated as at the date of approval of these financial statements,

Tangibie Fixed Assets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost
comprises purchase price, non refundable taxes borrowing costs {if capitalization criteria are metjand directly
attributable cost of bringing the asset to its present lacation and condition far the intended use. Any trade discounts and
rebates are deducted in arriving at the purchase price. Subsequent expenditure related to an item of fixed asset is
added to its book value only if it increases the future benefits from the existing asset beyond its previously assessed
standard of performance. All ather expenses on existing fixed assets, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such
expenses are incurred.

Gains or losses arising fram derecognition of fixed assets are measured as the difference between the net disposal

proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the assetis
derecaghized,

Depreciation on tangible fixed assets

Pursuant to the enactment of the Companies Act, 2013, the Parent Company has depreciated the fixed assets using
Written Down Value method based on the rates and manner prescribed in Schedule |l to the Companies Act, 2013
except for certain assets where it has identified the useful life based on the internal assessments as mentioned below.

Asset Useful Life of the Asset Useful life as per Schedule |l of
{internal assessment) Companies Act, 2013

Furniture & Fixtures - HQ10 - & years 10 years

Furniture & Fixtures - Venus Colony 5 years 10 years

Plant & Machinery 12 years 15 years

Intangible Assets

Intangible Assets are recognised only if they are separately identifiable and the Parent Company expects o receive
future economic benefits arsing out of them. Such Assets are stated at acquisition cost, net of accumulated
amortization and accumulated impairment losses, if any.

Intangible assets are amortized on a straight line basis over the estimated useful economic life. The Parent Company
uses a rebuttable presumption that the useful life of an intangible asset will not exceed ten years from the date when
the asset is available for use. If the persuasive evidence exists to the affect that useful life of an intangible asset
7s, the Parent Company amortizes the intangible asset over the best estimate of its useful life. Such

intan : ¢ /pot, yet available for use are tested for impairment annually, either individually or at the cash
genefat it levelz Bl other intangible assets are assessed for impairment whenever there j)s__‘-;afn"_ind_icatiun that tha
e

g impaired

..............
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The amartization period and the amortization method are reviewed at least at each financial year end. If the expected
useful life of the asset is significantly different from previous estimates, the amortization period is changed accordingly,
If there has been a significant change in the expected pattem of economic benefits from the asset, the amortization
method is changed to reflect the changed pattern. Such changes are accounted for in accordance with &5 5 Met Prafit
ar Loss for the Period, Prior Period Items and Changes in Accounting Folicies

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the
asset is derecognized

Asset Useful Lite
Computer Software 3 years
Laases

Leases In which the Company daes not transfer substantially all the risks and benefits of ownership of the asset are
classified as operating leases,

YWhere the Company is the lessee- Operating Lease

Lease rentals in respect of assets taken an operating lease are charged to staterment of profit and loss over the lease
term on systematic basis which is mare representative of the time pattarn of the Campany's benefit.

Where the Company is the lessor- Operating Lease

Lease income is recognized in the statement of profit and loss over the lease term on systematic basis which is more
representative of the time pattern of Company's benefit.

Assets subject to operating leases are included in fixed assets, Costs, including depreciation, are recognized as an
expense in the statement of profit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized
immediately in the statement of profit and loss.

Borrowing costs

Borrowing costs include interest, amortization of ancillary costs incurred in connection with the arrangement of
borrowings and exchange differences arising from foreign currency borrawings to the extent they are regarded as an
adjustment to the interest cost,

Borrowing costs that are attributable to the acguisitian, construction or production of qualifying

assets are treated as direct cost and are considered as part of cost of such assets. A qualifying
asset is an asset that necessarily requires a substantial period of time to get ready for its
intended use or sale, All other borrowing costs are reccognised as an expense in the period in
which they are incurred. Where borrowings are specifically for obtaining a qualifying asset for
developments, the amounts capitalised is borrowing cost incurred an those borrowings less
any income on temporary investment of thase borrawings.

Capitalisation of borrowing cost is suspended during the extended period in which active
development is interrupted. Capitalisation of barrowing cost is ceased when substantially all
the activities necessary to prepare the qualifying asset for its intended use or sale is completa,
Borrowing cost is not capitalised on the purchase of land for development unless activities
necessary to prepare the land for development are In progress.

Impairment of tangible and intangible assets

An assessment is done at each balance sheet date as to whether there is any indication that an asset {tangible and
intangible) may be impaired. Far the purpose of assessing impairment, the =mallest identifiable group of assets that
generates cash inflows frem continuing use that are largely independent of the cash inflows from other assets or groups
of assets, is considered as a cash generating unit. If any such indication exists, an estimate of the recoverable amount
of the asset/cash generating unit is made. Assets whose carrying value exceads their recoverableamount are written
down to the recoverable amount. Recoverable amount is higher of an asset's or cash generating unit's net selling price
and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the
continuing use of an asset and from its disposal at the end of its useful life. The reduction is treated as an impairment
loss and is rectgnizedyin the profit and loss account. If at the balance sheet date there is an indication that if a
previously’ iils'?{éssed“' irment lass no langer exists, the recoverable amount is reassessed and the assels are

reflected attherecoverablg amount. DEVELOSY
VR ViR ;
A :
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investments
investments which are readily realizable and intended to be held for not more than one year from the date on which
such investments are made, are classified as current investments, All other investments are classified as lang-term

investments

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly acquired, by the issue of
shares ar other securities, the acquisition cost is the fair value of the securities issued. If an investment is acquired in
exchange for another asset, the acguisition cost of the investment is determined by reference to the fair value of the
asset given up or by reference to the fair value of the investment acquired, whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual
investment basis, Long-term investments are carried at cost. However, provision for diminution in value Is made to
recognize a decline other than temporary in the value of the investments

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and loss.

Inventories

Inventory comprises of property held for sale, property under construction (wark in progress) and stock of canstruction
materials, Unsold premises held as inventory are valued at cost, Cost of construction/ development material is valued at
lower of cost or net realizable value. Work-in-Progress comprises of cost of acquisition of land, if any, canstruction &
development expenses, and borrowing cost. Necessary provisions are considered if net realizable value of premises is
less than cost. The Parent Company values the cost of inventaries on FIFC basis,

Met realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and estirmated costs necessary to make the sale.

Revenue from Projects:
Revenue is recognised to the extent it is probable that the economic benefits will flow to the Parent Company and it can
he reliably measured.

Revenue from sale of real estate projects under development is recognized upon transfer of all significant risks and
rewards of ownership of such real estate property and is accounted on percentage completion method.

In accordance with the Guidance MNote an Accounting far Real Estate Transactions, project revenue has been
recoghnized on the percentage completion method provided the following threshalds have been met:

Al critical approvals necessary for commencement have been obtained

The expenditure incurred on construction and development cost is not less than 25% of the total estimated canstruction
and development costs

Atleast 25% of the saleable area is secured by agreement with the buyers

At least 10% of the agreements are realized at the reporting date in respect of such contracts

Project revenue represents aggregate amounts of sale price of the land and the development consideration as per the
agreements entered into with buyers and is recognised based on the percentage that the actual project costs incurred
till the reporting date bears to the total estimated construction and development costs far completion of the project.

Project Costs include Cost of Land and Construction and develapment costs that relate directly to a specified project
and costs that may be attributable to preject activity in general and can be allocated to a project.

Revenue from construction contracts is recognised by reference to the stage of completion of the contract activity
which is measured based on the percentage that the actual construction costs incurred till the reporting date bears to
the total estimated construction costs for completion of the contract.

The related contract costs are charged to the statement of profit and loss of the year,

Losses expected to be incurred on projects in progress are charged to the statement of profit and loss in the period in
which these losses are known

Foreign Exchange Transactions:

Transactions in foreign currencies are recorded at the exchanga rates prevailing on the date of
ry items are transalated at the year end rates. The exchange difference
i g on the date of transaction and on the date of settlement as also 2
translatiqﬁ; monetary itefins at the end of the year is recognised as income or €Xpenses, as i eHERNAL
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Employaa Benafits

Defined Contribution Plan

The Parent Company makes contribution to the statutary provident fund In accordance with the
Ermpioyees Pravident Fund and Miscellaneous Provisions Act, 1952 which is a defined

contribution scheme. The contributions to the provident fund are charged to the statement of

prafit and loss for the year when the contributions are due.

Defined Benefit Plan

The Parent Company operates a defined tenefit plan for its employees i.e. gratuity llability, The costs
of providing benefits under these plans in the holding company are determined an the basis of actuarial
valuation at each year-end, Actuarial valuation is carried out using the projected unit credit method.
Actuarial gains and losses for defined benefit plan is recognised in full in the period in which it

aceur in the statement of profit and loss.

Leave Encashment
Leave Encashment expenses ara recognised as expenses in the profit and (oss account at
the year end as there is no carry forward benefit,

Taxes on income
Tax on income for the current period is determined on the basis of taxable income and tax credits computed In
accordance with the provisions of the Income Tax Act, 1961

Deferred tax is recognized on timing differences between the accounting income and the taxable income for the year,
and quantified using the tax rates and |laws enacted or substantively enacted as on the Balance Sheet date.

Deferred tax credit and carrespending deferred tax assets are reognized to the extent there is reasanable certainty that
sufficient future taxable Income will be available against which such deferred tax assets can ba realized.

Deferred tax assets, when there is unabsorbed depreciation/business loss are recognized when it is virtually certain that
sufficient future taxable Income will be available against which such deferred tax assets can be realized.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable
ta equity shareholders (after deducting aftributable taxes) by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares are treated as a fraction
of an equity share to the extent that they are entitied to participate in dividends relative to a fully
paid equity share during the reporting peried. The weighted average number of equity shares
outstanding during the peried is adjusted for events such as banus issue, bonus element in &

rights issue, share split and reverse share split (consclidation of shares) that have changed in
number of equity shares outstanding, without 2 carresponding change in resources,

For the purpose of caleulating diluted earnings per share, the net profit ar loss for the period
attributable to equity shareholders and the weighted average number of share outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

Provisions, contingent liabilities and contingent assets
Provisions are recognized for liabilities that can be measured only by uging a substantial degree of estimation, if

The Company has a present obligation as a result of a past event

A probable outflow of resources is expected to settle the obligation and
The amount of the abligation can be reliably estimated.
Reimbursement expected in respect of expenditure required to settle a provision is recognized only when it is virtually
certain that the reimbursement will be received

Cantingent liability is disclosed in case of.

A present obligation arising from past events, when it is not probable that an outflow of resources will be required o
settle the obligation.

A present obligation when no reliable estimate is possible

A possible obligation arising from past events where the probability of outflow of resources is not remote

e not recognized in the books.

t liabilities and contingent assets are reviewed at each Balance Sheet date.

lents
alents for the purposes of cash flow statement comprise cash at bank,
deposits with banks and other short-term depasits.




