PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants
INDEPENDENT AUDITORS' REPORT

To the Members of Radiance Realty Developers India Limitad
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consclidated financial statements of Radiance Realty
Developers India Limited (hereinafter referred to as the ‘Holding Company") and its subsidiaries
{Holding Cormpany and itz subsidiaries together referred to as "the Group"), which comprise the
consclidated Balance Sheet as at 31 March 2019, and the consolidated statement of Profit and
Loss, and the consolidated cash flows Statement for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as "the consolidated financial statements”),

In our opinicn and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on consolidated financial statements and an
the other financial information of the subsidiaries, the aforesaid consolidated financial statements
give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India. of the cansolidated state of
affairs of the Group as at 31 March 2018, and their cansaclidated profit and consolidated cash flows
for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies act, 2013. Our responsibilities under those Standards are further
described in the Audilor's Responsibiliies for the Audit of the Consolidated Financial Statemenis
section of our report. We are independent of the Group in accordance with the Code of Elfies issued
by ICAl, and we have fulfilled our other ethical responsibilities in accordance with the pravisions of
the Companies Act. 2013, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Mote 40 of the standalone financial statements an offer of additional income of
Rs.10 crores consequent to an Income Tax Survey carried out at the Company premises in January
2012 and the resultant additional tax liability of Rs.3.93 crores.

Cur opinian is not modified in respect of this matter,

Information Other than the Consolidated Financial Statements and Auditors’ Report Thereon

The Holding Company's Board of Directors is responsible for the other information. The ather
information comprises the information included in the Directors report but does not include the
consolidated financial statements and our auditors’ repart thereon.

Qur opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion therean.

In connection with our audit of the consolidated financial statements. aur respansibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements ar our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed. we conclude that there
is a material misstaterment of this ather information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of the Management and Those Charged with Governance for the
Consolidated Financial Statementis

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in terms of the requirements of the Companies Act, 2013
that give a true and fair view of the consolidated financial position, consalidated financial
performance, and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the
Act. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent and the design, implementation and maintenance of
adequate internal financial controls, that were ocperating effectively for ensuring the accuracy and
completeness of the accounting recards, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstaternent, whether due to
fraud or errar, which have been used for the purpose of preparation of the consolidated financial
statements by the Eoard of Directors of the Holding Company, as aforesaid,

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Group or to cease
operations, ar has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors' repart that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise fram fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, \We also:

* ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for cne
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal cantral.

* Obtain an understanding of intermal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)i) of the Companies
Act, 2013, we are also responsible for Expressing our cpinion on whether the Helding Company,
its subsidiary companies, which are companies incorporated in India have adeqguate internal
financial controls system in place and the cperating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence abtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to




draw attention in our auditors’ report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our apinion. Our conclusions are
based on the audit evidence obtained up to the date of our ayuditors' report. However, future
events or conditions may cause the Group to cease to continue as a Qoing cancermn,

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities ar
business activities within the Group and to express an opinion on the consalidated financial
staterments. We are respaonsible for the direction, supervision and performance of the audit of the
financial statements of such entities included in the consolidated financial statements of which
we are the independent auditors. For the other entities included in the consalidated financial
statements, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We
communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on sur independence, and
where applicable, related safeguards.

Other Matters

We did not audit the financial statements of three subsidiaries, whose financial statements refiect
total azsets of Re. 32,78,70,836 as at March 31, 2015 and total income of Rs 4.23,04,265 for the
year ended on that date, as considered in the consolidated financial statements. These financial
statements have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion an the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of the subsidiaries, and our report in terms of sub-
section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries is based
solely on the report of the other auditors.

Our opinion on the consalidated financial statements, and our report on Other Legal and Regulatory
Reguirements below, is not madified in respect of the above matters with respect to our reliance an
the work done and the reports of the other auditors and the financial statements / financial
infermation certified by the Management.

Report on Cther Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, based on our audit and on the consideration of repart of
other auditors on separate financial statements and other financial information of subsidiaries, as
noted in the ‘Other matters’ paragraph, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements,

{b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial statements.

{d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.




(e} On the basis of the written representations received from the directors of the Holding Company
as on 31 March 2019 taken on record by the Board of Directars of the Holding Company and the
reports of the statutory auditors of its subsidiary companies, none of the directors of the Group
companies is disqualified as on 31 March 2019 from being appointed as a director in terms of
Section 164(2) of the Act.

(f) With respect to adequacy of the internal financial contrals with reference to financial statements of
the Holding Company, its subsidiary companies and the operating effectiveness of such controls,
refer to our separate Report in *Annexure A"

(g) With respect to the other matters to be included in the Auditors' Report in accardance with Rule
11 of the Companies [Audit and Auditors) Rules, 2014, in our apinion and to the best of our
infermation and according to the explanations given to us and based on the cansideration of the
report of the other auditors on consolidated financial statements as also the other financial
information of the subsidiaries, , as noted in the ‘Other Matters' paragraph:

i. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group— Refer Mate 34 to the consclidated financial
statements,

il. The Group did not have any material foreseeable losses an long-term contracts including
derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Halding Company and its subsidiary companies.

As required by Section 187(18) of the Act, we report that the remuneration paid by the Holding
Cempany, and its subsidiary companies to its directors is in accordance with the prescribed
provisions and the remuneration paid to every director is within the limit specified under Section 197,

For PKF Sridhar & Santhanam LLP

Chartered Accountants

Firm’s Registration No.0039905/5200018
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Place of Signature: Chennai
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Annexure A

Referred to in paragraph {f) on ‘Report on Other Legal and Regulatory Requirements’ of our report
of even date on the consolidated financial statements of Radiance Realty Developers India Limited

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

In conjunction with our audit of the consalidated financial statements of Radiance Realty Develapers India
Limited (hereinafter referred to as "the Holding Company™ as of and far the year ended 31 March 2019,
we have audited the internal financial controls over financial reporting of the Holding Company" and other
auditors have audited its one subsidiary company, which are companies incorporated in India, as of that
date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company, its subsidiary companies, which are
companies incorparated in India, are responsible for establishing and maintaining internal financial
controls based on the internal contral over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
{ICAl). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the respective company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errars, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to EXPress an opinion on the Holding Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Mote") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial contrals over financial
reporting were established and maintained and if such controls operated effectively in all material
respects,

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system owver financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reparting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditors' Judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below. is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls system over financial
reporting of the Holding Company, its subsidiary companies which are companies incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statemants for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasenable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally




accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with autharisations of management and directors of the company; and {3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect an the financial statements.

Inherent Limitations of Internal Financial Centrols Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reparting, including the
pessibility of collusion or improper management override of controls, material misstatements due ta &rror
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us and based
on consideration of reporting of the other auditors as mentioned in the Other Matter paragraph below, the
Helding Company and its subsidiary company, which are companies incorporated in India, have, in all
material respects, an adequate internal financial controls system over financial reporting and such internal
financlal contrals over financial reporting were operating effectively as at 31 March 2019, based on the
internal contrel over financial reporting criteria established by the companies considering the essential
components of internal control stated in the Guidance Note an Audit of Internal Financial Controls Over
Financial Reperting issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid reports under Section 143(3)()) of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting insofar as it relates to one subsidiary company
incorporated in India, is based an the corresponding reports of the auditors of such companies
incorparated in India.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm's Registration No.003990S/S200018
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Partner

Membership Mo, 027251

Place of Signature: Chennai
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BOARD OF DIRECTORS
Si.No. DIN Name cof Directors Position
| 01 00091388 Mr. Varun Manian " | Managing Director
02 02898620 Mr. S. Sankaranarayanan Director
03. 02605084 Mrs.Lakshmi Kumaraswamy | Director
. 04, 7224996 Mr. P. Chandrasekaran Independent Director
05. 07224999 Mrs. Maria Renaux iIndependent Director
KEY MANAGEMENT PERSONNEL
 SlL.No. Name of the Person Designation
01. | Mr. ¥arun Manian Managing Director
02. | Mr K. Srinivasan Chief Financial Officer
03. | Mrs. Thejaswini Company Secretary
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RADIANCE REALTY DEVELOPERS INDLA LTD

GCONSOLIDATED BALANCE SHEET AS AT 318T MARCH 2018

[Mgures in Rupees)

Notes A at March 34, As at March 31,
S 208 2018
EQUITY AND LIABILITIES
Sharehaolders. Funds
a. Bhare Capile 2 35.88,82 400 40,98 62,400
& Fesaress 2nd Surplus 3 1,44 BE, 74,106 1 2% B4 G 557
1.?3_53.56.5IJB 1.?E-.Bd-.?'|:|.95_'.:_
Minority Inferest 4 4 57 545
Fon Current Liabilities.
a Long Tern Bomowings 5 106 G020, 428 T2 48,75
b, Leang Term Provisions =1 33,82, 370 42 74 274
1,08,33 12,654 72,7421 025
Current Liabilities
A Ghord Term Bomawings & 70,47 BB 034 71,40 84 D85
. Trade Pavables
| Owe i Micro & Small Enderprises i 1,26 895,034 40,96 139
il D to Othar then Micro & Small Enterprizes 7 48 74 L5 Ba7 AT T4, 14315
& Other Gurreni Liabdities a 1,680,458, 56,881 1.77,34,668 507
o, Bhort Tesrn Prowisicens 5 1,28,08 877 B 04 340
2.02.28,12.715 2 BE1B,45 770
Total 5,64,64,30 467 G6.41,77 37,752
ASSETS
Bon Current hagets
a. Propariy Miant & Equigmemns
i Tangitée Assels 10 50.07,05 587 47 BR 42 435
Il irtanpible Az88is 10 2,80 875 254 611
I Cagdal wiors In Progress 1 12,846,856, 403 5,54 06,315
b Man Currend Invasiments 12 20,%3,99 585 26,72 76 B4
. Cieferrad Tax Assets i) 17 2,15 E8,417 30045 774
d, Loreg term Boans and advanoas 14 33,06,75,153 21,5881 550
& Cidher Man cuman assets 14 5,54 00,375 3,87 78 950
1.99,66 35,405 107,37 66 678
Current Assets
B Inuentories 14 3.28,30 36,939 2851554111
3. Trade ®ecaivables Th 43,80.58,834 B2 4878 291
. Lash and Hank Balancas 1B B,18,43,853 4,208,583 007
A Short Term Loans and Advarces 18 30,51, 32,820 40,57,18,842
& DiEher Curranl asseis 14 20,387,211 BiB 2%.0E BE 823
4,32 9B,04,062 4,34,50,71,074
Total '__534,54,39,13? 6,417,327 752

Significant accourding policies

Tra accompanying noles are 20 inlegral pait of the finarcial elalemsnis
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RADIANCE REALTY DEVELOPERS INDW LTD
CONSOLIDATED STATEMENT OF PROFIT AND LOSE FOR THE YEAR ENDED 3

15T MARCH 2019

{figuras in Rupees)

N Yaar andad Year anded
i March 31, March 34,
2019 2014

INCOME
Revenua from Soerations 20 3,05, 13,01 480 314,24 41 621
Qlher Incoma 21 FATAR 3R 56583 478
Total Income B 5,13,00,13,779 3,19,80,27,089
EXPEMNSES