RADIANCE REALTY DEVELOPERS INDIA LTD
MOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

[Fegures In Rupess)

I SHARE CAPITAL

A5 at March 31, A= at March 31,

= FirmReqn, No
R L L T

2020 2018
1 HARE!
150,000 (March 31, 2019 - 1.50,000) Egudy shares of Rs. 100~ each ** 1,50,00.000 1,60,00,000
@6 00,000 (March 31, 2018 - 95 00,000) Preference Shares of R, 1004 gach ** 565.00,00,000 B5,00,00,000
B4,50,00,000 %B,50,00,000
ISSUED, SUBSCRIBED & PAID - UP
G824 (March 31, 2019 - 89, 824} Equity shares of RS 100/ each 99,82 400 B8,82,400
25.00,000 {March 31, 2019 - 55,00,000) - 12% Redeemable Non Cumulaive 35,00,00 000 55,00,00,000
Proference Shares of Rs 1000 each
35,9982 400 35,99,02 400
a Reconcilialicn of Eouity Snares autstsnding as at the beginning and & the end of he regoriag period
Farticulars Ag at March 31, As at March 31,
Equity Shares 2020 2018
No. of Adtaunt Mo, of Amount
Sharues Shares
Shares &t tha teginning of tha period EEEEE] 99,82 400 o3 624 §9.82,400
add: Shares issued during the period - . 2 -
Snares st the and of tha period 99,824 09,82 400 o3 B2 99, 62,400
b. Feconciliglion of Preferance Shares oulslanding as o he peqainricg and at ihe end of the reporting peciod
Particuliars As at March 34, As at March 31,
Preferense Shares 2020 X%
Mer, al Aurount Mo, of Armeink
Bhares Shares
Shares a1 the baginning of the period 36,00.060 35.00,00.000 A0,00.000 40,00,00.000
Add: Shares (Esued during the parod - - - -
Less- Shares redesmed during the perlod 5,00.000 5,00, 00,000
Shares =1 1he and of the pericd 55,00,000 35 00 60 (0 35, 00.000 55 00,00.000
. Rights, preference and resirctions stteched 1o shares:
1. The Parent Comparny has beo lypes of shares | e, Redaameble Mon cumulative Prefarenca Shares & Equily shares
2. Preferanca sharas and Eguily shares have & par value of Rs. 100 per share
3, Equity share holders are entitled to ane vote per shara haid. Mo dividend has been decared on equily shares
4. Mo didend has been declared on Redeemable Mon cumulative Preference Shares as il has bean waived by the Preference Shareholder
5. Inthe avers of liquidation of the Parent Campary, e holders of equityshaes wil be enltled 10 recelve remaining assets of the Parent Company,
alter disinoution of all praferential shara holders amounts due.
d. Datels of shameholders holding more than 5 skares
As at March 31, As at March 31,
2020 2018
Mo, of % age Mo af % Bge
Equity Sharas of Rs 100 each fully paid Shares Shares
Nam#a of the Sharaholdar
arun Manian qg.321 BE.45% 76,222 TE.36%
K 5 Manian 39 1.00% i 23145
Redeemabla Mon Cumulative Preference Shares of Rs 100 each fully pald
Namn of the Shareholder
Warws Manian 36,00.000 100.00% 33.00,000 100.00%
RESERVES & SLURPLUS As at March 31, Az at March 34,
2020 2014
a. Share Framium 02,22 58 452 9223 5B 452
b, Farsign Currency Transalglion Reserve
Balance as al lhe beginning of the yesr 2,27 B2,1649 A2 62600
Add: Reinstaterment of investmant G1,B7.524 1.84 .98 665
Leszs: Revarsal during currerd yoar 3
Balance at tha end of the yoar 3,19.45,693 227 62,169
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RADIANCE REALTY DEVELOPERS INDHA LTD
MOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

c. Debenure Fedemption Resenag
Eglance as & the beginning of the year
Add; Addilions during the year
Balance & the end of the yeer

d. Capital Redemption Rasene
Balance as at the beginning of the year

Al Addilions during the year
Balance a1 the and of the year

B, Surphes | (deficit) inthe ststarent of profit and loss
Balance as at the baginning of tha yaar
Add: Amount transferred from subsidiary of Manian Power Private Limdad
Ffubd | Profid for th yoear

Less | Prior Period Taxation / Depreciation

Less | Transfer 10 Deabaniure Redemption Resore
Less | Transfar 1o Capital Redemption Ressve
Aod: Minoniy Inferest

Balance ai the end of the yesr

Total Rasares and surplus

19,80,50,000 3,02.25,000
5,535,875 16, 79,25, 000
20,45 B5 475 19,80,60,000
§,00.00,000 =
- 5,00.00.000
5,040,00,000 5,00,00, 000
18,84,23 447 34,17 82 506
B,73,35872 B,28.85 083
77,41,58,368 40,45 48 487
65,5875 16,78,25.000
- 5,00,00.000
26,76,23,484 1B,88,23,487

1.47,63.97, 504

1,37,98,74,108

MINGRITY INTEREST As al March 31, As at March 31,
2020 2019
Cpaning Balance 4,57 545 -
Agd: Curant year share fransferred from Statemant of Profil erd Loss (3,023} [32 454}
A Aequisilion of Share Cepdal - 480,000
Less! Reversal of minority interest an scquisition {Shere Capiall [ -
Less: Reversal of minority interest an acquisition {P&L Surplus) d d
Closing Balance . A4,54,523 4,67 646
LONGE TERM BORROWINGS Non Current Portion Currant Portion
Ag at March 31, A= at March 31, As at March 31, As at March 31,
) 20 2018 2020 2018
Term Loans - Securad
From Banks | Financial [natiutions
Fedak Mahindra Invets Lid-Term Loan | -Guindy - 10.00,00,000
Ketak Mahindia Prime Lid-Tarm Lean 1 -Guindy 19:59,93.269 =
Fedak Mabindra Invsis Lid-Tarm Loan il - Marcury - 8,07 10,222
Kedak Manhindra Prme Lid-Tarm Lzan 1V - loon LF g 12,9787 B4G
Kotak Mahindra Prime Lid-Terrn Loan W - leon GF . 30,00.00,000
Kaodak Mahindra Prime Lid-Term Loean Y1 - Emerald LF 12,16,00,000 - 70T ADD
Kotak Mahindra Inesls Lis-Term Loan ¥ - WC0L % - 20,00,00,000
Kodak Mahindra Invsls Lig-Tarmn Loan VI - Adhoo - - 10.00,00,000
Fedak Mahindra invsts Lee-Tarmn Loan X - WCSDLT 0,040.00,000 4 56,40 844 -
ander Financa Lid-Term Loan 1-The Pride 3067 62,025 . 49,66, 75,000
dander Finance Lid-Term Loan 2-Tha Prida 11,98 46,676 - .
Tala Cagidal Housing Finance LId-Term Laan 1-Sapghire 854 76,258 =
Bajal Housing Finance Limited-Tarm Loar-Royale G - 7.63,06,293
Bajaj Housing Finarce Limited-Termn Lear-Suprema 14 87 26,052 = .
Stale Bank of India - Term Laan 1 - Splandour . 4,562 00 58T 14,37 27605 40,58,00,000
Etata Bank of India - Term Loan 2 - ABL 385,324,080 - 949.60,995 -
Ketask Mahindra Bank - Term Loan X - Car Loans - 30,20,787 020,766 BE,£6,933
Azis Bank Limited - Term Loan 2 - Car Loang 257,353 6,058,623 3.51.270 7,335,500
HOFC Bank Limited - Term Loan | - Gas Loans 1.71.49814 149,862,137 04,589,535 53,9047
HOFG Bank Limited-TL I1=Cormmanzial Equiprment Loan - 13,29,214 2610851 27,536,194
ICIC1 Bank, DIFC Branch, Dubai - - 1,08,86,227
Mon Convedil ety
India Really Excaliznce Fund |- Sholinganallur E 15,00,00.000 16,00, 00,000
India Realty Excallence Furd [1l- Thaiyur 3 19.50,00.000 15,27 43,502
India Realty Excalience Fund 1V - Madhawvaram 45 08,00,000 38, 25,00.000 .
[(Managed by Motilal Oswal Real Estale lowt Advisors |2 Lid}
Ungsecured
Debenbares to W M Avlation P Ld* ~{Refer Mota 29) 84700000 6.4 700,000 -
Dues Payanie Lo Reisted Pany 2,75, 16420 = s

1.25,92, 70,778 1,08,00,20 428 T8,14,22,546

1,18,6D,06,350




RADIANCE REALTY DEVELOPERS INDIA LTD
NOTES FORMING PART OF COMBOLIDATED FINANCIAL STATEMENTS

The above amount Includes
Amount Fisciosed under the head *other cumant
libilities" (rarer noie no, &)

- 78,14,22 545 1,18 80.06,350

Met Amount

1,2592.70,778

1,08,00,20,428 Z =

Wature of Security

Tesmn Loan | from Kotak Mahingea investments LI is secured by ragistered
morigage, ranking parl-passu with Kotak Mahindra Bank Limited (KMEBL) and
Kolak Matindrs Prima Linded [KMPL) on Land sdmeasering appros. 20,378
891t alang with bullding to ba consiruciad theracn siteatad a1 Mew Daar Mo 111,
Annasalal, Guindy, Chennadi - 600 032 owned by the borrower Extensian of first
&nd charge by way of reglatered morlgage, ranking par-passy wiih KMEL and
FMPL on proparty edmeaswing 3.84 acres of land - "Mandarin” at Qld
Mahabalipuram Road, Okklyam Thoralpakkam, Chennai cwned by the

Company along wilh montgage of Land sdmeasuring 679 acres azprox. along
wilh baailding conslucted /o Be constructad tharean in the residential project
ks @a “Wiercury” siluated bahind Global Hospital, GF OMR, Perumbakkam,
Channal cwned by Mis Yarun Manian Realty and Ganstruction P Limided
subsidiary campeny af the Parent Company (now marged wilh the Parant Company)
aAlong with Land edmeasuring approx. 3.20 acres and buikding constructed | to be
cansfructed tharaon loceted Bl Door Mog. 50 1o 8.0 ' Stepbenson Road,
ysiwpaedi, Chennai . In addidion, pereonal guarantse has been givens by Mr

WErun Manian,

Term Loan | from Kotak Mahindra Prime Lid 19 secured by regislered
maorgaga, ranking pan-passu with Katak Mahindra Bank Limiled (KMBL) ard
Kotak Mahirdra lnvestmants Limdad {KMIL) an Land admeasuring approx, 20,376
&4 1 akong with building 1o be constrected thereon edualed al Mew Door Mo, 111,
Annesalal, Guindy, Chennas < G0 0532 owned by the torrower Extension of firat
and charga by way of regislered martgage, ranking pari-passu wit1 KMEL and
Un=okd Unds alang with proportionate share of UDS in fokal land sdmeasuning
2,57 acrms and pmjac consiruciad /1o be construcked harecn insluding
receivables frarm Soki units in "Radianca 120N a1 Kayamzedu, Crennal and
Unecfd Units along wilh propadionate share of UES in tolal land sdmeasunng
.26 aores and project constructed ! to b2 constreclad thereon ircluging
recaivables from sold unis in "Rediance Mercury” al Perumbakkam, Chennal
and Typothecation of afl the receivaties from the projecl "Ermerald’

Term Losn I fram Kolag Mahindra Investments Lid s Extension of firss and
eclusive charge by way of ragistered morgage, reaking gari- passu with KMEBEL
and KMFL on ungadd saleable ares along with undivided shace of Land
adrmeaasuwing 3,84 acres in the residantial project known es "Hadience

Wandarin® &t &3 Mahakatipuram Road. Okkivam Thoraipekkam, Cnennal

owmed by the Parent Campary along wilh mertgage of Land admeasuning 6.28
acras approx. alang with building censtrucled ( le be constructed theracn in the
ressidental project knows a8 “Mercary” situsted behing Glebal Hospital, Cff
OMR, Perumbakkam, Channai cwned by ks Varun Manian Realty and
Consloeclion P Lirmnited subsidiary comgany of the Parant Company [ merged
with the Farent Company) along with Land admeasunng approx. 3 20 acres and
buitding constructed ¢ o ba construciad hereon oeated al Door Bos. -8 10 8-0
“Stephenson’ Road, Vysarpadi, Chenna: along wilh gar- passu charnge on

the land asmeasunng approx, 20,375 s0.6 along with bullding i be constucled
thereon eluated &l Mew Door Mo, 111 Annasalai, Guindy, Channal - GO0 032,

In addition. parsonal guarentae has been given By M, Yarn Manan

Tarm Laan IV from Kodak Mahindra Prima Limited |8 First and Exclusve Gharge
by way of regiztered mongage an land admeasuning 2.97 acres (approx.)

located at Old 2o, $551. MNow T.5 Mo.4, Block Mo,37 of Koyarmbedu Vilsge,
Egmore - Mungambakkam Taluk, Chennal - BO010T odned Dy (he bormower
alorg wilh éxension of first and exchisive chesge oy way of regisiensd

mortgaga ranking par-paasu wilh kalak Mahindra Bank Lid & Keotak Mahindra
Investrmenta LI Land admeasuring 2.84 acras in the residentlal project known
a5 "Radiance Mandarin® 21 Old Mahabalipurar Road, Oksivam Thoraipakkam,
Chennai owned oy the Parent Corezany aleng wilh morlgage of Land admeasuring
G 29 acres approx. along with building constructed o b eonstrucled therean

in the residerdial project known as Mercury elluated behind 'Glesal Hespital, OF
OMR, Perumbakkam, Chennai owned oy MY's Verun Manian Realty and
Construction P Limded subsigiary company of the Parent Cempany (oo mergead
with the Parent Company) alang wih Land admeasuring approx, 3.20 scres and
building corstructad /o be constructed thereon located 3t Door Nos, 9-4 1o 80
‘Slepherson Riosd, Wysarpadi, Chennai along with parl-passu charge on the

land admeasuring approx. 20,376 89,1 aboag wilh bueilding to be consirucied
Ihereon siluated al Maw Dqu_N_u 111, Annasalal, Guindy, Chennai - G00 022, In

aadilian, EOL:ETR e by Mr. Warun Manian
flign, persenal gua;;.g_;";.‘a__igiy} ¥ i M
W T

Terms of Repayment
The lpan sanclioned to the Parent Company is Rs. 10000,00,0004-,
The kvan is repayable by a term of 36 7 138 months including
moraiznum perod of 16 rmonihs from the dale of first
disbursament. Tha eppliceble rate of inerast 12 11,50% pa

T rale of Inberest as on 31 03,2018 is 11.60% p.a.

Alltha recelvables [from leasing, sale, Fansfer, revenun

sharing erengarnent elc) from “Guindy Land® including

but not limited to ather Income being generated fram

parking revanue, advartisement atc exciugively will be

depogiied or cause to be deposied ino 1ha escrow alc

opengd § o be opened with Kotak Mahodra Bank Limited.

The said 2aa hag been Fdly repaid during the financial yesar 18-20

Thi l2an sanctioned to the Parent Comgany s Re, 20,00,00,0000,
The loan is repayable by & term ol 120 months meluding
rmoratorium period of 13 rmonihs from he dale o firsd
disbursemant. The agplicatie rate of inmteresi ia 13,00% pa,

Tre ride of Inléresl as on 1 03,2020 s 12.00% p.a.

Escrone of aligibla recaivablas from the projacts IGONY,
“Mercury” & "Emerald” & 100% of tha inflows from aale af
"Guindy Land” shall be adjusted towards 1he koan owstending ar
100 rendal infllows rem fhe Gumdy Project

The [oan sanctioned ba the Parant Comgany is Ke. 30,00,00,0000,
The laan is repayable by & term of 38 manths @acluding
moratorium period of 18 months from the dale of irs
disbursomant. The spplicate rate of inlerasl la 11,60% pa.

Escrow of eligible receivables from the projects "Mandann®,
‘Margury' & "Emplre” & S0% of e inflows fram saie of
“Guingy Land" shall ba edjusted fowerds the loan oulslanding

The said loan has twan fully repaid dwring the finenciel year 1820

The lzan sanctioned b the Parent Comgany is Rs, 50,00 00,0000,
The laan is regayable by o term of 36 months maluding
moretorium perlod of 18 manhs from the dale of firsl
disbursamant. The appliceiie rate of Inleresl is 15.595% pa.

Escron of 2ligible receivables from e project “I20ON°
‘Mandarin’, "Mercury” & "Ermpire” shiall be adjustes towsrds
1he loen oulstanding

The said lean has been fully repaid during the financlal yees 18-20
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RADIANCE REALTY DEVELOPERS INDIA LTD
NOTES FORMING PART OF CONSOLIDATED FINAMCIAL STATEMENTS

Tem Loan W from Fatak Mahindra Prima Limded |2 Firer and Exclusive Charge
by way of registered mortgage on lend admeasuring 2.97 acres (approx.)

located at Old S.No, 1551, Mow T.5 Mo, Block No.37 of Kovambeau Village,
Egmore - Nungamgakkam Taluk, Crennai - 800907 along with buikling
canatructed [ g be constructad tharaon known as IGONT owned by the

bogroavar along with extensian of first and exclusiva charge by way af regislared
rnorigade finking pari-passuy with kotak Manndra Bank Lt & Kolak Mahindra
Imvesiments Lid Land sdmaasuring 3,34 acres in the residenlial project known

8& "Radiance Mandarin' at Old Mahabalipurarm Road, Okkivam Theraipakkam,
Channal owned by e Parent Cormpany aloeg wilh mertgage of Land admaasisng
G219 acres approx. along with building constructed §ie be constiucted theraon

In the resiientinl project known as Mescury sfuated behind 'Global Hospital, OF
CME, Ferurnbakkam, Chennai cwned by W Varn Mansn Beanty and

Construction P Limited sursidiary coenpany of the Parent Company (now margad
with tha Farant Company) along with Land admesasdring approe. 2,20 acres and
building construciad /1o be constructed therech located at Door Mos, S-4 o -0
‘Gleghensen Road, Vysarpadi, Channal along with pan-passu charge on he

land sdmeasuring apeeox, 20,276 59 f along with bulding to be constnucled
therecn situstad at Mew Doar Moc111, Annasalai, Guirdy. Channai - 600 032, In
addition, personal guarantes has been given by M WVarn Manian,

Term Loan Wi fram Ketak Marndra Prime Limited 15 First and Exclussve Charge
by waay af regiztered morlgage on land admeasuring 8.21 scres (approx.)

Iocated at Sy Mas, 128/p10, 167114, 16718, 16710, 1672, 1681148 16318,
TERIC, 168/2 slluates at Mandur Village, Bidarkalli Hobli, Bangalury Taluk,
Kamataka - 560 049 cwned by Bhargava Properies P Ltd baing purchesed by

the borrower along wih extenslon of firs! & exclusve charge by way of
reqislerad margads ranking parl-passu with kodak Mahingse Bank LI & Ketak
Mabindra Invesimernds Lid Land sdmeasurag 3 84 acres in the resideniial

prajact known &3 "Radiance Mandann" at Old Matasalipuram Read, Okkvarn
Treraipakkam, Chennal owred by Ine Coempany alang wish morgage of Land
admaasuring 5.2% acres agprox. along wilh building consinicied [ o e
tonsiuctied tharaan in the rasicential project known as Mercury stuabed behind
"Ghobal Hogspiled, OFf OMR, Perumzakkam, Chennal ownad by M Warun

Mankan Really and Sonstiuction P Limited subsidiary company of tha Parent
Comgany inow mergad wilh e Parenl Company; along with Land esmaasuring
appron, 3,20 acres and building canstruzted 1o be constiected thereon focated at
Dioor Mos. 9-4 to $-0 'Stephenson Road, Wysarpadi, Ghennai slong wih par-passd
chage an the land admeasuring approe, 20,378 a0 alang with building 1o be
consinicled fhereon sifualed ol Mew Door Mo 111, Annesalal, Guingy, Chennal -
GO0 022 In addition, persanal guarantes has been given by Mr, Yaren Manian

Term Laan Vil fram Kolak Mahindra Invastmeants Lid is extention of Firsl pari -
passu charge by way of regisiared montgage ranking with KMPL & KMBL

an unsald saleable area along with undivided share of land in the residential
Froject known a5 "ICON" locaded at Old 5 No. 15501, Mow T.5 Moo, Block Mo,
AT of Koyambedu Village, Egmore - Mungarmbakkam Taluk. Chenns - 800107
baing constructed over land edmeasuring 2,97 acres owred by the bormowar
along with morigage of Land admeasuring 6. 26 acres approx, along wilh building
being consinucied thereon in the residential project snown as Mercury situsled
behind 'Glotal Hospilal, Off OMR, Perumzakkam, Chenne: aowned by lhe

Parant Cormpany

Term Loan Vi from Kodak Mandra Investments Limiled is sanctioned far
maeling gensral business expenses in adhoc and sacured oy personal
guarantes of Mr. Warun Manian,

Term Loan X from Kolak Mahindea lnvesiments Ltd is extention of First pari -
passy charge by way of mgislerad mortigage ranking wih KMPL & KMEBL

on unacid saleanle area alorg with undivided shara of land in the rezizential
Project known g3 "ICON" located ol Od 5 Mo, 15601, How T.5 Mo, Block Mo,
A7 of Koyambaedu Villege, Egmare - Mungambakkam Taluk, Ghennai - G00107
being consiucied over land admeasuring 2 BT acres cwned Dy 1he bormower

The laan sanclioned o the Faror Cormpsny s F8. 30,00,00,0000.,
The loan is repayatie by a larm of 43 monlns inciuding
rmoretorium perod of 30 manths from the dale of first
disbursemant. The applicable rata of Irderesd iz 11.00% pa

Escrow of eligible receivabies from the project "ICON"
“Mandarin’, ‘Mercury” & "Empire” shall be adjusted fowards
the lzan oustanding

Tra ga: laan has been fully repaid dunng the financial yaar 19-20

The loan sanclicned to tha Parent Cormpany is Re. 20,00,00,0000-
The laan is repayable by a tarm of 43 months including
rnoralarium period of 24 months from the date of first
disbursernern. The applicabla rate of intaras! is 13.95% pa.