Cosl of Land, Malenal ang Construction Expenses

Charge In Invertories OF Construcied Pramies Hexi For Sale,
Wiark [n Frograss And Construstion Material

Ermpeoves Benefits Expenses

Finance Cosis

Depreciation & Arodissfion expense

Adrministretion & Mher Expenses

Tatal Expenses
Prrofit before Tax

Tax Expensas

Currant yea

MAT Cread Entdierms

Deferred 1ax § {Credii)

|Ewzess) ! Shor provision for Tax of earier years
Total Tax Exprnses

Profit for the year from continuing operations
Less: Minodty Inferes

Profit for the vear

Eamings Par Equity Share

(Equity Share of par valug of Bs. 100 each}
- Basic
- Dieed

Signifizar Bzcounlieg policios

The aczampanying nolas are an integral g of the financial statemenis

234, 3,02, 14,96, 260 2,06,06,30, 248
238 (B4, 16,B6,655] (44,62,37, 454}
4 17,49 95,460 12,66,29,779
5 B 20 53,055 0 G5 44,728
10 =02 50,973 4 48 59572
268 28 14,23 567 27,47 3B 5ER
296,45 89 461 1,04,72,16.356
16,1424 318 15,18,10,740

& 05, 70,000 7,32.07,000
40,60,358 {1,61,03 180;
2,5% 40,432 (16,74.840)
5,85 70,790 567,289,130
6,26,53,526 9,60,61,610

(32 454) -
&,20,B8,801 B,60,81,610

ZB

s25 a7 962 51
G829 62 DE1 Ay
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RADIANCE REALTY DEVELOFERS INDIA LIMITED
Consolidated Cash Flow Statement for the Year Ended 31 March 2018
(fgures in Rupass)

FParticulars Moter

A at
March 31, 2018

As at

March 31, 2018

A Cash flow from operational activities
Frofit Before Tax, Exceptional and Extracdinary items

Adjustment for:

Praliminary expensas wniten aff

Pre-aperalive expenses wrillen off

MNet impact on non cash 238e1s pUrsLENT 10 merger
Cepreciation

Provision for Dirmunition in Value of Investmeants
(PrafitiLoss on Sae of Floed Assed

Finance cosis

Imerest Income

Rareiarsal of minorily interesl in ratained samings
Operating profit before working capltal changes

Adjustment for:

{IncreasefDecrease in Long-Term Loans and Agvances
{InergaseiDesredasa in Other Mo Currert Assets
(ncrease VDecreass no inventores
(IncreaselDecreans in Trans Recevables
(Increase)Decreasa in Short -Term Loans and Advances
neragsa’Decraasa) in Other Long Term Liabilifies
Incredged Decraase) i Long-Term Provisions

Increaged Decreaze) in Trane Payables

Increased Decraase) in Cther Current Liabilities
Increased Docraase) in Short-Term Provisions

Cash generated from aperations

Payment of Taxes

et cash flow from operating activities (A)

B Cash flow from Investment activities
Purchase of Prapany, Flant and Equipment
Mowament in Capital Work in Progress
Changas i Current mvastment
Fresn nvestments mace (Nan Guirent)
IMerest Inpome
Proceads from Sale of Property, Plant and Equipment
Net cash fromifused in) investment activities (B)

G Cash flaw from financial activities
Repayment of Sheet-Term Borrowings
Proceeds frem Short-Term Borrowings
Rapayment of Long-Term Barmawings
Proceeds rom Long-Term Barrawings
Issuance af preferential shares
Finance Cosis
Net cash used in financial activities (Z )

O HNet change In cash and cash eguivalent (A+B+C)
Cash & cash aquivalents at the beqinning of 1he year
&dd: Cash and Cash eguivalents faken over

Cash & bank balance at the end of the yoar

E Components of cash and cash eguivalents at the year end
Gash on hand
Balancas with banks
Ir S urrent Accoui
-in Fraeed Depnai

1 Pravious year figures are regrouped ( reclassified wharaver necassary
2 Thea accomparyng nodes are an inlegral part of Financial Slatements 1

."";-3 -FE-'F our fED‘CT'rD" even dale aliached
For PKF Sridhar & Santbanarr LLP
Charerad Accountanis

Firm BEeqistration Mo D039805 ¢ 5200015 \ ]
o | -
o |: P, o Yanun Marian
- Lo De- banaging Directar

a_ DIN-00091283

T\, Balasubramanian —
Fartner
WL Na 027251

-"—'-'.:_K Srinivasan — s
Chief Fnancial {'Jer:;Q{'\ S

i .r/

Placa | Channa

Catad: ‘1'1 0 _—},D]I |:..l

16,14,24.018 15,18,10,740
13,874 13,875
504,58, 181 4,45, 59572
- 503, 00,000

- (3,55, 605)

5 20,63 058 A AG 44 728
(4,70,72 452 [3,27,76 BJE)
24,20.918 (1,00,000)
24,90,16,894 30,04,12,805

(11,48,13 503)
2,000,108
154,14 82, 20)
45 BH 0O 457

(5,04 66 221}
(26,18,02 489}
[44,64,91.282)
(33,44 86 830,

10,07 25,044 23,02 44, H64
19.02,004) {18.,17.227}
1,86 BB 46T £,90,38 H04
{35.3,033) 15,84 08,772
2235977 22 55327
8,66,51,580 {34,38,82,677)
{8 a7 80,504 i6,65 12,165
T(21.29,314) 141,01,94,B43)
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NOTES TO CONSOLIDATED FINANGIAL STATEMENTS
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STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Corporate Information

Radiance Really Developers India Ltd (the Company) is a Public Company domiciled in India
and Incarporated under the provisions of the Companies Act, 1956

The Company is engaged in Sale of Land & construction and sale of residential and
Commercial properties,

The Company and its following subsidiaries together constitute the "Group"

Subsidiary Country Held directly by Effective
parent Company Holding %
Radiance Real Estate Consultancy FZE Chukzai 100% 100%
Radiance EPC Private Limited India 100% 100%
MNAPC Radiance Confracting LLP Inciz 1% 51%

Basis of preparation

These financial statements have been prepared in accordance with the generally accepted accounting principles in
India. on the basis of going concern under the historical cost convention and also on accrual basis. The Company has
prepared these financial statements to comply in all material aspects with the accounting standards notified under
section 133 of the Companies Act, 2013, read together with rule 7 of the Companies (Accounts) Rules, 2014 and the
relevant provisions of the Companies Act, 2013, In accordance with first provision to section 129 ( 1) of the
Companies Act, 2013, the items contained in the enclosed financial statements are in accordance with the Accounting
Standards.

4l assets and liabilities have been classified as current and non-current as per the Company's normal cperating cycle
and other criteria set out in the Schedule |l to the Companies Act, 2013. Based on the nature of products and the time
betwaen the acquisition of assets for processing and their realisation in cash and cash eguivalents, the Campany has
ascertained its operating oycle as 12 months for the purpose of current & non-current classification of assets and
liakilities

The accounting pelicies adopted in the preparation of financial statements are consistent with those of previous year,

Principles of consolidation

The consolidated financial statements of the group are prepared in accordance with the principles and
pracedures far the preparation and presentation of the consclidatad financial statements as laid down in
AS 21- Consolidated Financial Statements.

The financial statements of the Company and its subsidiaries are combined on a line-by-line basis by adding
together the book values of like items of assets, liabilities, income and expenses after eliminating intra-group

balances, intra-group transactions and unrealised profits or losses, if any.

In the case of foreign subsidiaries, consolidation has been carried out as non integral foreign operations.
Cansequenly, income and expenses are translated into rupee by using average exchange

rates that prevailed duning the year and assets and liabilities (both monetary and non monetary) are translated
at closing exchange rate, The resultant exchange differance is carried to balance sheet as

"Foreign Currency Translation Reserve”

The financial statements of subsidiaries consolidated are drawn upto the same reporting date as that of the
Company. Consolidated financial statements are prepared using uniform accounting palicies far transactions
and other events in similar circumstances.

Minority Interest comprizes (a) The amount of equity attributable to the mincrities at the date on which
investment in & subsidiary ismade; and (b) The minorities' share of movements in equity since the date the
parent-subsidiary relationship came intoexistence, Minority interests’ share of net profit / {loss) for the year
is adjusted against the profit / (loss) after tax of the Group,




1.04

1.05

1.06

1.07

iIse of estimates:

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent liabilities, as at the date of financial statements and reported amounts of revenue and
expenses during the reporting period. Such estimates are on reascnable and prudent basis taking into account all
available information; actual results could differ from estimates. Differences an account of revision of estimates. actual
autcome and existing estimates are recognised prospectively once results are known/materialised in accordance with
the requiremeants of the respective accounting standard, as may be applicable.

Tangible Fixed Assets

Fixed assets are stated at cost, net of accurmulated depreciation and accurmulated impairment losses, if any. The cost
comprises purchase price, non refundable taxes borrowing costs (if capitalization criteria are metiand directly
attnbutable cost of bringing the asset to its present location and condition for the intended use. Any trade discounts
and rebates are deducted in arriving at the purchase price. Subsequent expenditure related to an item of fixed asset is
added to its book value only if it increases the future benefits from the existing asset beyond its previously assessed
standard of performance. All other expenses on existing fixed assets, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which
such expenses are incurred,

Gains ar losses arising from derecognition of fixed assets are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statemeant of profit and loss when the asset
is derecognized,

Depreciation on tangible fixed assets

Fursuant to the enactment of the Companies Act, 2013, the Company has depreciated the fixed assets using Written
Down Value method based on the rates and manner prescribed in Schedule | to the Companies Act, 2013 except for
certain assets where it has identified the useful life based on the internal assessments as mentioned below.

Asset Useful Life of the Asset Liseful life as per Schedule |l of
[internal assessment) Companies Act, 2013

Furniture & Fixtures - HQ10 - 6 years 10 years

Furniture & Fixtures - Venus Colony 5 years 10 years

Plant & Machinery 12 years 15 years

Intangible Assets

Intangible Assets are recognised only it they are separately identifiable and the Company expects to receive future
economic benefits arising out of them. Such Assets are stated at acquisition cost, net of accumulated amortization and
accumulated impairment losses, if any,

Intangible assets are amortized on a straight line basis over the estimated useful economic life. The Company uses a
rebuttable presumption that the useful life of an intangible asset will not exceed ten years from the date when the
assel is available for use. If the persuasive evidence exists to the affect that useful life of an intangible asset exceeds
ten years, the Company amortizes the intangible asset over the best estimate of its useful life. Such intangible assets
not yet available for use are tested for impairment annually, either individually or at the cash generating unit level. Al
ather intangible assets are assessed for impairment whenever there Is an indication that the intangible asset may be
impaired

-~

H. Ho.
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The amartization period and the amoertization method are reviewed at least at each financial year end, If the expected
useful life of the asset is significantly different from previous estimates, the amortization period is changed accordingly.
If there has been a significant change In the expected pattern of economic benefits from the asset, the amortization
method is changed to reflect the changed pattern. Such changes are accounted for in accordance with AS 5 Met Profit
or Lass for the Period, Prior Period ltems and Changes in Accounting Policies

Gains or losses ansing from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when
the asset is derecognized.