Allthe proceeds from sake ! |lease | transfer of tha land ! unils
frarm tne project "Mardr Land® & Escrow of eligible
recaivebles from “Wandarin®, "Mercury” & "Ermgire” shall be
ad |wsbad towands the loan oulstanding

The seid [oan has been ully repaid during e fmancial year 19-20

3 Monihs imlerest to b kapt as term deposit

The Ipan sarctioned {0 the Parant Company is Bs. 20,00,00,0000-,
Thi Ipan 13 rapayable by a 1erm of 48 monhs inchuding
moraterium period of 24 morths from the date af firao
digbursement. The applicable rate of mterest is 15.00% pa,

Escrow of aligibla recevabias from he project "IG0ON"
£ "Marcury" shall te adjusiad lowards
L loan cutsianding

The aaig laan has been fully repaid during tha financial yasr 19-20

The loan sarctioned 10 the Parent Company |5 Rs, 10,00,00,000/-,
The loan is repayable by a term of 90 daye from the data

of distursement of the facility. The aggiicabla rala of mterest

15 15.00% poa,

The sald loan has been fully regsid during the financial year 1520

The laan sanclicnad ko thae Parent Company 1s Rs, $0.00,00.0000
The loan 15 repayable by & term of 48 months Including
maorilarium period of 24 months from the date of first
dizburzernerd, The applicable rale of interest is 13.00% pa.

Tria reta of Interasl &3 on 31.03,2020 is 15,00% pa

Escron of eligible recaivables from the projecl "IGONY
shall be sdjusted towards the loan oulstanding,
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RADIANCE REALTY DEVELOFERS IMDLA LTD
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Term Loan | from Xander Finance Limited is secured by aquitable margage on
land admeaduring 5.57 acres and bullding Lo be consliucied there on in the
project "The Prida squated at Old Survay Mo, 7EATA (Fart) and raw survey
no, TTAGEATAZ in Pammal Willage, Pallavaram Taluk, Kanchespurar Cristrict

In addition, parsonal guarantes has been given oy Mr. Varun Manisn.
Escrony of eligible receivables from the project "The Pride” a4 Parmmal
shall be adjuatad towards the oan oulstanding.

Term Loan I from Kander Finance Limited i§ secured by equitable morlgage an
land admeasunng 5.57 acres and building 1o be constructed thara onin the
project "The Pride” siteated sl Old Sureey Mo 776A1A (Part) and now surdey
ne, TTGATAZ In Parmmal Village, Pallavaram Taluk, Kanchespuram Disiricl

In addilion, peracnal guaraniee has been glven by M, Yarun Manian,
Escrow of eliginle recevabdes from the project "The Pride” at Pammal
shall ba adjusted towards tha loan cutstanding.

Tagm Lean |irom Tata Capital Housing Finance Limited |5 secured by way of
Registered Mortgage of iand agmaaswring 1. 70 acres and Suilding b2 be
construcied thera on in the project "Sapphire” aitusted &1 Survey Nos. BOBM1A,
GOBMA2. S0BEATCTA, BOBMEATCRA, S08/2A1C1C of Model School Road axin,
Sholingarailer, Chernai - 5407115

M Warun Menian is the Co-Somower in the 8ais lean facllity and
Escrow of aligible raceivables from the project "Sagphire” &t Shofinganaliur
including insuranee shall be adjustad lowards tha loan cutstanding.

Term Loan | frarm Bajaj Housing Finance Limiled s secired by exclusive

firel charge an unsald unils in the project "Radiance Royale® ircluding UDS
oy way of egutable mortgaoe with MOTD registration and sl charge by way
of hypothecation of esheduled sscalvables Irom sald and unsald units o he
project "Royale® situsted &l by-pass road, Senneerkuppam, Poonsmalies,
Chennai - G00056 and by way of registered morngsge of groparty locateds at
5. Mo 36101, 36952, 36103, 362, 361/, & 363, Pandur vilage, Sriperambudhur
Taluk, Kancheaguram District.

Personal Guarantees of Mr. Marun Manian & Hypolhecaton of Project curren
assels and project meceivable has been creabed.

Term Loan E fram Baja) Housing Finance Limited |3 secured by exclusive

fest charge by way of regislered marigage of underiying project el "Suprema”
admaasuring a total extent of 4,11 acres or 16,580 syuare melers siluated at
Town Suriay Mo, 1302 (00d Sureey Mos. 12740143, 12730 127328, 12710,
127202 12712483 and 127130, Mo, M4 Ponniammanmedu, Madhavaram,
Chennai and unsok unils in e said gropect and exclusiee s chinge by wiy
of hypolnecatian of schaduwled receivables from sold ard unsald unis in he
project, all Insurence recelvables and ooth gresent and fuure cashlows of

ihe project

M Warun Manian is the Co-Bomower in the said loan faciliy ard
Escrony of ¢ligible raceivablas rom fhe propect "Suprema® at Madhavarm
shall be adjusted towards the loan oulslanding

Cash Cradit (Projec Finance) from Slate Bank of India. for the development
of Willa Project nemely "Radiance Splandour” al Kemkialaganpaiayanm,
“edapart Village, Parur Taluk, Colmbators Cistricl in the l2nd suney nos,
5F, Mog S0EAAT, 30T, 510 measuring 4 acies and 22 cends, secured by
maortgaga of ihe abave groperty ownad by the Parent Company along witn
hypathacalion of moveable assads | slocks [ work in progress of e project,
cashflows and recaivablesatthe projact.
In sddilicn peyﬁh’ékgﬁarﬁnﬁ* been glven oy Mr Varun Manian,

o e NP,

/
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Tne loan senctionad ta the FParem Cormpany 5 Rs. 48,50,00, 000,
Thiz ipan is repayable by atam of 42 months inchebing
moratorium perod of 18 months from the dale of frst
disburssmenl. The applizable rale of Interesl 18 16.25% p.a.

B8 per sanclion tams.

Lack In Pericd - A beom of 24 mentha from the drasoowsn date
of the Term Loan 1 of the facilily
The rate of inferast a5 on 31.03.2020 is 18.25% p.a,

The lean sancioned 1o the Parent Company 1S Fe. 46,00,00,000-
towards constructon and development of the projec
"The Pride" al Pammal after receipl of all approvais,

The Inan is repayabla by & tarm of 42 manths including
maraicrium periad of 18 manihs fram the date of first
disburgernent, The spplicabie rate of interest i 154 p.a.
as par sanciion terma.

Lock in Perod - & derm of 24 months from the driawdosn dile
af the Terrm Laan 1 of the Tacility
The rele of Interest as on 31 .03.2020 s 15% pa

The Inan sarchioned b the Parenl Gompany is Rs, 20,00,00,0000
towards consiuction and development of the projec
"Sapphire” &t Sholinganallur.

Tha loan is rapayabla oy a term of 36 manths including
rmeratorium period of 18 menths fram the date of first
discursemant. The agglicable rate of interest is 14.50% p.a.
B8 per sanction tenms.

Thie e of Inleresl as on 31,03,2020 j2 14.50% p.a,

1,78 fimes of Tatal Cutstanding Loan smaunt ic be maimained
DEFA aquivaient 1o 3 Monihs inierest on gutstEnding amaun of
tha facality.

The ioen sanciicned 1o ihe Perend Compeny i Re. 10,00,00,000-,
The koan is repaysbie by atam of 27 monihs including
maralasiun pedod of B manins from e dale af first

disburzement. The applzable rale of interest (5 1200 p.a

&9 per ganclon lerms.

BE3 of advances recaivad from tha projacl "Royala®
will be used for mandsiory paymant of Term Loan.

The said ke has been fully repaid dwing e fndncial yesr 1820

The lzan sanctioned 1o ihe ®arent Company 5 Rs. T5,00,00,000-,
The lzan is repeyasle by a term of 60 mordhs incleding
moratcrum gencd of 24 monlhs from e daete of first
disbursamerd. Tne applicable rate of inlerest is 12.00% pa,

as par sanclion erms

Escraw sweep Tram the praject a8 defined balow
-

| Coleciora Bapicd SanEp
(Upao B 40 crores 1wt 3 158 Monlh 10
EH!.-!I] lo B0 wores 181 1o Fin Monlh 205
ERa.HD 1o 120 iorea 5181 30 4] Manlh Fr
[R4.120 10 150 erorgs A3 In 4RIk Menth A0
[&hava Rs. 160 oroms 4410 1o &0in Manlh A5

Sacurtity cover will be meirained at 1.5 during the llve tenure
af the facility

Thix Inan sanctioned to the Parent Comgany is Rs. 20,00,00,0000-,
Thie loan is repayable by a term of 24 mondhs inchsding
rmoretariurm pariad of 12 morths from tha dele of first
disbursement, The applicable rate of inleresl is 11,80% pa,

as par sanction terrs,

Ezcrow of aligitie raceivables fram the groject "Splandour!
shall ke adjusted towands the lean oulstanding




x|

il

Al

Lo}

E

i,

RADIANCE REALTY DEVELOFERS INDIA LTD
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Dropline Overgrelt (Assel Backed Loan) from Stale Bank of India, for
ressdentlal housing against equitable mortgage of all thal part and parce! of
land admeasuring 1.62 acies oul of 2,15 acres and bullding canstruciod
thareon comgrised in Ol survey no. 226 (Par), TS Mo, 5 (Pard) comalates
fo e survey ward "B Bliock-12. TS.MNo, &7, silugled al "Benhill” Plat Mo, 8"
Swedish Setilement Compound, Kedsikanal Town and Taiuk,

In addition, parsonal guarantee has been given by Mr. Verun Manian.

Term Loan X e Katak Mahindra Bank is secured by hypalhecation of
matar cars as per tha hypathecetion agreamant,

Term Loan lll fram Axis Bank is secwed by hypothecation of mefor cars
as ger Ihe hypolhecation agroamernd

Term Loan | fram HOFC Bark is secured by hypothecation of matar cars
as per the hypothecatan agreemant

Term Loan || from HOFC Bank s secured by hyeedhecation of commanzial

aquipmants a5 per the hypolhecaion agiesmant

Term Loan frem 10121 Bank, Dubai is secured by Stand by Latler of Cradit
Izaued by the Company for USC 10,82,810

i, Private Placement from india Really Excetlerce Fund Il managed by

Mabial Oswal Real Estale Investment Advisors || Privale L1, Secured, Unlisied

redeamable, curraistive, nen-corverlible seros A1 debanbures susd for

il acquisition of Thalyar Land, 11} Gereral Corporale purposes ard

i} rmeeting costs for obtaining appravals fee Ihe projects 31 Thaiyw ands
Sholimganaliur

Securltles OHered,

iy First charge an bath the lands siualss at Thaiwr

iy Charge on Receivables end future cashlows of the projects

1) Personal Guarantes from Mr. Wamn Manlan

iti. Private Placement from Ind.e Realy Excellsnce Fund I, maraged by

Metilal Ozwal Real Eslale Investiment Advisars || Private Lid, Secured, Unlisted.

redeemable, cumulative, nan-cenverdible series 41 debantures tsswed for

iy acuisiion of Thalyar Lend, 1) Genera! Corporale purposes and

it rneeling costs for obtaining approvals Tor Ihe projecls a8 Thaive and
Shalinganallur

Securities Oered,

iy First charge an kath the lands sduales at Sholinganaiiur

iy Charga on Racelvables sad future cashfiows of the projects

ity Personal Guarantes from Mr. Warun Manian

Privete Placement from Inde Realty Excellence Fund IV, managed by

Medilal Dswal Real Estate Invasiment Adveors | Privade Lid, Secured, Unlistad,
redeemable cumulative, non-convericle series A2 debenlures issuad for

Iy acguigtion of Madhavaram Land, i) General Corporsle purposes and

iy meeling costs for oblaining approvals for the projects ab Madhavaram

] inancing the warking capilal requirements of the project,

Hecurities Offered,

I} Ferst chesge on balh the lards situated at Maghavaram

ii} Charge on Receivables and fulure cashfows of the proscts

lirp Personal Guaranles from M, Yarn Manian

. The gebenures has been issued to Mis WM. Aviation Private Limited,

6,47 000 (March 31, 2019 - 6 47,000] optionally fully convertible non
currdlative debenlures (OF GO issued with face velue of e, 1000 epch

The Company has created a Debenture Redemption Reserve as required
undar Rule 1E of Companles (Share Capital and Cabeniures) Rute, 2014
to the axtant of 25% of paid up vale of cutstarding deberiures.

The ipan sanclicnad o the Parerd Campany is Rs. 5.00,00,000-,
The lean is repayable by atarm of 72 monihs inckading
moralerium pencd of 12 montns from e dale of firs
dishursemant. The applicabla rate of inleres! is 91,535% p a,

a5 per sancion 1erms.

Monthly Installment - Re. 8,33 333/ per ronth

Thi foan I8 repayable in 38 - B0 manlhly instadlments
The apglicable rale of inksrest is 5. 14% - 10.37% pa.

The loan (s repayabie in 35 - B2 mondhly installiments
Tre appliceble rate of ineresl is 6685% - 2.01% p.a.

The loan is ragayabla in 36 - 80 manthly Installients
Tha epplicabie rate of interest is 7.75% - 11.75% p.a

The igan sanclicned to the Paren Compeny 18 Re.68,89,0000
The lzan is repayable in 35 monthly nstaliments fram

15 Seplember. 2016 The applicable rate of interast is
&50% p.&,

T Loan is for acquisiicn of investment in properties which
Iz belng rented cut, 1f is repayabie in 5 yesrs commenaing
from Jura 2015, Applicable cale of interest is 3.72%

The izan sanclicnad to tha Perent Company is Rs, 21,75,00,0000,
The [an is repayable by a tarm of 54 months Inciuding
moralorum par:od af 43 monthe Tram thé date of first
disbursernent. The applicabla rate of Interast i 10,00% pa
compaunded and payable quarterly B8 per aanction terna,

with Bn IRR of 19.45%

The lwan sanclicned to the Parent Company ia Rs, 15,00,00,0000-,
The lwan is repayable by a tarm of 54 months including
moralenum parod of 48 manths from the dale of firsl
dushursermend. The applicabla rate of interest 12 10,00% poa.
compaunded and payable quarterly B8 per sanction larms,

wilh & IRR of 19,45%

The ican sanclicnad la e Parenl Company is Rs. 45, 75,00 0000,
The lzan s repayeble oy a lerm of 54 manlhs inclusing
moralariam peried of 48 months from the date of first
disbursernent, The applicabla rate of interest I 10.00% poa,
compaunded ard payable quarterly as par sanction terms,

wilh & 18R of 19 45%

First franchae of 5,52 000 sebermures having validily for &
period of 5 yedars 'uple D6.01.2022 from the date of Ssue
from: DBLC1 2017,

The rate of Interest I8 0,001% poa, which is payabie on

on 318t March of svery year, DFGD may be converlod
into 48 egquity shares of Rs 1000 each being 1 equity
share for evary 11,478 OFCD | aler a period  of 6 monshs
froem the date of allotrmem
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Second drancha of 85,000 deberures having waiidily for a
period af 5 years 'uplo 09.11.2022, from the date of issue
Trarm 10.11.2017.

The rate of Interest is 0.001% p.a. which is payabla on
on 215t March of every year. OFCD may be converted
It 7,25 mguiy sheres of Rs. 1004 each baing 1 equity
share for every 11,561 OFCD, efter @ pariod of & momhs
from tne dele of allabment,

SHORT TERM BORROWINGS © As al March M, A5 at March 31,
2020 2019
Sacurad
| Fram Kotak Mahindra Benk 19,14 98,735 12 26,86,501
Querdradl against Sock and Receivables
Il Fram Axis Bank 29,44 531
Cwvardraf againsl Stock and Recelvables
Unsecured
iii. Loans from Director T0.41,44 281 5B,18, 81 535
Iw. Loans from Dihers - 100 1,00,00,000 -
(Refer Mote 29)
0,85,858, 560 70,47 63036

Hature of Securlty far secured borrowings ;

Mature of borrowing
Wurking Capital Loan s repayvable on demand from Kotak Mahindra Bank
The: latal armcunt of loan sanclioned to the Parent Somzany is Rs, 35 or
The apgficable ratn of interast is 12,30%
The Indares! rate as on 311 03,2020 1= 11 5%

Workng Capital Loan is repavable on demand from A Ben Limited

Tha tota! armcunt of loan sanctioned to the Parent Comgany (5 Fe, 0,30 crores
Crverdraft facility & Rs, 505 ¢rores Bank Suarantee Limit

The agplicable rate af interest is $.90% as per sanction berms,

The interest rate as on 31.03.2020 is 8.60%

The loar i 1o be repayatie on demand and carries inlesest @ 9% for
foan receved afler 14ih May, 2019,

The Inter Corparate Loan received from ks W Realty Privets Limited
and the 2ai2 loan 15 to be repayabie on demand and caries inlernest @ 18%

Nature of Securlty

Sacured by equitable mortpage of residential properties

L. Maraann, Mercury, Empire & Guindy (20,375 sq ft)

owned By the Parant Company

In addition, persenal guarenee bas tesn given by M Yarun Manian

Cash margin of Ra 30 lakhs in the form of Flxed Deposit
urer bank fien,

Secured by exiention of aquiteble morgage of vacan iand
measunng lo the extant of 344 acres siualed at pondur
villege. Srgerumbietr Taluk, Kanchesguram District ownad
oy the e Varun Manlan

The loan 15 received from director and the sams is
unsecinad,

The lcan 15 recalved as Inler Corporate Deposi and he sama is
unsacuned,

TRADE PAYABLES As at March 31, Ag al March 3,
2030 2019
Due to Micra, Small and Madium Enterprises 3,83 85,578 1.35,83 034
Due to Otner than Mo & Small Enlerprises 0,42 BT, 164 48,74,85 387
43,26,80,745 50,01,78,921
The amcunts due to Micro, Small and Medum Ererprizes 25 defined inthe *The Micia, Small and
Medium Enterprises Cavalopmenl Act 2006 has been determined fo the extent such parliss
hawa been ldentified on the basis of the infarmaton ayaileble with Ihe Parent comgany. Mo amound
is oulstanding over @ pering of 45 days.
} Principal amount due 1o supplars registessd wder (he MEMED Acl 347,548,040 1,18.80,776
and remaining unpaid as &t yesr end,
b Interast due 10 suppiers registered under the MSMED At 2763278 B2 258
and remaining unpaid a5 2 year end.
c} Principal amourds paid b suppilers regislered under the MSMED A, 3,43,76,545 2 58,55 406
beyand the appointed day during the year
) Interest pald, other fhan undar Sectlon 16 of MEMED Act, to suppliers
registered under the MEMED Aol beyond the agpomied day during the year
&} Inkzrest paid, wnder Seclion 16 of MSMED A, 1o suppliers ragisterad uader
the MEMED A, beyend the eppointed day during the year
11 Inlerest dua and peyable lowards suppliara req stered under MSKED Al 2TE3ETE B,22.258
for payrents alreaty made
q) Further interest rernining due and payable fo sarliar years 8,02 250
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8 OTHER GURREMT LIABILITIES

Ag at March a1,

As at March 31,

2020 201%

Current maturity of Long berm boerowdngs (refer nole no, 5) TE 14 22 546 1,18, 80,068,350
Advancas ferm Gustomars 341,82 B4 B,29 64 426
MMairenance Carpus Fund 503,34, 653 ¥.,20,35,300
Unearmed Revenue frarm Custamers (Prograss bilings kss Revanie recognised til dale) 79,35,03,172 141644017
Payables for Employee relaled Expanses 4 BE,HE6E 15,98 357
Payables for Olher Expanses 34 B0 064 4,57 08 400
Liakifily for Capltal Goods 3,78.5To 34, 77,2593
Rant Deposit received 402752327 85,546,754
Inerast acorued and dwe on borrowings 48,87 125 295,65 556

Jdaint Vanture Payables 3,15,B2,107 -
Stalutary Liabilities 3,07.37,052 4,11,97 238
1,77 47,57,147 1,60,449, 56 851

¥  PROVISIONS Lang Term Short Tarm
Ag al March 31, A= at March 31, Az at March 31, A ot March 39,
2020 2019 2020 2018
Provision for smployee benefits
Fravision fer Gratuity ag,21,722 3382270 5,396,378 6,16.005
Provisicn far Barers & Exgratls - ~ 92.81,076 101,780,530
38,21, 722 32,82,270 98,27 454 1,046,868 525
Other Provisions
Prowision for Income Tax - - 22,10,352
[Met of Advarce Tax & TDS)
- = - 22,10,352
38,21 722 32,92,170 98 27,454 1,28.08 877
10 PROPERTY - PLANT & EQUIPMENTS

Tangible & infangible Assets . detalls as per shost attached 48,38,0%,902 50,13,66 472

11 CAPITAL WORK IN PROGRESS

Ag at Mareh 31,

As at March 31,

2020

2019

Ogening Capital Wark in Progress
Add- Addilions during the year
Less- Tranafered to WIE

Less- Translferred 1o Fized Azsats
Less. Transfarred 1o Slack atc
Lazs« Transiormad to Expenses alo
Clesing Captial Work In Progress

12,66,85,403
5.63,21,026

32 41,008

5,58.05,315
B,04.07,912

BG,57 308
25,034,016
36,500

17,587,656, 420

12,6685 405

12 NON CURRENT INVESTMENTS

As at March 31,

Asg at March 31,

2020

2018

Trade |nvestments {vatued at cost| (unguoted)
Investment in Equity Instrumants

Investmeni in Radiance Real Estate Cansullancy FZE [Dubai FZE Coim
(Wholly owsed Subsdiany)

‘[Refer Note 29)

1,000 Equily Shares (March 31, 2013 - 599 of Rs, 100 each fully pad upin
Ratianon EFC Privals Limitad®