Asset Useful Lite
Computer Software 3 years
Leases

Leasas in which the Company does nat transfer substantially all the risks and benefits of cwnership of the azset are
clagsified as operating leases

Where the Company is the lessee- Operating Lease

Lease rentals in respact of assets taken on operating lease are charged to statement of profit and loss over the lease
term an systematic basis which is more representative of the time pattern of the Company's benefit.

Where the Company is the lessor- Operating Lease

Lease income is recognized in the statement of profit and loss over the lease term on systematic basis which is more
representative of the time pattern of Caompany's benefit.

Assets subject to operating leases are included in fixed assets. Costs, including depreciation, are recognized as an
expense in the statement of profit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are
recagnized immediately in the statement of profit and loss.

Borrowing costs

Borrowing costs include interest. amortization of ancillary costs incurred in connection with the arrangemeant of
borrowings and exchange differencas arising from foreign currency barrowings to the extent they are regarded as an
adustmant ta the interest cost.

Borrowing costs that are attributable to the acquisition, construction or preduction of gualifying

assets are treated as direct cost and are considered as part of cost of such assets, A qualifying
asset is an asset that necessarily requires a substantial period of time to get ready for its
intended use ar sale. All other borrawing costs are reccogrised as an expense in the period in
which they are incurred. Where barrowings are specifically for obtaining a qualifying asset for
developments, the amounts capitalised is borrowing cost incurred on those borrowings less
any incame on temporary investment of those borrowings.

Capitalisation of borrowing cost is suspended during the extendad period in which active
development is interrupted. Capitalisation of barrowing cost is ceased when substantially all
tha activities necessary to prepare the qualifying asset for its intended use or sale is complete.
Borrowing cost is not capitalised an the purchase of land for development unless activities
necassary lo prepare the land for development are in progress,

Impairment of tangible and intangible assets

An assessment is done at each balance sheet date as to whether there is any indication that an asset (tangible and
intangiole) may be impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that
generates cash inflows fram centinuing use that are largely independent of the cash inflows from other assets ar
groups of assets, is considered as a cash genarating unit, If any such indication exists. an estimate of the recoverable
amount of the asset/cash generating unit 1s made. Assets whose carrying value exceeds their recoverableamount are
written down to the recoverable amount. Recoverable amount is higher of an asset's or cash generating unit's net
selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise
from the continuing use of an asset and from its disposal at the end of its useful life. The reduction is treated as an
impairment loss and is recognized in the profit and loss account. If at the balance sheet date there is an indication that
if a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the assats are

reflected at the recoverable amount. 4 _\ o
il g




Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on which
such investments are made, are classified as current investments. Al other investments are classified as lang-term
investmeants

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties. If an investment is acquired, or parlly acquired, by
the issue of shares ar other securities, the acquisition cost is the fair value of the securities issued. If an investment is
acquired in exchange for another asset, the acquisition cost of the investment is determined by reference to the fair
value of the asset given up or by reference to the fair value of the investmeant acquired, whichever is more clearly
evident.

Current investments are carried in the financial statements at lower of cost and fair value determined on an individual
investmeant basis. Long-term investments are carned at cost. However, provision for diminution in value is made o
recognize a decline other than temporary in the value of the investments

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and lass.

Inventories

Inventory comprises of property held for sale, property under construction (work in progress) and stock of construction
materials. Unsold premises held as inventary are valued at cost. Cost of construction/ development material is valued
at lower of cost or net realizable value., Wark-in-Progress comprises of cost of acquisition of land, if any, construction
& development expenses, and borrawing cost. Mecessary provisions are considered if net realizable value of premises
is less than cost. The Company values the cost of inventories an FIFO basis.

Met realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
campletion and estimated costs necessary to make the sale.

Revenue from Projects:
Revenue is recognised to the extent it is probable that the economic benefits will flow to the Campany and it can be
reliably measured,

Revenue from sale of real estate projects under development is recognized upon transfer of all significant risks and
rewards of ownership of such real estate property and is accounted an percentage completion method

In accordance with the Guidance Mote on Accounting for Real Estate Transactions, project revenue has bean
recognized on the percentage completion methed provided the fallowing thresholds have been met:

All eritical approvals necessary far commencement have been obtained

The expenditure incurred on construction and development cost is not less than 25% of the total estimated
construction and development costs

Atleast 25% of the saleable area is secured by agreement with the buyers

At least 10% of the agreements are realized at the reporting date in respect of such contracts

Project revenue represents aggregate amounts of sale price of the land and the development consideration as per the
agreements entered into with buyers and is recognised based on the percentage that the actual project costs incurred
till the reporting date bears to the total estimated construction and development costs for completion of the project,

Project Costs include Cost of Land and Construction and development costs that relate directly to a specified project
and costs that may be attributable to project activity in general and can be allocated to a project.

Revenue from construction contracts is recognised by reference to the stage of completion of the contract activity
which is measured based on the percentage that the actual construction costs incurred till the reporting date bears to
the total estimated construction costs for completion of the contract.

The related contract costs are charged to the statement of profit and loss of the year.

Losses expected to be incurred on prajects in progress are charged to the statement of profit and loss in the period in
which these losses are known,
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Foreign Exchange Transactions:

Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of
the transaction. Monetary items are transalated at the year end rates. The exchange difference
between the rate prevailing on the date of transaction and on the date of settlement as also
translation of maonetary items at the end of the year is recognisad as iNCome o exXpenses, as
the case may be.

Employee Benefits

Defined Contribution Plan

The company makes contributian to the statutory provident fund in accordance with the
Employees’ Provident Fund and Miscellansous Provisions Act, 1952 which is a defined
contribution scheme, The cantributicns ta the providant fund are charged to the statement of
prafit and loss far the year when the contributions are due.

Defined Benefit Plan

The Company operates a defined benefit plan for its employees i.e. gratuity liability. The costs
of providing benefits under these plans in the holding company are determined on the basis of actuarial valuation at
each

year-end. Actuarial valuation is carried out using the projected unit credit method.

Actuanal gains and |osses for defined benefit plan is recognised in full in the period in which it
cocur in the statement of profit and loss.

Leave Encashment
Leave Encashment expenses are recognised as expenses in the profit and loss account at
the year end as there is no carry forward benefit.

Taxes on income
Tax an income for the current period is determined on the basis of taxable income and tax credits computed in
ancordance with the provisions of the Income Tax Act. 1961

Deferred tax is recognized on timing differences between the accounting income and the taxable income for the year,
and guantified using the tax rates and laws enacted or substantively enacted as on the Balance Sheet date.

Deferred tax credit and corresponding deferred tax assets are reognized to the extent there is reasonable certainty
that sufficient future taxable Income will be available against which such deferred tax assets can be realized.

Ceferred tax assets, when there is unabsorbed depreciation/business loss are recognized when it is virtually certain
that sufficient future taxable Income will be available against which such deferred tax assets can be realized.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable
to equity shareholders (after deducting attributable taxes) by the weighted average number of
equity shares cutstanding during the pericd. Partly paid equity shares are treated as a fraction
of an equity share to the extent that they are entitled to participate in dividends relative to a fully
paid equity share during the reporting period, The weighted average number of equity shares
outstanding during the period is adjusted for events such as banus issue, bonus element in a

rights issue, share split and reverse share split (consolidation of shares) that have changed in
number of equity shares outstanding, without a correspending change in resaurces,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of share outstanding
during the period are adjusted for the effects of all dilutive patential equity shares.
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Provisions, contingent liabilities and contingent assets

Provisians are recognized for liabilities that can be measured only by using a substantial degree of estimation, if

The Company has a present obligation as a result of a past event

A prabable outflow of rescurces is expected to settle the obligation and

The amount of the obligation can be reliably estimated.

Reimbursement expected in respect of expenditure required to settle a provision is recognized only when it is virtually
certain that the reimbursement will be recejved

Contingent liakility is disclosed in case of;

A present obligation arising from past events. when it is not probable that an outflow of resources will be required to
settle the obligation,

A present obligation when no reliable estimate is possible

A possible obligation arising from past events where the probability of outflow of resources is not remote

Cantingent assets are not recognized in the bocks

Provisions, contingent liakilities and cantingent assets are reviewed at each Balance Sheet date,

Cash and cash equivalents
Cash and cash equivalents far the purposes of cash flow staement comprise cash at bank,
cash in hand, demand deposits with banks and other short-term deposits,




RADIANCE REALTY DEVELOPERS INDLA LTD
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

(figures in Rupees)

i SHARE CAPITAL As at March 31, A5 at March 31,
20149 2018
AUTHORISED SHARES N
1.50.000 (Merch 31, 2018 - 1 60,0001 Equity shares of Ra 1000 esch ™ 1,50.00,000 1,50,00.000
BE,00.000 (harch 31 2018 - 55000001 Preference Shanes of Rs. 100 each =~ 85,00 00,000 85,00,00.000
1" Reler Mole Mae 27
~ §6,50_00,000 3§ ,50,00, 0040
ISSUEL, SUBSCRIBED & PAID - LIF
ag9.824 (March 31, 2018 - B8, 824) Equity shares of Fs 1006 each 99,82 400 62 400
15,100,000 (March 31, 2018 - 40,00,000) - 12% Redzamabla Man Cumulative A5,00,03,000 4000000, 000
Praference Shares of Rs. 1005~ each it
35 59,82 400 40,549 52,400
4 Feconcilisbon of Equiy Shares outstanding e at the beginning and &f the end of the repoding peios
Particulars Az at March 31, e Asa at March 31,
Equity Shares 201% 2044
No. of Amcunt Ho. of Amount
Shares e Shares
Shives ol the beginning of the perod au,.4924 B2, 400 EEEEE] 99,87 400
A Shares igsuad durireg the period - - - =
Shares 21 the and of the pancd ) EERED 39 B 400 99,024 09,62 400
b. Reconciliation of Mraterence Shares cutatanaing 88 at the beqinning £nd &l the énd af e (eporing pediod
Particulars B A3 st March 31, — A5 al March 31,
Preference Sharos 218 2018 R
e Mo, of Amount Mo. of ~Amount
] Shares Shares
Sharas ai tha beginning of the period 40,000,000 40,00,00,000 55,00,000 35,00,00,000
Add: Sharas issued during 1he peciod . . 5,000,000 §,00,00,000
Lasg - Shares redesmad during Lhe periad 5,00 000 £,00,00 000 - -
Shares al e e of e period — E5C0000 35 00,C0,000 40,00 000 20,00 00,000
w, Rights, preference and pestrictions attached 1o shanes;
1 Tha Company has twa iypes of enaras e Regsemable Moo cumwaiive Preference Sheres & Eguily shares
2. Preference ahares and Equily shares have @ par value of Rs, 100 per shiare
3 Equily share hoiders are erditled to ong vote per share held. Mo dividend has boon declared on egu 1y sharas,
4. Mo dividerd has been declared on Radaamable Man curmulative Prefarence Sheres 85 11 nas been welved by the Preference Shareholders
4. Inithe event of liquidabion of he Company, the holders of equityshares will be entilled 1o receive rermaining assets of the Company,
after distribution of all prefererdial share holders amounts due.
o, Detailz of scareholders holding mere than 5% shares o
As at March 31, As at March 31,
2019 - aE
Mool 4 aga Mo of ~ Ege
Enquity Sharas of Rs 100 aach fully pald Sheres Shares
Name of the Shareholdar
Waran Manian T4,222 ThH.38% To,222 T6.36%
K& Manian 23,098 23.14%: 23,088 23.14%
Redesmabla Non Cumulative Preference Shares of B 100 each fully paid
Mame of the Shareholdar
arun Manian 35.40,000 100.00%: 55,00,000 BT.50%
5 Manian . 0.00% §,00,000 T2A0%
3 REBERVES & EURFLUS Aa al March 31, Ag at March 31,
2018 2018
a  Sharo Pramiwm 92,2233 452 02,2238 452
o Pareign Surrency Transalation Resere
Balance &6 @ he beginning of Ihe year 4262 600 8342158
A Reinstalement ol invesimenl 1 B4, 5% GBS 140.79,558)
Legz! Reversal dunng currenl vea -
Halence & the end of 1he year 2,17 62,169 42,52 600
e, Detentire Redgmption Resane
Balmnce as 2t the beginning of the year 3,02,25,000 1,40,50,000
Adddd . fddidions during she ye 16, 78,256,000 1,61,75,000
Batence &1 the end of The year 19,80,50,000 3,02,25.000
d._Capita| Redemption Resarve
Halance as at the beginning of the year -
A Adddtions during the yoar 5,00 00,000
Balance at the end of the yoar 5,00,00,000




RADIANCE REALTY DEVELOPERS INDIA LTD
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

4. Surplus ! qdeficit) @ ihe stalament of peodin & joss

Balanca 55 a1 the beginning of e yesr 34,176,505 26,04, 42 457
Add: Pursugnt bo the Scheme of amalpamation (Refier Moke Mo, 37 ) - .
Ada: Profi for the pear 6,28 B5 982 B,60.81 610
40,456,488 437 35,70,24, 067
Less | Prior Penad Taxsiion ! Depraciation - -
Less | Transler to Deberiure Redemption Rosere 165, TH 25,000 1,61,75,000
Less  Transfer to Capial Redemplion Reserve 5,00.0D,000
Add = Alinonily | eterest - 8,13.438
Balence at (e end of the year 18,68,23,487 317,68 508
Total Resarvas and surplus 1,37 98,74,108 1,28,B4,38 557
4 MINGRITY INTEREST As at March 31, As at March 31,
- iy ] 2018
Dpening Balance o - 10,123,438
Add Currerd year shere trarsfemad from Staterment of Brodit and Loss 122 .454) -
Add Acquisaion aof Share Capital 450,000
Lass: Revarsal of minonty intarast on acquisiton (Share Sapital) . 1,00, 000
Less: Reversal of minonity inlerast on asquisiton (PEL Sursius) g 513,438
Closing Balance 4,57,546 =
5 LOMG TERN BORROWINGS Mon Current Forion Current Portlon
B at March 31, A% at March 31, As at March 34, A at March 31,
2019 2018 2014 2014
Term Loans - Secured
From Banke | Financlal Institutions
a tatax Mahindra Prirme Led-Term Loan | - Mandarin . - 220,983,228
Kaotas Mahinars invats Lid-Tesm Loan | - Mercary - - - 15.58,61,077
Katss Manindra Invats Lid-Teem Loan 1V - Empire CF - . - 9,56 6B, 664
Knotak Mahirdra Invsts Lid-Tesm Loan W - W3TL . = & 25.00,00,000
kokak Aahindra Invsts Lid-Term Loan W - Adhoe - x & 9.99,99,599
Kolak Mahirgra invats Lid-Term Loan Wi -GEuindy - 4, 100.00,000 10.00,00.000 .
Kotak Mahirdra Invets Lid-Teem Loan Wil - Mercury - 13,3981 077 BOT 10 222 780,186,923
Kotak Mahindra Primee Ltd-Term Loan 1¥ - lcon LF - 9,02 17,811 12,1797 B45 35,60,00,000
Kotak Manirara Prima Lid-Term Loan & - loon CF 15,00 00,000 a0,00,00.000 -
Kolak Maturadra Prime Lid-Tenm Loan %! - Erverald UF 13 16,00 200 20,00 Ooong D2 4Ee
Enlak Mabnwtra Inesls Ld-Tesm Laan X1- WOOL - 20,00,00,200
Holak hlarirara Invals Lid-Term Loan <10 - Adhoo - 10,00, 00,000
Kolak Manirara invata Lid-Term Loan X1 - WEOL1 10 00,000 D00 -
[ Axs Hank LimAdad-Term Loan 1 - Royala - 15,71 38,176
Bis Bank Limited-Tesm Loan 2 - iris - - - 125345774
= Gaja) Housziag Finanse Limitad-Term Loan-Raoyale - - V306,350
d Stare dank of India - Term Loan 1 - Splondour 4 [2,99 BET - 10,3&,00.000
e Kolak Mahirdra Bank - Term Loan XI - Car Leans 50,20.787 116,85, 795 A8 40 08 =163,E08
Axis Bank Limied - Term Losn 3 - G Loans 6,08 523 1342123 TA3.500 & 71,026
HOFC Bank Lirded - Term Loan | - Gar Loans 148,62 137 .60 47,391 53,590 478 41 5T 546
HOFL Bank Lirrded-TL d-Commer s Equipment Loan 15,25 314 an 87512 £7,58.18E 42 42,675
f 1121 Bank, DUFS Sranch, Dubal e 103,01, 245 108,88 227 1,02,01,245
4 Maon Convertible Debentures
India Realty Excallence Fund 1- Shelinganeliur 15,00,00.000 . -
India Really Excellercs Fund 11 Thiaiyer 19,50,00 000 - -
India Raaly Excallerca Fund IV - Madhavaram 325,00 000 - -
(Managed &y Molilal Oswal Rea! Eslate Indd Aavisors 1R Lid)
Unegcured
Cazanbiras o W M Aviation P LIA* {Rofer Mols 500 AT 00 200 B &7 00 000
Dues Payapie ko Relsed Fary R e = z = 5
1,08,00,20,428 T3,31,446, 751 1,16,80,06 350 1,35,29.82 443
The above amount includes
Armourt disciosed under the hesd *other curent
liabilities" (rafer note no. &) a . 1,16,80,06, 350 1,35,29 82 445
Het Amount 1,08.00,20,420 72,31,48,751 . B
HMature of §r.-|:ur 1.'3 Tamie of Repaymeant
Term Loar | Fom Katak Manindra Prime Limited s secared by registered Tha lzan sanctiones b the Comparny is Rs. 26,00.00,0000,
morgage ranking first par-passu wilh Kolak Mahindra Bank Lk and  <atak The laan s repeyable by 8 benm ol 21 moaths including
Mahingsa Irvestments Limited on T8 unaald units admeasuring 1,089,925 s moraterium panad of @ months from the date of first
N af saleable acsa along wilh undividea enace of |18nd aomeasunng 23 158 disbursamert. Tha applicasie rabe of inlerest is 1360
g0 M in the residential project known &5 ° Mandann @l ©ld Mahabaliguram G, 85 persanchion lerms
Road, Ckkiyam Thoralpakkem, Chennal owned by the Company along with The rate af Interest as on 31 05,2018 was 11 BD% poa,
pen-pesEy change on land admessuring 3 .20 scres and puilding to be
constructad theraon kocated at Door Mos. % - & to 9 - O Sfephenson Road, As par Escro machanism 40% (as on 31.03.18 - 60%) of
vysarpadi. Chernal ownad by the Company & par-passe charge an g thee sales inflows Tram lhe project Known as "Mandadin 1o be
- gdrmneasuring approx. 20376 sq @t along with building le be constaucled adjusled towards oulstanding dues of various facilitles 2
sitvafed at Mow Door Mo, 111, Annasa‘ai, Guindy, Chennas - 800 052 sarctioned by kotak group.
FIRM HELS@'FE,“ E":_E‘G-'E':'"E“ guarantee has been given by Me arn Manian, The sald 1ean has bean fully repald duning the lnancial year 18-19
il
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Termn Laan I from Kotak &ahindra breestiments Lid 8 sacorad by registened
rmrgage of Lend aomessunng 5.29 acres appooe aleng with building
consinicied /o be construcied therearn in Lhe residential project knows as
“heercury situatad benind Slobal Hospdal, O OME, Parumbakkam
Channai cwnid by Mis Virun Manian Realty and Consiruction P Limnied
subsidiary of e Gomgany aleng with pari-passu chargs on ihe

propedy admessuring 3,04 acres of lano - “Mardacdin® al Qld Manabalipuram
Rl | Sxkiyar Thoralpakxam, Chenna owned By the Sornpany along wits
i pari-passu cherge on land simeasunng apgrax. 20,376 sq fi along with
bullding 10 be consiructes thsreon sdualad at Mews Doos Mo 111, Anrasala
Guindy, Shennai - 600 032

i addition, personal guarames has been given by M Yarun Manian

Term Loan (| from Kotak Mahincra nvestiments Ld |5 sacured by regisiered
mrlgage of Land samessunng 3,20 acres approx. aleng with building
conatruziad {10 be construcied therean lecated at Door Mos. $-4 1o 8-0
Stepherson Road, Wysarpadi, Chenns aleng wih pari-passu charge on [ne
property admeasuring 3 84 scras of land - "Mandarin®” at 0% Mahaball param
Road, Dkkiyam Thorspaskam, Channai oumed by Leve Company aiong wih
morgaga of Lerd admeasuning 628 aces approx. 2long wih building
cangtructad { to be consirucied herean = 2 rasidenta project knows 25
“Warcury® situated behind Global Hosgial 2FF OMB. Perumbaskam, Chennel
oconed by WS Wardn Manian Reaity and Construction P Limiked subsidiary
cormpdany af the Dompany (now merged with the Comgany alang witn
pari-passys charga on ihe lard admeasuning appros. 20376 s0.0 slong wih
building to be construsted thereon situated al Mew Doar Mo 117, Annasalal
Guindy, Channai - GO0 032 |raddition, pereonal guaranias has et givan by
Mr arun Maniar

Terrm Loan 1V from Kotak Mabindra Investments Lid s securad by registeres
rerigage of Land admeasuning 2,20 acres appeok. alang with bullding
conslructed $1a b canstrucied thereon localss al Door kos. 9-4 10 30
Steprenson Road, Wysarpadi, Chennai aleng with par-passu charge oo he
property admeasuning 3 B4 scres of land - "Mandarin® at Qld Mahabaligurarm
Foad, Ckkiyam Troral pakkam, Channai owned by the Company along with
morgage of Land admeasuring B 28 acres approx. aiaag wiih building
conatructad (o be construcied iherean i the residental project knows a5
“Warciry! situated behind Global Hospial OF OMB Perurrtaskam, Chennsl
oned by WS Varun hanian Reatdy and Construction F Limiled subsiziary
sty of the Company (now merged with Lhe Camzany) along witn
parl-pass.s charga oo ihe land admeasuring approz. 20 376 s0.0 along wilh
building to ba constructed thereon situaled at Maw Door Mo 111, Annasalal,
Guiray, Ghennai - GO0 032 in addition, personal guaraniee has been gluen by
fr arun hanian