(Whally cwned Subsidiary)
IMr. K5 Manien s the registarad swrer for 1 share @ Radiarcs EBC Privale Limided far

which bereficial Imerest is deciared in favour of M's. Radiarce Realty Develozars Indis

Limited with effact from Otst Aoy 2007

“{Reafier Nola G5}

1.000 Equity Shares (March 31, 2019 - Wil of Rs, 100 each Tully paid up in
Manian Power P Limitad*

(Whally cwned Subsidiangg
(Mrs. Ranfind Manian is b registersd owner for 1 share in hanian FPovear Frovate Limied for

which benaflcial interest is geclared in favour of Mis, Radiance Really Dovalapers india

Lirmited with effect from 271h May 2019,

14,00,085 equity shares (March 31, 2019 - Nil) of B3, 100 each
fulky peldup in % M Awvaticn Pyt Ltd,. an essossio company of Manian Power P Lid *
Less- Provision for aminulian in the value of Invastmant

tment in Preferance Shares (Valuad at Cos
11, 50,000 Non-Curmulative Redeemable Proferential Shares (March 51, 2008 - 11 50,000)

55 Provision fi

o Ra. 100 pach fully paid up in Manian Powsr Private Limilsd®
[Wholly twned Subsidiary)

Frooislan far dimlnutﬁl_-.ljuhﬁ.u;glua of inveslmend - Manlan Power Private Limded
= L 5A
I
Afﬂ ;

*[Rafer MNole 2%

diminuition

"{Refer Mota 29)

5.56,06.641

11,50,00,000

(5,003, 00,000)
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RADIANCE REALTY DEVELOPERS INDIA LTD
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Investment In Joint Venture ¢ LLF

Irvesimant in NAPC Rediance Contractog LLP

Investment In Joint Development af Projact with

i1 Radiance Star Conteacting LLC 4,53,73,060 417,34 775
i} Radiance Star Proparties LLC - 4 46,500
iy Jumaid Abid Al B87, 15200 G.51.18,310

) Jabir 24,728 5O1 -
Aggregate amount of unguoted Investments 20,61,26,492 26,585,999 585

13 LONG TERM LQANS AND ADVANCES As at March 31, A5 at March 31,

2020 Fithl]
Unsecured Considered Good

Loiwns fo0 Relaled Paries® “IR&fer Mobe 20) 1,00,000 20,83 50,926
Securily Deposit 65,76 B35 66,05, 736
Rernlal Advance 311,24 223 27,18 491
3,78,11,058 33,08,76,153

14 OTHER NON CURRENT ASSETS

Mon Currant Partlon

Current Portlon

As al March 31, As at March 31, As at March 31, Ag at March 34,
= 2020 2018 2020 2018

Preliminary Experees” - - 13,474
Unbliled Revenus - 18,53,80,135 20,37 .07 742
(Revenue recegnised less Progress billings rmade Ll data)
Deposits with anginal maturity for morethan 12 months 3,27.54,202 8,58 99 375 -
(held for guaraniee wilk bank) (refer nate no, 13)

3,27,54.202 5,68,55,375 19,53,90,135 20,37,21,818

"Praliminary exponsas see being wridan off over a perjod af 10 wears @ egual instalmens

16 INVEMTORIES

As at March 34,

as at March 41,

2020 201%
{a] Land aiCost
Dpening Stock of Land at cosi &,38,09 a0 &.64,61. 778
Add - Additon during the year 4,02 201 4,27 812
Less-  Transfor io WIP ac {0 -
Less:- Sale of Land at cost . -
Closing Stock of Land at Cost B,72 51,791 6,68,88,690
[b) Censtructed premises hald for sale at cost
Opening conslructad premises held for sale 22 B5 45 208 6 50,230,504
Add- Transfer from constiuclion wark in progress 1.78,81,135 20,20,05,537
Add - Sther additions 3242854 4,592 45,034
Less: Sale of constructed premises 21,74,38,228 5,893,356 570
Clesing stock of unsald constructed premises 3,16,00,079 22,6545 106
(c) Construction Materials e at Cost
Dgening canstruction malerials B58.17,216 B 1435827
Add: Purchase of materials 54,77 EB261 BE,AC, 72108
Less: Censunplion of materials G677 30,015 BY,40,57 510
Closing censtruction materlals 598,66, 464 6,58,17,218
[d) Closing werk In ress at cost funder broad heads
Land & Lend related Expenses 154,88, 76,116 175,27 98 613
Approval Charges 15.16,69. 558 48888112
Construction Expenses 49,72 46,681 42.45,27 959
Melerial Purchase 46,00, 14,855 43,80 335942
Consullancy & Professional Chargos 3,33 60,967 27191145
Finance Charges 42.37,32.410 23,48,27.503
Cihar Expenges 34,21.555 34,21,5653
3,51,83,30,005 252,77 Bd,az28

Total [a+b+ ¢+ d}

3,67,69,08,331

318,30 38,819




RADIAMCE REALTY DEVELOPERS INDIA LTD
HOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

18 TRADE RECEIVABLES * As at March 3, As at March 31,
2020 018
Linsecured Considered Good unless ;m;d_njhar".i-lse
Diabts cutstanding for & pencd exceading six months 15,85 23,175 12,71,64 207
frm thie date they are dwe for payment
Othes recaivable B3 5295 312 31,0804 827
*{Fefar Mate 29)
69, 18,18 487 43,80 6B 834
17 DEFERRED TAX ASSETS [ [LIABILITIES) {NET| As at March 31, As at March 31,
2020 2014
Cefarred Tax Asaets
Fixed Azsets; Impact of difference batween 1ax degreciation and degreclalion |
amortizatca charged for e financial reparting 228,74 581 1,80,23,152
Dizallowancas under section 42 B on account of graluiy 12,55.241 10,02,277
Disallowancas under section 43 B on accourd of borws 27,058,561 28,153,506
Digallwances under section 43 B on accourd of 1005 Interest & i
Provisian for Diminution in Walue of Invesiment
Datarrad Tax Assat ! (Liabilities) 268,35 393 2,19,88.417
16 TCASH AND BANK BALANGES A3 at March 31, &3 al March 3,
020 2018
Caeh & Cash Equivalants
Balances witn banks:
Current Accounts 4, 1858 063 6,74 3T 485
Deposd Account 1,10,07 5549 1,47,82 630
Cash Co Hand 5,38 425 B,56.447
5,34,03 047 B,30,86 542
Qiher Bank Balance
Deposids with origlnal maturily for morathan 3 menths bl fess than
12 manths cheld for guaantes wilh bank) 24.89,125 ETATIN
Deposits with original matweily for morelhan 12 maonknas 3,27 54,202 6,53,88,575
- theld for guaraniaa with sank)
4,22 43,337 T.46, 56, 686
Less - Amaount disciosed under the head “olner non curren asseis* (rater note no14) 3,27.54 202 G,58,5%3 375
8. 20,92,182 B,18,45 853
19 SHORT TERM LOANS AND ADVANCES * As at March 31, A5 at March 31,
00 2014
Unsecired conslderad good
Balance with Govermmenl Authoribes (Met of 1ax provisions) BY.&8,100 1, 36082
Lodrs & govances to relaled peries
Unsacured, conalderad good 354208 853 56,77,330
Advanze for Land 12,11,22.118 19,70,64,818
Advance 1o Vendors 8,27 47213 3,74.1D,557
Stall advatce 1,01.75,380 1,28.85,222
Prapaid Expenses 254,168,122 150,62 hbs
Qtnar Loans and Advances 2,42, T2 408 1,84, 15276
Jaant Menbara Racevables - 1,5580, 717
Interesl acrsed bul not due on dagosits 6,14 G238 4,87 Ca2
{Relfer Mode 290 fi2. 73,26 802 30,314,532 820

= Year ended Yearended  March
2‘1} REVENUE FROM OPERATIONS March 31, .
2020 2014

Rewenug from Resl Estate Development 2.51,23,13 561 2547741 821
Rewgnue from Contracte Works 16,64, T2 532 F3.70,17.482
Reverue from Interior works ED2AT7 83T £,55,94,825
Revenue fram Mainterance Services 340,34 217 1.54,62,082
Revenue fram Brokerage & Commiasion 31 86,280 57.16,863
Revenus from Co-Working (HQ 10} Business B,.14,40,741 2,34 80571
Reverme from Project Menagemen! Consultancy 322 52,229 .
Employee deputation Charges 21,564,424 4,54 00,000
Reveaue frarm Food Covsion 3495036 §5,10,158
Rantal Income 37,085,876 35,77 87T

*iRefer Mate 29

2,85.21,83.067

3,05,12,01,480

CHENNAI

B0 035
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A Year andad Yoaranded March
OTHER INCOME March 31, 1,
2020 20149
IriareEd Incore on
Bank dapasids 51,687,569 4812427
Othes Advanoces® 4.50.04,026 4,32 60,025
Crher Incarme
Profit § {Loss) an Sale of Asse - A
Predit{ iLoas) en Sale of Invesiments - Radisnce Dubai EZ2 75,893,610 "
Trade payabies wiitten back A5 40 574 A8,21,081
Share af Profi from MAPGC Radiance Jv 53 59,891 31 48 306
Reiurn on lnvestimant made in Dubai on azsured rsum Sasis 1.31,45,795 2,22 685 330
Crhar incarme A0 50 13,05.120
*[Refer Moate 29) 8,48,92.374 '.I',B?|'1 2,299
234 COST OF MATERIAL AND CONSTRUCTION EXPENSES Yearsnded Yearsnded  March
March 31, a1,
2020 2018
&, Expensas relating to Real Eslate Dovalopment Business
Land Cost 65,74,55 940 29 87 57 541
Lend relsied expensas 104,42 8681 98,27 621
Approval cherges 13,668,859, 143 4.74,40, 585
Consfruction axpenses 59,48 a0 952 T4.98,71,329
Purchasa of Materials 54,7769 261 68.50,749,104
Consullancy &Professional chargas 2,4%.48,952 24777700
Cihar Expenses 32,42 857 422030932
Financa Chivges 21 6B, 79,150 18,88, 70 8950
2,29,16,10,112 2,T2,29 29 D66

.