Term Lean  trom Ratak Mahindra Investments Limdad 15 sanciioned for
rredting general business expenaas in sanoc and secured by personsl
guarardes o B Warun KManian

Term Logn W frem Kalak Mahindra Investments Lt i secured by regiztarad
morgaga, ranking pari-passu wilh Kolak Mahindra Bank Limited (KMBLL and
“atak Mahindra Prme Limibed (KY8IPL) an Land sdmeasunng apeeos, 20,376
s0.fL along wilh building L2 be canstrucied thereon situated 23 New Door Me 297,
annasalal, Guindy, Chennal - B00 032 ownes by the bormower Extension of firsi
and charge by way of registerad mortgages, ranking pari-passu wih KMBL and
KKPL 20 propery adrmeasuring 2 684 acies of land - “Mandarin® st Cld
Mahabalipurar Road. Okkivam Theraipakkam, Chennal owned by the
Compary alorg with medoage of Land admeasunng §.29 acres approx akong
with building censtructed ¢ to be consiruciad therean in ihe residential proect
kriovws s “Mercuny sluated bahind Global Hospilal, O ORME, Perumbakkam,
Crennal cwned oy kivs Yarun Manan Really d Corstruction P Limiled
suaidiary company of the Somgasy (naw merged with the Carmpany) 2iang
wilh Land admeasurng appros. 3 20 acres and buikding consiruciead | 1o be
constructed hereon located a1 Door Mes, 9-4 10 9.0 'Sleghensan Road
wiwsarpadi Cheanal. tn addition, personal guaranies hes been given by Mr
“arun Manian,

Term Loan Yl from Kolak Mahindra Invesimerds Ltd Is Extension of Frsband
sxclusive charge by way of registerad mortgage, rankiag pari-passu with KMBL
and KMPL on unsald saleabie araa along with undivided share of Land
ameasaning 384 soreg in the residantial propesl knodn 25 "Radiancs
Mandanin® 2 Cie Matabaliperen Reoad, Okkivam Treralpakksm, Chennal
pwnied &y the Company along with morigage of Lans admessunng 8 29 acies
approx. along witt building construstes ¢ (o ze constructed thereon in the
residential project krows as “Mercuny' situalad behind Slobsi Bospital, OF
Ok R, Perumbakkam, Shersai awned by s Yann Manian Beally and
Construction P Lirmied subsigiary company of the Company [now merged wih
& Lo y) along with Land admaasuring approx. 3,20 acras and cuilding

The l28n sanciioned to the Company is s 40 00,00 D00-
The wan is repayable by & term of 36 momihs incheding
moaralerum zanad of 18 months froon the date of firs
discursement. Tre applicable rate of interest s 13.75% p.a
as par sanckion kEms,
The rafe of Inferest as on 31.03 2016 was 11.80% p.a
A5 per Escrow macharism 10% of curmuiative progect
Aflows Ell Ra. 50 crores, 20% of qumulative project
InMewws abowe Rs. 50 croras and 1l Bs 100 eroces, 40% of
curmw Elive projact inflows above RS 100 crores from the
project "Karcury (as on 3105 18 - B0%) shell be adjusted
tzwards loan fasilities,

Trer said Ioan has been folly repaid during the Fnancial year 13-18

Tre loan sarctioned 1o dhe Gompary 18 Rs. 25,00,00,000-
Tre loan |2 regayable oy a lerm of 36 manths incuding
morstonur period of 18 menths rorm the date of first
dishursermesnt, The applicable rate of interest is 12 .00% pa
Thee rabe of Interest as on 31032018 was 11 B0% pa

Escraw of racenvablos fom the properies offered as
security. 35% of sales inflow (as on 31.03.18 - 55%) of the
propect Emgre shall be adjusied wowards the proposs:d
facility pesl clesuee of Term Lean IV wih Kofak Manindra
Ivestments Lt 0% of salas inflow of the projec
tandarin sha'l ba adjusted tewards e proposed fecilay
post closure of Term Loar | with <otak Menirars Prime Lid
A0% of sa'es inflow of The praject Mearcury shall be adjusied
lowaras the propesed faciity post closure of Term Loan |
with Matak Mahingsa investmants Lid.

The said ioan has been fully repaid durieg the inancial yeer 168-19

Tna Ioan sanclicned {0 the Comgany s Re, 25,00.00,000/-
Trte Inan 1s repayaoie by a 1erm of 38 manths including
rroratorium period af 18 monlhs from Lhe dale of fest
disbursamant. The apalicable rete of Inkerast is 12.00% pa.
Thar 5aid lnan has been fully repaid during the financial year
The rale of Interast a5 on 31022018 was 11 BD% pa.

Escrow af recawvables v he propenies offenad

as seoaity 404 of e incrarmenial inflows from he projecl
knoen &8 "Mangerin’, 'Marcury” & "Empirg” & 50%, of the
irflcw's from ga18 of *Guindy Lard” shall be adjusiad lawsnds
Ihe soEn DUIBTANGING.

Tha loan sanclioned 1o the Company s e, 10,00,00,0005
The Inarn 1s repayatie by a term of 90 days from the dat8

af disbursemant of the facility, The applicande rate of interast
15 13.79% oA,

Ira gaid Inan has been oy repaid guning tra francial year 1819

Tt loan sarclonad 13 the Sompary 15 Rs, 10,00.00,0005
The lan is rapavable by @ lermn of 38 7 138 months incleding
maratenum period of 18 menths frorm tre date of first
dishurserment, The applicable rate of interest is 11 50% pa.

The rate of Interest as on 21 03,2019 i= 11.60% g.&.

Al the recowables (rom keasing, sala, rensfer, revenue
sharing arrangement ebz) frorm "Guindy Land” inchuding
b net Benibed Lo othar income being generaled frarm
parking ssvenus, sdver sement el exclusvely will be
deposied or cause lo be depesiled Nt the ascrow ak
apened b be cpened with Kotak Mahindra Bank Limiled

The lzan sancliored Lo the Camparry is Fs. 30,00,00, 0000,
The lcan s sepavable oy 3 larm of 35 manihs Including
maralerium periad of 18 months frorm the date af firs?
dishursermert. Tha spplicasie rate of interest 15 11 60% pa.

The rate of [rierest as on 21 05,7012 0s 11 .70% pa.

Escrow of sligible récelyazes fram the projacts "Mangdain”,
'Wercury” & "Emplre’ & 505 of the inflows fram sale of
“Guindy Land" shall be adjustad towards e loan culstanding
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copsiiecled o e construcied thereon lecated al Door Nos, 26 1 8-0
“Elephenson’ Rosd, Vesarpadi, Chennai along will pari-passu chargs on

the land admessuring approx, 20,376 8q it slong wilh building to Be constructes
thereon situsiad at Mew Door Mo 111 Annasalal. Guindy, Channa - 500 032

In wzddion, personal guaranies has been given by Mr Varun Manian

Tarm Loan W from Kotak Mahindra Prire Limited is First and Exclusive Charge
by way of registered morigage on land sdmeasuring 2 97 acres [approw.}
located at Old 5 Mo, 1551, Mow T.5 Mo, Block Mo 37 of Koyvambedu Village,
Egmuore - Mungambakkam Taluk, Chennai - 00107 owned by e borrower
akarwg with eengion of firsd and mclusee charge by way of registersd

mortgaga ranking par-passu with kotak Mahindra Bank Lid & Kotlak Mahindra
Irvesirments Lid Land sdmeasuring 3 B4 acres in the residentisl projact known
a5 "Radiance Mandanin” ab Gld Matabddipuram Reaa, Dakivam Thosaipatkam
Chernal owned by Bhe Campany along with morgage of Land admessuring

6 28 acres approx. along wih building constructed ( to ba consiructed thereon

in the residential project known as Marcury situaled behind 'Global Haspial, OF
QMR Prerumbakkam, Shennai owreed by WS Varn Manian Realty and
Corgtrusion P Limded subsidiary company of he Company (e merged wilh
the Company along with Land admeasuring epprox 320 acres and building
conslnicied /o be constructed thereon located 21 Dooe Mos. 9-4 10 80
‘Hlaghenson %oed, Vyssrpadl, Channal slong witn pari-passu charge on the
land sdrmeasuring apgrox, 20,276 89 f along wih pwilding to ba constructed
tharaon sitvated at Mew Door Mo 111, Ancasalai, Suindy, Channai - GO0 032 In
addition, persaral guaranies has been given By M Varn Maran

Tarm Loan 1¥ from Kolak Mahirdra Prirme Limited is First and Exclusive Charge
by weay of reqisterad morgsge on lerd admeasunng 297 acres (approe.)
Iocated at Old 5o, 1554, Now T .5 Mo.4, Block MNo.27 of Koyambedu Village,
Egrmore - Mungamixskarm Taluk, Shennai - GO0107 along wilh bueilding
consirucied | o be constrected thereon known 8s "ICON owned by the
borroweer iong with extension of first and exclusive cherge by way of registered
mortgage ranking pas-passu wilh kotak Mahindra Bank Lid & Kotak Mahindre
Inwesbmers Lid Land admeasuring 384 acres o e residendial project krown
ae "Hadiance Mandann® et Old Mahabalipuram Road, Oksivam Thoraipakkam,
Chennai ownad by the Company alorg wih morgage of Land acmeasuring
.25 aures approx, along with building constructed [ be constructed therean
in the residential prajecl known as Mercury situated behind 'Global Hoapital, OfFf
OMRE, Perurmbekkam, Chennal owned by M's Varun Menian Realty and
Canswucton B umited sulsidieny comeany of the Company (now mergad wih
the Companyt along with Land admoaswring agprox. 320 acres and suilairg
consiructesd i be consiracked herson ocates al Door Nos, B8 e 9-0
Stepkensan Read Wysarpad., Chenva aleng wih pacopassu charge on the
laret admeaswrng approx, 20,376 s0.0 along with bullding 12 be constuwciad
thereon sduated & Mew Coor Mo, 111, Annasalal, Guindy, Chennal - 8032 032 in
Edddion, persanal geersntes nes Dean gvan by Mro Wamn Manian.

Term Loan X from Kotak Mahindra Prime Limited [s First and Exclusive Charge
by ety ol registeres modigage on land sameasuring 8 27 acres [approx |
lozated 3l Sy Nas, 12Ep10 1671A, 1BTAE, 1ETAC, 1672 168MA 16818,
TERIC, 168/E slluated al Mandur Village Biderhsil Hobli, Sangaluru Taluk,
Hamatska - S50 044 owned by Bhargava Fropenies F L being purchased by
the bormower along with extension of firs and exclusive charge by wiy of
ragesterad mortgage ranking pari-passu with kolak Mahingra Bank Lkd & Komak
slahingsa Investments Lid Land admeasuring 3.64 acres in the residentisl
project known s "Radiance Mandianin® 23 O0d Mahabaliporam Rosd, Dekiyam
Tharalpakkan, Chennai caned by the Company 8tong with martgage of Land
adrneasuring 6 20 acres approx. along with bullding consirected £ 1o be
constructad thereon in the resigantiel project known 65 Mercury siteaied behind
'Global Hospdal. OF SR, Perumbakkamm, Channai cwned by Wis Warun
Manian Realy and Constructian P Limited subsidiary company of the Somesany
cnoy mrarged with ne Company] along vl Land adimeasuning apeece, 220
acres wnd building conslrucied | o be construcied thereon located a1 Doar
Mog 9-5 10 S0 Slephenson Road, Yysarpadi Chenng aleng with pari-passu
crarge on Ing land admeasunng approx. 20 376 s along with building to be
construcied thereon siuated at New Daoor Ma 111, Annzsalal, Guindy, Chenna! -
BOO 022, Inaddition, personal quaremes Nas been given by M Waun Manian.