k. Expenses relating to Other Businasses

Corfracts Wiorks Expenges 13,80 66 %74 22.31,50,553
Interior Expensas 3,23.12,880 485 44 778
Maintenance Sarvices Expenses 354 18778 2,014,741, 718
Co-Working (H310) Business Expenses 67,234 5d4q 27,745,524
Feod Division Expensas 25,83 ,583 58, 14,630
21,82,17 843 20.B5,57,204
2.51,17,28,0658 3,02,14, 96,260
Yaar gnded Yoar anded
238 CHANGE IN INVENTORIES OF CONSTRUCTED PREMISES HELD FOR SALE, March 21, March 31,
WORHK |N PROGRESS AND CONSTRUCTION MATERIAL 2020 2015
Inventery ai tha beglnning of the period
- Land 660,89 580 &.6d4,61,774
= Construction Material 6,28 17 216 0.14,35,827
= \ork in Frogress 282,75 33,8365 243,76 21,875
- Qeetslrucied Premises for Sele 23,85 45306 6,58 20 an4
3,28,27 85 748 Z,65,13,50 284
Inventary at the and of the year
- Land 672.81,791 &,BE,BO, 550
- Construction Matarial 5,50 66,454 G.08,17,216
- Work In Progress 3,51 83,230,005 2,52, 77 54 B26
- Gonsiructed Premisos for Sae 3,15,00,071 22,85 45 305
3,67,60,88,339 3,20,30,36,938
(Increase] f decraase in Inventories (38,42,02 503 [64,16,B6,655)
Year endad Year ended March
24 EMPLOYEE BENEFITS EXPENSE Maren 31, a1,
2020 2019
Salarles, Wages and Bonus® 17,563,06,57 15.27,77,591
Contritation Ll Provident Fund & Othar Fund® 62 B3205 G7.18,0342
Gratuily * 7,235,551 A5,41.861
Recruibnant & Training 14,64 431 16,62, 274
Slatf \Welfars 1,053,385 405 103,94 938
“lincludes payment o key managemen perscnngl - Refer Mate, 20
18,51,63,258 A7, 49 45 460
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Year andad Year ended  March
5 FINAMCE CHARGES March 34, 3,
2020 2014
Interest on Borrowings 38.17,14, 134 2720848971
Lesa:- Tranater to Woark In Progress 31,68,78,133 1B B8 70 950
Less:- Transtar to Capial Work In Progress 1,14,57 528 87,61,033
» 533, 77127 T,B4,32 BHE
Interest on Hire purchaze Loans 29,577,529 a6 55 4080
Imarast on Debeniuras G548 AT
Bank Chargas & Cormmission %,50,583 17,32.937
6,72,85,858 B,20,63,055
Year endad Year ended  March
2 OTHER EXPEMSES March 34, 31,
2020 2019
Expanses
. Adverisemern 20,6040 452 13,12.31,724
Business Promobon 96,48 517 1,44 28 543
Administration Expenses
Rant 7,00,02,545 §,03,75.920
Rates and Taxes 1,41,39,548 435,058,372
Eleciricily Chargos 1,08 44,552 5B,93 060
Travelling & Conveyarcs 366,000,738 1,87 36 656
Slores Consumplion 3153813 B, 45, 52
Fraight Charpges 240,600 BA7.414
Inamet chargas 43,02 676 21,114,206
Telephone Charges 21,596,630 20,BE,953
Insurance Premia AT ATE 34,825
Office Malrenance G4 5,096 45,328,167
Professioral Fees 1,76,35,6801 1,22,77,223
ahicle Manienance 549,348,388 BT 86917
Printing & Staticnery 2507 153 17 63,636
Ragalrs snd Mainlenarcs o =
- Buliding 516453 18,564,870
- Compuier ¥,04.155 855400
- {ihers TE37.833 34.81,752
Cornpletad Project Expenses 1.41,97 &85 0,148,182
Membarship Fap 11,22, 354 3,223,048
Security Charges A3,08, 200 24,51 674
Donalion 25,27,000 55,000
Paymant to Audiors (refer nole below) 15,256,900 14,75 500
Ganeral Expenaes 54,27 663 BS,67,957
Corporade Social Responsibility Expenzes 52 95,461 22,368,723
Logss on sale of Assels 11,532,346 -
Sunaried wrillen of 2,256,804 21.32836
Prowisian for diminution in value of reastimens A ;
Impairment Loss on Intergst Recelvables 1,01, 58,180) 98 07 478
Preliminey Expensas withen off 13674 13,874
Freapeiidive Expanses writlan off - .
A2,28,97,457 26,14,22,367
Paymeant o Auditars
As auditor
Audit Fee 8,48 500 8,25.000
Tex Audd Fea 1,168,200 1,04 500
In othar Capaciy
Taxation Maltars -
Company lew maters - x
Oilher services A 61,000 4 60,000
15,256,900 14,78 500
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‘Year endead Year ended  March
:'.‘*'-" EARNIMGE PER SHARE {45 20} March 34, a1,
nzn 2018

Profit before axcaplional and exiracrdimary fam and fax 11,87.03,818 T8, 14,2418
Less, Taxes 3,02,49,393 9,66,70,790
Pratil afler tax 8,85,44,425 628 53528
Add: Interasi on Debenlure 645 B47
Lesss: Tax on above 225 224
Lesa. Minarity Inferest (3,023} [32 454}
Mat Pradit 085,47 872 6,28 85 405
Fasr Valua of Equity Shares 100 100
Murnber of Equity Shares 82,824 9,824
Murnber of Shares bo be issued upon conversion 56 56
Total number of Equity Shares sfter conversion 93,660 G0, BED
Hasic Earnings Per Share 870 82957
Diluted Esrnings Per Share A8 54 829,82

Dividends on Prefarence shares e nol considered for EPS as the Preférence sharg holders have walved Iheir righl, to raceive the same

28 DETAILS OF BORROWING COST CAPITALISED AS PER AS16 Year andad Year anded  March
March i1, a1,
2020 FLGE]
Borrowing costs capitalised dunng he year
- as parl of work in prograss for residential property gevelopmens 31,68,79 135 ‘18,88, 70,850
- &8 ped of Capdal Work in Frogresa 1,414,657, 928 67,651,083
32,83,37,067 19,66,31,983

29

RELATED PARTIES
Az per Accounting Standard -A5 18 "Related Parties Disclosure” rotified by the Companies [Acoounting Standsnd) Fules,

2008 tha reguired information is given below.
a  Assocate Companias

b Joint Verdures

o Slgnitzan! Influence

d  Trust

&, Key Maragemend Perscnnai

f. Relatives ol Key Management Persannel

g. Enterprises infuenced by Key Managamenl Persannel [
ralatives of key managerment perscanel

MIL

MNAPG Radiance Joinl Venture

PIL

Radiznce Realty Developers Emplovess Gratuity Trust

Mr. “arun Manian, Managing Diractor

Mr. 5. Sankaranarayanas, Direclor (upto 31.01,2020)

Mr. M. Sranivazan, Director [Upto 11.07, 20185

Wi, Ganesan Fanchepegesan (w.e T02,12.2019)

W K, Srinivasan, Chief Financial Qfficer

Ma Theaswini, Company Secrelary

Ms. G, Manju Devi, Company Secestary fupto 010420188

Mr. 5. Manlan {Father of Mr, Warun Mercan)
s, Rohinl Kanian {Sister of Mr. Varun Manian)

Radianca Facility Managermenl Servicas P Limded
Radianca Madia Private Limided

Banian Powar Privete Limited  (updo 2605 2019)
WM Awviation Priveta Limited

HEE MAPC Minas & Oras Privata Limiles

MARD Limited

WA Really Private Limibeas

Details of transactions entared into with Related Partles van: eridad Yearended  March
March 31, M,
2020 2019
TRANSACTIONS DURING THE YEAR
Ineome from Real Estate Developrments
M. Warun Manian 1.38 161
Rir. .5 Manian (36,28 717)
Mr. Srinlvasan Krishramurty - (44,37 454}
s, Riohinl Manian 18,67 648 16,55, 557
Income from Emalovess Cepuialion
MAPC Limited 21 64,434 4.54,00,000
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NAPE Limited 3,22,52.229 -
Incorme from Conirac] Works

MNAPC Lirnied 134880412 21,32,31,887

HAPC Radience Joinl Venure 3,35,03220 2,37 B5 505
Income Tromm Jesd Yenbee {Share of Profis)

MNAPC Radiance Joir ventue 53.59,891 31,44 306
Inleres Income fmm Eptercrises influsnced by Key Managemenl Perscnne

Radlance Media Privale Limited 3,05,04,547 3.19,02,750

MAFE Limitea 506848 .
Mainfenanca § Manpowear chargas pald 1o

Radiance Facility Managerent Senvices P Limiled 5.26,10,176 4,04 3B 466
Interast on Debeniures

WML Awiation Privele Lirnded B4 4T
Imieres! Pajd io Key Management Persennal

far. Warun Manian 56,55 282 #

Inderest Paid b Enferprises Influgrced by Ky Managermenl Personnel

WL Really Privaie Limided 10,41 536 -
Rerunersiian aaid e Key Maragemen: Personnel (nciuding Providen F tudy Contributions
fir, Warun Manlan 1.76,34 &00 1,14 BB,G00
Mr. 5. Sankeransrayanan 10,686,714 G 66,104
Mr. H. Srinivasan = 362,480
Mr, Ganesan Panchapagessn 3,309,244 -
Mr. K. Srinivasan 37.22,357 35,71 633
Mz, Thejaswin 758,951 8.50.008
M=, Manju Dei . 25000
Bamungralion paid to Belative of Key Managemsant Pessonne|
B, ELE, Manian 1,44, 00,000 1.0E,39,6C0
Rapaymant of Preterence Shares
k. 5. Manian - 6,00,00,000
Advances given ta Enlereeises [~luencad by Key Manascement Persannet
Radianca Madia Privale Limited 518,738,560 10,76.53,356
Manian Fower Private Limiled - 27,545
WM Awiation Privede Lirted 13,38,755 24,38 GB2
Advances (IC0) recaived from Erterprises Infllugsrced by Key Mansgement Personnel
WL Realty Private Limited 1,00, 00,000 -
Unsacured Lean recelves fiom Key Manageman? Personnel
Rdr. Warun Mankan 12,2262, 756 318,23, 066
M TOLFROM RELATED PARTIE
Loans & sdvancas outslanding as al the end of tre year
_a. Enterprisss Influanced by Key Management Persanrs!
Radiance Madia Privals Limided 34 85 B9 446 Z8,68,50,028
Radiance Really Developers Ermployaas Gratulty Trusl 200912 1,00,000
Manlan Power Private Lirmifed - A7 B85
Wil Awiabion Private Limited 45,186,301 31,79.546
MNAPC Limited 2,69,90,775 420,47 635
MAFPG Radiance Joind Ventue 3,22,34 046 2.74.598,282
Pavables aulstanding a5 af the and of the year
a. Erdarprises influences by relatives of managemen persennel
Radiance Facildy Managemenl Services P Limited 140,25 303 14 40,162
NAPC Limiled ¥ 2,17.22,726
M KCE, Manian - 12.08,523
Debeniures 1o W Avialion Private Limited 6,47,00,000 &,47,00,000
WL Realty Private Limited 1.00,00,000 -
Investments in Associate Comganies
Manian Powar Private Limited . B AT 00000
Loar Tram Key Managerial Personnal (Unsecuned}
Mr. Warun Manian = TO41 44 201 58.18,81,535

FirmRegn. ko

? \ 033508 5200013
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30 DISCLOSURE UMDER AS-15 {REVISED) - EMFLOYEE BENEEITS Year ended Yearended  March
March 31, ,
2020 2014

Cefinad Conlrkbution Plarn

Relirarnerd banefil in the forn of provident fund Is 8 defined contribution schems. The parenl company conlributes to the stale owned provident fund
plan. Tne plan envisages cantribulicn by employer and ernployes The contribution oy employer and amployas logether wilh inferest acs

payable at a time of separation frarm service of resirement whichaver iz earliar
The benedlt under this plan vests immediately on randering of sarvica.