Term Loan X from Kotak Mahindra invesiments Lid is extention of First pari -
passy charge by way of ragistansd morgaga ranking with BAMPL & KMBL

an uneced sseabie araa along wih undwidad snara of land inihe residential
Projec koown as “TGON! Iocated at Old 500 16501, Mow T3 Mo 4, Block Mo
a7 of Keyambedu Village, Egrmece - Nungamoakkam Taluk, Chennal - 52107
bieing conatrecled over land admeasuring 2.97 acres owned Dy the bomower
alang with martpege of Land admneasarng B.25 acres spprod. along with building
beirg construcied thereon in the residential prosect krown as Meroury siualsd
oehing 'Global Hospdal OF OMER, Perumbaskarn, Coannai ovwned by the
l."_.-.’t-'r_|[.|:i||5|_

The fzan sanctioned to the Company is Ris. 50,00,00.000/
The l2an |8 repeyabla by & term of 36 monihs Including
muoratzrium period of 18 months from the date of first
disbiursement, The applicable rate of interest is 13.95% pa

The rate of Inberest as on 21 0532015805 13 B5% p a,

Ezoraw of eligizle recaivablas from ne project "GN
“angann®, "Marcuny' & "Empire’ shall be adpestad lowarss
the loan outstanding

The Inar sanclicned 1o the Company s B 30,00 02,0000
The Inan is repayasie by a ierm of 48 months maluding
maratorivm pericd ol S0 monliag from e dale of firsl
diggursement The applicable rete of Ineres 18 11.00% pa,

Tha rate of irferest 55 .on 3102201905 17,10% p.a

Escrow of aligible receivables from the project “HZON"
Mandarin®, "heescury” & "Empire’ shall be adjusted tovwards
The foan cutstanding

The lzan sanctionsd o the Company is RE. 20,00,00,000)-,
The bean 15 repayable by & em ol 42 months incuding
moraterium perad of 24 manths from the date af first
a:sbursarani. Tha applicabie rate of interest is 13 .95% pa.

Thex rate of Inberest as on 21 .05,201% s 13 85% p a

Alltng proceads trom sala ) leases | ransfar of the lard § unds
from ihe projact “Mandur Lara” & Escrow of eligibla
raceivables from "Mardasin®, "Mercury & "Empire” shall be
adjusted towards the loan cutstanding

Tne Inan sanclionad 1o the Sormpany 8 Re. 30,00,00,0005
T Inan is repayatie by a ierm of 48 months including
rearainrivm pering of 24 mantas from the dade of firsl
disbersement The applicable rale of inlerest g 15,00% pa

Tra reie of Inbarasl &5 on 31.03.2019 15 15.00% p.a.
Escrog of alinible secpivables [om he projecl 100K

& "Mercury” shall be adjusted towands
tra loan oulstanding
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Term Loan £ ram Kotas Mahingra investiments Lamited & sanctioned for
meeting general ousiness axpenses in adhoe and secured by parsonal
Guarantes of M Varun Manian.

Term Loan XHmom Kotak Mahindse investiments Lid is extention of First par -
passu cherge by way of registerad mortgage ranking with KMPL & KMEL

an uns=oid saleable area slong wih undivided share of land o tha residantal
Project known as “ICON" ocaiad &1 Dld 5 Mo, 1551, Now T.5 Mood, Block Mo
A7 of Kovambedu Village, Egmaone - Mungambakkam Taluk, Shesnar - 800107
belng consirucled cver lnd admeaswing 2 87 sores cwned by ne Bormower

Teir Loan | from Axis Bank Limites |5 secure< by equitable morgage on land
admeasunng 160 acres and building fo ke constructed thers onin he poogecl
"Royala" sduaiea 81 by-pass road, Benneerkuppam, Poonamalles, Channal -
GOO0SG and Egudable Mortgese on residental s admeasunng 1 62 sores &
building construskad thare on sduated al Old S, Mo 2268-part, T 5 Mo S part and
T.EM0E!T, Ward B, Block 12, Enown as Banhiil (Piol Mo B) bearing Swedish
Settlernent Compours, Kedaikanal, Dircugal District owned by the Somgany
Personal Guarantee of Mr Varan Manian & Hypethecation of Prajact cument
assels and project recaivable has been created

Term Loan Hfrom Axs Bank Limiled is secured by equilable mergage ! simple
rangage o e land admeasuring 94 732 0.t (Cevalogers snare oul of wlal
1,48 9756 8q 1) and eilding to be constructed thereon with bulli up area of

1,02 4898 50 1t in the project "Radiarce IRIS" siluated at survey nos 28/23
29048, 295, 206 {aRsgned municipal survey cos, BESZR08 . 20MB, MG &
2R BEampigehalii Villaga, Yeishanka Husll, Bangalore, Kamataza P - 560064
ang Equilanle Mortgage on residantial isnd admeasuring 1,82 acres & buding
constructed tnere on Sualed at Old 5. Mo 226-part, T 5.MNo.§ pard and

[ EMosd Ward B, Block 12 <nown as Benhil {Plot ho B) beacing Swedish
Settiement Compound Kodaisanal, Dirdigal Disincl ownad by the Soempsny
along with & villes row house nog & 812 & 16 toladling to 5623 sa M situated at
-aselrent Project Mo, 3 Ranganathan Stesel. Thendral Magar, Karapakxam
QMR Chennai - GO0 8. Farsonal Guaranbes of Mr Varun Manian
Hypatbecalion of Froject cumen as8ats and project receivable bas been

cresied

Tarm Loan | from Bajaj Housing Finance Limited is secured by neclusive

firsk charga on unsold unlts in the project “*Radiancs Royala" including UDES
by weity Of eouitabie rmongage wiln MOTD registation ard first cnarge by way
of Pypolhecalion of schedulad recaivables fom scdd and unsold units in e
project "Soyala” sdupled al by-pass road, Senneerkugcam, Poonsmalles
Chenna: - 800052 and by way of registered mortgage of progarty located at

G BEVT 610, 2515, 362, 3614 & 363, Pondur vilage, Snperambudhue
Taluk Karcheepuram District

Sarsonal Guaranies of M Varn Manan & Hypolhecalon of Project guie
asgars and project recelvabie has boen created.

Caysh Creoil (Project Finsnce) from State Bank of India, for the developmant
of ¥illa Project namaly "Radiance Splendour” at Nams:aleganpaisvam,
Vedapaltl Village, Pesur Taluk, Cornbatzre Distict in the land sunsey nos.
B Mos 061 AT, 3050, 310 measuring 4 acres and 77 cents | secured by
mortgage ol ihe Bbove propedy owned by Ihe Company alang witn
hypaihesalion of moveable asses ( stocks (work in progress of Ihe project,
cashillows A recavablas of the projec

in addibon. parsonal guaraniae has bess given oy Mr Yarun Maman

Term Loar Kl from Kotak Mahirdra Bank is secured by rypolbacalion of
muolor cars as per the hygethecation agresment

Term Loan Il rom Aws Bank 15 sacurad by hypothecation of rmolar cars
as per the hyoothecation agreermen

Term Loan | fiom HDFC Bank is securad by hypathecation of motor cars
a4 prr the hypothecaton aoreernent

Tarm Loan (| fram HOFS Bank is secured by hypothacstian of cormmerciz!
#gw pmenis 8s par the hypothecalion agreement

FRMREET 1o |

(A0 0TE '

Fhe lzan sanclicned o the Company is Rs. 10,0000, 0006
The laan is repayable by a term of B0 days from the date

of disburaernent of the facifily. The applicable rela of imerest
15 15.00% p.a

The loan sancloned {0 the Cormpany 5 Rs. 10,00.00,000/-
Thie lnar is repayable by a tamn of 48 manths iscluding
raralanum o of 24 manths from the cate of firsl
disburgement The applicablo rate of interest 1a 13.00% pa

The rate of Interest as on 37 03,2019 s 13 00% o 8.
Escrow of aligible racelvaies from e projec "ICON"
shall e adjusted towands tha loan cutatanding

Tna loan sencbaned |o the Compary 5 Rs, 33,00 00,000,
The loan s repayable by a lerm of 48 monhs inciaing
raratanium pesiod of 18 menths from the dete of firsl
digbursement The applicable rate of interas! @ 11.25% pa
a5 per sanclion lamms

Advances raceivad from the project "Reyale” beyand

Ra 4l crores. the mocpss amount will be used for

maraatory payment of Term lcan.

The g2 laan nas been fully repaid during the finencial year 4815

The: Inan sarctionad 1o tha Company 18 RS, 17,00 00,000
T I Is repavable by atam of 38 morhs inciud ing
maratorium pediod af 15 manths from he dide of first
digtursement. The applicabla rate of inlerest is 10,95% p.a.
as per ganclion lerms.

Advances racelvad from e project "IRIS" beyond Ra, 20 crores,
ihe excess amount will be uses f marasiony payment of Tarm
Laan.

Thee s loan has boan ‘ully repaid during the fingcial year 18-19

Thie iean sanclianed to the Company is Re. 10,00,00 0000
Thekzan 18 repayable by & term of 27 maonths including
moralareurm pericd of & months from she date o first
zishursarmerd. Tna applicathe rake af interest is 12 .00% g6
#5 pEr sanciion 1erms.

4% of sxvances received from the project "Hoyala®
will be usad far mandalary payment of Term Loan.

Thne loan sanclicned 1o the Company is Rs. 20,00,00,0000-
The loen 15 repayabie by aterm of 24 manths including
rarakorivm pancd of 12 months from he dane of firsd
dishurgement. Tra applicabls rake of interest is 11 60% o a
R ﬁ;lrlmil'_lrl inrms.

Escrow of eligible recevables from the project "Splenaoart
ahisll e pudjusted owards 1na loan cutstanding

Tha loan 15 regayable in 35 - G0 mordhly instaltmants
The applicatée rate of inlarast is 9.14% - 10.37% p.a

Tra loen is repayesle in 25 - B0 masthly installmenis
Tre applicable rale of ireres! is BE5% - 2.01% pa.

Thiz fosn is repayabla in 36 - G2 monthly installments
The apgdicable rale of interest is T7.75% - 11.75% p.&.

The lzan sanctioned to tha Company |8 Rs 63 59,0000
The laan is repayable in 35 monlhly installmants fram
152h September, 2015 The appficabla rate of interest 1=
50 pE
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Private Placement fram India Really Excellenze Fund I, menaged by

Matilal Cswal Real Esteta investmant Advisors || Privaie Lid, Secured . Linlisted,

redesmable, cumalative, non-convertible series A1 debenlbures issued for

nacnuisition of Thaiyw Land, i} General Corporate gurposes and

i reeeeting costs for ootaining Sperovals for the projects 81 Thaiyar end
Sholinoanaliw

Securibes Offarad,

11 First crarge on both the tEnds situsted st Thaiyur

i Charge on Recavables and future cashflows of the projecis

iy Personal Guaranbes from Mr. Varun hManian

Private Placement from India Ready Excellence Fund 11, managed by

Maolilal Oseal Real Estate Investment Sdvigors || Priveta Lid, Sacorad. Lintisted,

redesmable, cumilative. non-convertible senas A1 debeniuras issued for

yacgusiton of Thaiyar Lend, o Gereral Corporate purposes and

i maating costs for oblaining apgrovals o the propscls a1 Thaiyar sad
Sholingasra lur

Securilies Offered,

I+ Firat cnarge on boh the lanas sitested a1 Sholinganallur

1y Charge on Recaivables and fulure casnflows of e projecs

tiy Persanal Guarantes from Mr. Varun Manian

Frrvale Placamen from India Really Excellence Fund 'V, managed oy

Moditsl Jswal Real Estate Invesiment Sovisors | Privale Ld Secured, LUnbigtsa,

redesmabie cumulative, non-converible series A2 debeniures Issued rar
13 acguisilan of Madhavaram Land. i) Generai Corporate purgoses 2nd
il meeting cosls for obtaming approvels for the projects at Madhavaram
Wi finanzing the woeking capital requirements of the project

Hecurlies Ofarad,

I+ First charge on both the lands situated a1 Madhawarnem

i1y Zharge on Recoivables and fulure cashflows of he projects

vy Prersonal Guararles from b Wiaran Manian

Term Loen from 12131 Bank. Dubai is secured by Stand by Letier of Credil
igsued by the Company Tor LISD 1082910

Tre debeniures hes t2en saued 10 Ws WAL Awation Frivate Limiled
S 4T GO0 (March 31, 2007 - 5620000 aptinnally fully coovertble non
crulalve aepeniuras (OF 00 mieea wih 1ace value of #s. 1008 aach

The Company nas crested a Deberiure Redemplion Rasere a5 requred
under Rule 18 of Companies (Snhare Capital and Debeniures) Rule, 2014
£ b mbeerd of 25% of paid up value of oulstanding debeniuras,

'he laan sanctionea to the Campany is Bs. 21, 75,00, 000
The Inan is repayabla by a torm of 54 months including
roratcrium period of 44 months from the date of first
disbursarsent. The spplicabia rate of interest is 10.00% p.a.
comgaounaea and payeble quarterly as por sanciion ferms,
with an IRR of 18.45%

Th loan sanctionad b lhe Gompany 18 [s, 15,00,00,000-.
The loan i repayable oy a tarm of 54 months including
msealanium period of 48 maontns from the date of firae
disbursemant, The seelicable rate of interest is 10.00% p.a.
compourded and payeble quarterly as per sanciion ferms,
with ar IRR of 18.45%

Tre: Inan sarctoned fo the Company s Bs 45735 00,0007
Tha loan is repayable by a larm of 54 monhs including
rrorstorium period of 48 montns from the dale of first
disbursemant, The applicable rafe of inleras) is 10,00% pa
cornpourded and payabe quarlecdy ag per sanction terms
wilh a1 IRR of 19.45%

Tre Loan is for acquisition of investmant in propedias which
is being rented aul. | is repayable in B years commencing
froem Jure 2015, appliceble rate of interest 15 3.72%

First tranche af 582,000 detentuses heving validdy for a
pariad of & years 'uplo D801 2022, Trom the date of issue
from Q2012017

The rale of Inleresl 2 0.001% p.a. which IS paysble an

an 31&l March of every year, DFCD may oa converlad
Into 48 equity shares of Rs. 100/ each baing 1 equity
shara for every 11,475 OFGD | afer a period of 8 manths
Froom the date of alledrment

Hecond Iranche of 55,000 debeniures heving valiady for g
penod of & wesrs 'upla DE1 2DEL, from thi date of 1s5un
from 100112017

Tra rata of Intarast is 0.G01% poa. which is payable on
on 215l March of evary year, DFCO may oe converlad
intz 735 eguily shaces of Rg 1000 each being 1 eguily
ahars far every 11,581 OFCD, afler a period of & months
from the date af alloimant

SHORT TERM BORROWINGS Az at March 31, As at March 31,
) 2018 2018
Hocuned =
i\ From Haolak Manindra Bank
Cwergrstt against Stock and Receivacies 12,23 BB, 501 16,8003 D448
1. From Axis Bank
Owercradt anainst Stock and Receivaniss
vl From Axis Bank
Cwerdrett against Stock and Receivaoies - 2 553
Lngecured
. Loans lram relsad parles® 56,18 .61,535 55,00,58 484
*(Refer Mote 50)
70,47 68,038 71,80,84,069

HNature of Security for secured borfowings
Mature of borrowing

Wiarking Capilal Loar is repayable ot demand frem <otak Memndra a0k

The Lotal amound of an sanclionad Lo lhe Company 12 Bs. 35 or
The applicabie rate of interest s 12 .530%

Warking Capilal Loan 13 repayable & demand from Axie Bank Linmted
The total amount of loan sanctioned to the Company 15 Bs. 2 crores
The applicable rate of interest is 11.25% a8 per sanction terms.

The interest rate a2 on 31 05,2014 |5 10.85%

I'hie sgid lan nas bean fully repald during the financial yesr 2018-19

Mature of Security
Sacured by equiabla mortgage of resideniia’ proper ies
&, Mandarin 2 B4 acres) WMoesoury (629 acres), Empes (520
agres) & Suindy (20,278 sq k) owned oy the Company
roaddilizn, persora| guaranles has been given by
Wr, Varun Manian

Sacurad by egedabla mortgage of msidential

proparty "Royale’ at Sunneerkuppam, Panr, Channai cwned
By the Compary. Personal Guarantes of Mr Varn Manian
Hypoihecation of Project current assels and project
receivable has been created.




RADIANGE REALTY DEVELOPERS INDIA LTD
NOTES FORMING PART OF CONSOLIDATED FINANCIAL ETATEMENTS

Herured by equiiable morngage of residentis]

property "IRIS* a1 Sampigehalll Villsge, Yelshanka Hubdl,
Bangalore, Karnataka by the Company

Persanal Guarantes of M: Varun Manian

Hypathacalion of Project curment assels and project
recelvable has bean creatsd.

I Wiarking Capial Losn s repayabie an demand from Axis Bank Limited
Tre todal amourd of (oan sancticnad 1o the Sormpany is Rs. 3 orores.
Thar applicable mbe of inkerest s 10 85% as per sanchon lems
The Interest rate as on 31,03 2018 is 19.05%

Tre gad lnan has been fully repaid dunag he inanclal year 16-18

wo The loar is b be repavable on demand ard casiss no nteres The ean is received fom direclor g b same s

RRETRTT=
7 TRADE PAYABLES Ag at March 31, As at March 31,
20149 2018
Do By Bicrn, Smalt and Medium Erderprises 1.26,%3 054 40 96,135
D fo Drlher than Micro & Small Enferprises 4i 74 a5 BBT 47 T4 14 12
50,01,78,521 45,15,10,454
The armcunts aue ta Micro, Smell and Medium Enterprises 2 defined o the " The Micra, Sreall and
Medium Emerprises Developmant Act, 2006" has been daterminad 10 the exent such paries
hawe baan igantified on the basis of tha informeton available with tha company. Mo amount
5 cutstanding over a penod of 45 days
. Principal amoost rermaining unpaid o any supglien as at
the end of the accounting year. 1,16,60, 776 40 86,139
I, Irderess due hereon rermaining upaid feany supgias as at
ihe and of the accounting yoesr B.02.258
£ The amour of interest gaid alang witn tne armaounts of
paymenl made e ihe supplien beyand the aepainted day 288,55 402
. The amaunt of interes! due and payable for the year oz 258
. Tna amaount of intaras! accured and remaining upsid a1
e end of the accounlng year 8,52,2548
T Tre smaunt of further inferest due and payable even in the
succeeding yaar, until such dela when the interas! duwes as -
Bhove are actuslly paid
5 OTHER CURRENT LIAHILITIES —— e AsatMarch 31, As atMarch 39,
20149 20148
Currgnt malurity of Long term borroings imafer note no. 5) 118,80, 06,350 1.25,20,82 443
Advarces from Customers B,29 64,426 104,41 53T
Mainlenance Carpus Fund T.20 35,390 1,11,94.903
Unesrned Raverue fram Guskamers 1416 44,047 A5 E1,51 228
(Progress pillings less Reverae recognised il date)
Payables for Employee ralated Expenses 15,886,257 3,65. 724
Fayables for Ciher Expenses 357 08,400 56,3714
Liatiliy for Capial Goods 36,777,393 1,158,922
Feerd Deposi recelved B5, 56,754 42 40,720
trerest accrued 20d due an Borssings Z,85.58,656 1.78,68,215
Joinl Wenwure Paysbies - -
Stalutory Liabilibes 411,97 250 1,253,659 383
160,49, 56 881 1,77 34,66, 907
§ PROVISIONS ) Long Tarm Shart Tarm
Az at March 31, As at March 31, Ag at March 31, Ag 8t March 31,
2018 2018 2018 2018
Provision for employes benefits
Proyisian for Gratuily 3222270 4274274 5,15 905 433,377
Frovision for Benus & Exgrata - - 109,78.550 40 28,971
______ 32,82.270 42,74,274 1,06,93.525 84.62,548
Other Provisions HEEE SIS
Provision for income Tax 22,10 352 F41,792
(Ml of Advance Tax & TDS)
- - 22,10,362 341,782
32,92,2T0 42,74.2T4 1,28,08 877 88,04,340
10 PROPERTY - PLANT & EQUIPMENTS
50,13,56,472 18,36,54,010

Tangibla & imangibla Assels - oelalls a5 per enesl Bitachad

11 CAPITAL WORK IN PROGRESS

As at March 31,

Ag at March 31,

Pl 2048
Dpening Cagtal Waork in Progress 5,58,06315 93,52 812
Agdi- Additions during the year B04.07 512 5,74 86,726
Less- Transtarmad 1o WIF - -
Less:- Transtamed 1o Fixed Assats 59.57,304 64,45 4355
Less- Transfamad 1o Slock aic 25.54,018 .
- Transfarrad 10 Expenses a'c 36,500 45 37,780
aptial Work in Progress 12,66,85,403 55,058,315

CHERNA
Bl {5
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RADIANCGE REALTY DEVELOFERS INDHA