The Parent Compary récagnised charges of Fs. 68,28 038 & [2018-19: Ra. 89,81,308) for grovident fund conlrtdion in he Satement of

Frafit and Loss "

Dafined Berefit Plans

Parant Compary operates graluity plan through a trusl wherain every emgicyes i3 entitied to the benels equivalent 1o fifleen cays salary lasl drawn for each completad year
al service, The same is payable on terminaticn of service or refirement whichewver 1S earlier The Benefil yes{ after five years of cordinuous sarvice,

Trwe fotbowing tables surmmarize the companants of nel banelit expenss recegnizess in the Staternent of Profit and Loss and the fundad etalus and amounts recognized in e

balanca shaat far the gratuity plan;

At Recognized in fhe Eslsncs Shest

31-03-2020 31-03-2018
Fs, Ra.
Fair value of pian assels 874719 1.05,60,044
Present Malue ol urfurded abligafian 13027771 1.40,01,928
HMet assellifability] eflected in Balance Shaat (43 10,580) [34,41,B84)
Currend Lisbdity 5,368,378 EREEER
Mon Gurrant Liatility® 2722 3292270
“Includes Rs, 47 5200 (231 02,2018 - Rs. 5,70,376) baing the provision made en estmated basis inan the subsidizres)
Amount recogiised in the Efafament of Proft and Loss
o 31-03-2020 31-03.2018
Rs. Ra.
Currenl Service Cost 31 58,678 48,53 28T
Inleres) Cosl 9,86, 361 ¥,83.003
Expected relam on plan assels {751,674} (5,51.533)
Actuarial LosseadGains) {26 69, 544] (156,68 450)
Total 7.23,551 3641261
Amcunt recognized in the Staternent of Prefit and Loss ¥.23,851 A5.41,261
Chamges in Mo presenf valvs of deiined banedf obigetion
A1-03-Z020 31032018
Ra. Rs.
Crpening definad benafit obligation 140,01 926 99,06, 128
Current serdicon cosd 31,53 BTE 48,58 287
Inlerast Gosl B,86.301 783003
Hanafit pald (24,45 682} -
Actuarial Losses!{ Gaing) {26,659, 544} (15,68, 4590
Todal 1,30,27.771 140,01, 924
Ceflned benetit cbilgatlon recegnized in the Balance Shest 1,30,27, 7711 1,40,01,928
Changes in the fair value of pan azseis
31-03-2020 31-03-201%
As, Rs.
Cpenirg lair vaie of plan assets 1,05.60,044 54.48.4081
Expeciad raium on plan asses * T.51,874 551,639
Expengas (1,45,145) (2.31,037)
Hanafit paid [24,48,682) .
Conlricutions oy employer - A7 80,081
Actuarial pains!{losses) - -
Closlng falr value of plan BT A7 ,191 1,05 60,044

* Basis used to determing the overall axpected rsum

The frust formed by the Parent Company manages the investirments of gratuily furd in the insurer managed schemea. Expected raturn on plan assets is determines basad on
Ihe assessment mada &1 tha beginning af the year an the relurn expected an s edsting portfolic and expectad yield an the respective assata n the portfalio during the year.

The compery has funded 2 Sum of Rs, Mil towards its gratuity glan dusing 1he year 2009-20, (for PY 2018-19 - Rs, 47,%0,061)

fWajor catepores of plan essels 48 & percentage of lofal plan asssls

31-03-2020 11-03-2018
As. Ra
Insurer manage: funds B5.91% TE.A2%
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Changes in i fair value of plin asssis

A1-03-2020 31-03-2018
Rs, Rs.
Expaciad selurn on plan aasets
Actuanial gaindiess) on plan saseis
&_tl_g_al Return on plan assels
Frncigal acfisial assumpnions af the daiance shee! dats
31-03-2020 31-03-2018
E k)
Ciscoum rate 6.38 Tre
Salary nscalation rale 5.00 T.00
Adbrilicen rabe an.0n 20.00
Expecied retur on plan assats MIL MIL

Ag per repon of acluary. the astimates of fuiura salary Increases, considered in actuarial valuation, takes inte accourd inflation. saniorily, pramadion and ather relevant

faclors, such as supply and dermand in the amplayment market

31 LEASEEZ
Curing the year, an amount of s, 7.00,02 545 has bean recognised as mopense Inihe Statemant of Profit and Loss in reggact of
OCperabng Lease (March. 34, 2019 - R5. 3.53,75,529)
Year anded Year ended  March
Future Minimum Lease Paymenis March 34, 3,
2020 2019
Mot Lates than pne year 6,63 40,750 57793785
Later than one wear and not later than fva vears 14,70,13,163 16,57, 71,699
Laler than five years 6,11 23 456 G,71.80,924
Yoar anded Yearanded March
42 REAL ESTATE PROJECTS IN PROGRESS Mareh 31, 31
20 2018
Armound of Froject Revene ecognised 28 revenue dunng the vear 2,51,25,13 561 264 7T 41,829
Apgragate amount of costs incures and profits recegnised (lass losses recognisad) 1o date 11,7485 98, 196 9,79,759,31,872
Aenaunt of Work in Progress and Velue of Inventorios 3.67,69, 58331 3.29,27 45,748
Excess of Revenue Reccqnised over actaal biis saised {Unbilfed Revenue) 15,5390 135 J0ET 07 742
Year ended Year ended  March
a_a COMNTINGEMNT LIABILITIES March 31, 1,
20240 2018
In respec of guaranteas given 11,2504 530 & .20 04 536
O accoun of income 13x rmabers i dispuie .
1. The Farent Company has givan bank guaraniess o Chennai Maotropolitzn Developmant autharily (CMOA) towards securdy dagasll far our Mescury,
Mandarin, IC0N & Suprema Projecis, which i5 refundatis afler completcn of the Projgcts and abtaining complation certifeate from CAMDA
Year endod Yearended March
34 EARNINGS IN FOREIGH CURREMCY March 31, a1,
2030 19
Receipis from Customers Sd 44,092 4.9% 230
S Feceipts from Radisnce Dulbai FZE - s
84,44.052 4,91 330
Year ended Yearended  March
EXPENDITURE IN FOREIGN CLURRENCY March 31, 3,
2020 2018
Advertisemant / Marksling Expensas 33,25 741 %
Traveling Experses - Foreign 56,00, Qi ¥,20,240
Total Forelgn Currency axpenditure of the Parent Com pany 85,25 805 1,20,240
35 VALUE OF IMPORTS CALCLLATED ON GIF BASIS Tedeamded  eareoded: March
Marah 31, M,
% 2020 2018

Censtruction Malerzls - Imgor of Tiles v

a8 M QN COVID 19 IMPACT ON FINANG STATEMENTS;

Te: Cermpany has considered fhe possible impact that may ariss from COVID-18, 8 glebal pangemic, 1 tha carrying amaunt of its Basels
Including propery, plast amd equipment and recevablas, In developing the assumptions relating 1o the Impact of pogsibie fure meeralnties

_[n% nomic conditions becausa of his pandermic, the Company, a5 &1 the dats of approval of lhess financlal stalements has used

i mal acurces of information Inchding soonemic foresasts, Tha Company basad on currenl estimatas expecis the canying

0ve BE36LE will be recovered, nel of provislons established, The Company has also sszessed tha impact of this whale

n o T Kapital and flnancial resources, profilakdity, liquiddy posilion, Inamal finarcial contrais etc., and is of the view that based on it
5 nit, this situation does not matarially impact thesa nancial slatemants,

[ atd assassment of COVID-1% s a conbivging process, given the uncertainties assocaied with its ralure-and duration,

il eanlinue 1o monitor any matanal changes fo fulure ecanomic condilians
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37 SEGMENT REPORTING

¥

38

a4

40

#

Segments have been dentilied in line with the Accounling Standard on Segmerd Reporling (45-17) considering iha organisation
atructure and the difererdial risks and relums of these segments

Busi g i Yoar ended Year ended  March
WURINRSE Sagmen March 31, a1,
2020 2018
Reverwg from Real Eslate Devalopments 2.51,23,13,561 264 77,41,821
Olher Revenus 37,968,565 6506 40,35,50,650
2,89,21,83, 06T 3,06,13,01, 480

A5E616 8Nd s0ities ussd In the Group's business are not idenifiad 10 any of tha repertalle segments, as thase are used interchangeably
betwann segments. Managsment belieses that i is currenty not practicabla to provide segment diselnsures relading 10 iotai assats and
labilibes since a meanngful segregation of tne avallable daki is onerous

The Group does nol have 2oy cerivative Insirumens to hedge B35RS! areiqn curency BXpOsLIaes,

Incarne Tax Suriey

The Income Tax departirent condusted a survay w's 1334 of the Incame T Aol 8t the parant Company premdses in January, 2019
The survey did red result in any unaccounted wealth J cash being igerdifisd during tha search. Howswar, the tax autharilies msisied
and ihe Parent Company, @ order 1o buy peace wih the degariment agreed to make an offer Rs 10 Crore as addiflanal Incarme an admoc basis.

To account for the amount offered, il was sgreed to maks the following disallowsnces

FY 2016-17 - Rs. 2,01,33,7459) en szcount of write o af loans considered not directly relates to Parent Company's businsss,
FY¥ 2017-18 - Rs 500,020,000 adhoc disallowanca on acceunt of inadesuste supsoring vouchars.

F¥ 2018-18 - Re. 317,27 276 adhor disallewanca urder various heads af expendilure 1o make up far Rs, 10 arores

The offer of additonal Income and disaliowances are adhoe in nafure, Hence ne accourding entries heve been praposed in books
However thase amaunts have been disallowed for tax computation in the resgechve finarcial years and tha resultem asgiional (ax
provisions are ag per detalls bekowy

FY¥ 201817 - Rs.  77,30,0000- | Disclosed urder (Excess) § Short provision for Tax of esliar vears)
FY¥ 201718 - Rs, 2,22 93,0000 {Disclosed urder (Excess) ! Shart provision for Tax of eaclier vears)
FY¥ 2013-19 - Rs. 83 10,0000 (Added to pravious Year Tax Provision)

The Azsessmant proceedings in respect of financal years 2017-16 & 209818 are yel lo be completed, Adjusiments if any for the
tax provision will ba mada on receipl of final assessmant ordars.

Curing the year e parsnl Company has acquires Menian Power Privale Limited (MPPL} by purchaging 100%, equily shases thershy making MFFL its
whally cwned subsidiary. Buard «f Direstors of the parert Sompany have alss decided (e morge RRDIL and Radience Media Private Limited (an
erierprize influanced by Key Management Personnel) for Strateqe Business Reasans. The formaiidios of making application to Mational Sormgany
Lavw Tribunal (MCLT} f otrer regulatoey aulhorities will be undartskan in the enseng financs) years ard accordingly no further proveion ia congigensd
nacessary in mspact of 1ha lnans 10 the enlity,

Previous year's figures have been segrouped, rmclassified and recasted whersver considered resessary 5o as to corfirm
with tha curreri yaar's figuras,
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