LT

NOTES FORMING PART OF COMSOLIDATED FINANCIAL STATEMENTS

12 MOM GLURRENT INVESTMENTS

As at March 31,

As al March 31,

— 2018 2018
Trade Investments {valued at cost] {unquoted]
L uity Instruments
Inuestment m Radiance Real Eslate Sonsulfancy FZE (Dubai FZE Co)®
(W hally oened Subsidiang *[Reder Mobe 30
G99 Eguily Sheced (March 31, 2018 - 958 of Rs 100 each fuly paid up o
Regience EPC Private Limied®
{Subsidiary Cormpany) “1Rafer Mota 300
Invasiment in Preference Shares (Valuad al Cost Es: Provision for diminuition|]
11 60,000 Mon-Cumulative Redeemable Proferemisl Shares (March 31, 2018 - 19,50,000) 11.50,00,000 11 50,00,000
of R&, 100 each fully pasd up in Manian Power Private Limded*
(Erferprises having significanl cosdral) *(Rafer Mole 30
Frovision for diminution in ihe value of Investmant - Manian Powes FPrivela Lomiteg (5,03,00,000) (6,00.00.000)
Inestient in Joint Venture § LLP
Invasiment in MAPC Radiance Cantracting LLP
investment in Joint Development of Project with
il Radignee Star Conlracting LLC 4,17 34,775 3,91 46,405
I Radiance Star Propedies LLC 44 46,500 865,853,500
Iy dumaid Abid Al &.91,18,310 &, 48,34, 938
Aggmgata amount of unguoted InvestmEents FEEER T 25,72,78,843
13 LOMNG TERM LOAMS AND ADVANCES - As at March 31, As at March 31,
2019 2018
Unsecured Considered Good
Losns to Relsted Panies® 29,68 50 926 18,52 87,670
Seurity Doposit 65 06 T35 85 80,700
Renlal Advanze 27118489 1,99 23 2ED
“iFefer Nole 500
33,04,76,163 21,58,64,550

14 OTHER MON CLURREMT ASBETS

Mon Gurrent Fartion

Surrant FGI’U |:|r|

__As at March 31, As at March 31, Ags at March 31, A8 at March 31,

20ig 2018 2019 2018
Frefiminary Expensas® 13,874 15,874 13,874
Unbilled Revenue 203707742 2E,0B,52,949
(FEevanue recognised less Progress odlings mede il date)
Doposds with crignal maturity for moretran 12 months 6,58 BB,375 587 BE2TE
inesat for guarantes wilh bank) irefar note no 13} o

B, 58, 55,37h 387,746,150 20.3?,2$.E1E_ . 25,08 B6,E23

*Prefimirary expenses are baing wiiter off over & garicd of 10 yeers in equal nsls menls

1% INVENTORIES As at March 31, As at March 31,
2014 2018

(a) Land at Cosi
Opeaning Stock of Land at cos G.54,61, 778 6,62 13,386
add - Additon during the yess 427 812 238452
Less - Transfer o WiF &c :
Less- Sale of Land 2 cosl -
losing Stock of Land at Cost 5,60 89,590 6,654,601 778

|b) Constructed promises held for sale at cost
Cpening consirucied gremises hela for sale G50 30, 504 -
Add:- Transter from caonsinuction work in progress 20,28 0/ 527 5,36, 88 8ac
Adi:- Crher additions 4,52 45,034 1,21,42.024
Less: Bale af conslucled premises B.93 36,570 =
Closing stock of unsald constructed premiges 22,85 45305 6,58,30,904

{c] Construction Materials at Site al Cost
Cpernag cansiruction rmslenals B, 14 35627 &.56,253,179
Ad Purcrase of malérals 5,30, 78,108 23 8040096
Less: Consurmation of malerals 746,897,518 97 12,27 646
Cinsing construction materials §,98,17,216 8.14,35827

_r\"t".-"'—-
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RADIANCE REALTY DEVELOPERS INDIA LTD

HOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

(d] Ciosing work in progress at cost (undar broad heads)

Land & Lara ralated ExperEas 1.75,27 96,613 1.16,74,97 533
Aoproval Charges A.88.85,112 8,113,498 07
Consirudian Expenses 42 45,27 959 45 56,26,118
Material Purchase 43,60,33,942 555324, T30
Consuitancy & Prolessions Charges 2.71,91,145 2 58,08,
Finance Chargas 23,48,27 503 16.83,22,941
Qirer Exprnses 34,21.563 38.50,331
7,92 77,84 826 2,43, 78,25,803
Total |8+ b+ ¢ = dj 3,29,31,35,83% 1,65,15.54,111
16 TRADE RECEIVABLES As al March 31, As al March 31,
2018 2018
_ MUnsscures Considered Good unless slated othorwiso
Detbibs catstanding for @ pencd eeeeeding sio monhs 12,71.64,207 32,19.42,275
frowm e diale ey are due for payment
Ddher recenable 31,09 04 228 57,2038 017
43,80, 66,434 B3,45,78,251
17 DEFERRED TAX ASBETS | [LIARILITIES} (NET) As at March 31, A @t March 31,
2019 20148
Ceterred Tax Assats
Fiaed Assats: Impact of difference petween tax depraciation and dazraciabon
amartization charged for the inancal reporting 1E0,ED 152 14695117
Digallowances wider seclion 43 B onacosunt of gratudy 10,02 277 12,98 84%
Disallowsnces wder aeclion 43 B on actaunt of banus 20,53 956 73,50,120
Dizallowsces widar saction 43 B on account of 1205 imearast - -
Frowision for Ceminution in Value of Investmant 1.17,17,484
Oaferrad Tax Asset | (Liakilities) 2,1%,89.497 3,00.48,774

18 CaASH AND BAME BALANCES

As al March 2,

A8 al March 31,

Ealancas with banks:
Current Acoounts
Drepogit Account
ash On Hand

Other Bank Balance
Deposils wilh cogingl misturdy for morethan 3 months Gt less than
12 imonthe (el for guarariee with bank)
Degasis wilh crgingl maluray for merethan 12 montns
{netd for guarantes witt bank|

Leag - Ameunl digzloses under ihe head "olher ron corent assats” (refer noele no 40

2019 2018

6,74 37 485 8,496, 70,707
1,47 92 &30 1,34 0T 487
i GG 447 7,07 B4
B,30 56, 542 11,38,06,06E
A7 57,31 291,48 8918
£,53 00,375 387,82 276
746, 56,696 b,79,09.1585
E.58 99,375 1BTE2 ITE
5,15,43,853 14,28,53,007




RADIANCE REALTY DEVELOPERS INDIALTD
MOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

19 SHORT TERM LOANS AND ADVANCES __ A at March 31, - ""5,_1': March 31,
2014 20148

Unsecured considered good
Balance wih Govemment Authorites (Met of tax provsions) 1,268,022
Adusnce Tax (Med of Tax Provision and TOES) -
Loans & advences 1o related paries

Unsecured, considesed good -~ *(Rafer Moie 201 - -
Adyance for Lana 19,7054 618 2B E252174
Auancs bo VEndom 3,78,10,557 4,406,532 562
Slatl Advance 1,28,595,222 V653,991
Prepaid Expenses 1,40,52 996 4216817
Othar Loars and Advanses 740 52 606 2,80,85.541
Jaird Ventire Receivablas 1,55,80,717 4,69, 75 8%
Imerest acorued but nol due on deposits 487,082 3,90 489

30,31,32,820 A4D,37,18,842
- Yaar andad ear endad
20 REVENUE FROM OPERATIONS March 3, March 21,
2014 018
Revanus from Feal Estate Developmenl * “Refer Mote 20, 264,77 41,821 3057592834
Rewenue from Condracts Waorks #3,70.17,483 =
Revrnues frorm nteriar works 6,33, 84 B25 5,000,558 2l
Rewvenis from Mainlenanos Services 1,54,52,082 4,48, 552
Revenue fiom Brokerege & Commission 57,145,863 1911904
Rasvenoe frorm Co-WWocking (H0101 Business 2,34 B0 571 11,78, 254
Erployee degulalicn Charges 4,594,00,000 780,00 D00
Revenus irom Fopd Ciisicn a5, 10,158 5,19,00%
Rental Incorms A5, 7T 6T 37,32 259
3,05,13,01 480 3,14,24 43,621
Year anded Year endad
21 OTHER INCOME tarch 31, March 31,
- 20149 2018
|mimres] Incoms on
Bard, depasils 4812427 4,823 208
Aher Advarces” *iFeefar Mote 30 4,22.60,025 27293 754
Qther incoms .
Frofitioss) on Sale of Asset - 3,3% 508
Trade payvables wrilksn back 4521081 146,96 233
Ehaee of Profit from NAPC Radianca 1V 31 48,308 -
Ratum on investiment made in Dubai on assured redurs basis 22265000 2,0531 872
Cher Inzome 13 EIS,13E 3 13,35 055
T.47.12,2949 5,65,83.478
Waar anded “ear ended
238 COSTOF MATERIAL AND CONSTRUCTION EXPENSES Warch 34, March 31,
- 2118 2048
A Expanses resting 10 Real Estale Developmend Business
Lard Cost 9267 67,541 1.11,84,07 202
Lard related expenses 93,277,821 4,291 214
Spproval chiargas 4,74 40,585 523,08 ¥7Y
Censiiicion expenses Td, 499,711,324 G837 44 585
Purcase of Malenals B0, 70,104 B9,50,56 412
Cansufancy &Frofessional charges 2,47 77780 281,08 278
Oilhar Expanses 4,22 .93,932 1,21,42024
Finance Crarges 16,88, 70,950 17,51,38 535
2,72,29,28,058 2,80,82,03,248
B Expenses reldding lo Cdher Businesses
Canlracls Warks Expenges 22,31,50,553
Intesior ExpenEas ! 4,65 44,778 41596 B15
Maimtenarce Services Experses 2. 717e 89 3E.480
Co-Warking [H2 101 Business Expensas 27, 76,524 FaAt2VE
Fed ivision Expenses ) 59,14 630 1182422
29, 85,67, 204 5,247,000
3,02,14 86 260 2,96,08,30,248
Year ended Year ended
238 CHANGE IM INVENTORIES OF CONSTRUCTED PREMISES HELD FOR SALE, March 34, March 34,
WORK IN PROGRESS AND CONETRUCTION MATERIAL 2014 2014
Invantory at the beginning of the paeriaod
- Land B.84,61,778 6,52 13,326
- Construsbion Matsrsial B 14,35 627 B,36.323178
- Wil o Progress 2.43,78,21,878 2.07.52.16,326
- Conatructsd Premises hor Sale .58 30 804 -
~ 2,5513,50,284 2,20,50.62,82%
Invantory at the and of the year
- Lend 588,89 580 6,84 81,778
- Canstruction Material 688,17 216 814 25 62T
- Waork in Progress 2927784 028 243,76 21975
- Constructes Promises for Sae 22.85,456,205 5,58.20,904
3,29,30.36, 839 2,66,13.50,284

|Increase) ! decraase ln Inventorias

(64,18,86,855) (44,8207 454}




NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

RADIANCE REALTY DEVELOPERS INDIA LTD

Yoar andad Wear endac
24 EMPLOYEE BENEFITS EXFENSE Mareh 31, March 31,
B 2019 20148
Salaries, Wages and Bonus®* 15.27,77.591 10 B8,79,189
Contrbation i Provident Fued & Other Fung® BT,19. 342 47 03155
Gratuity * A5.41,261 3066853
Reruiiment & Traning 15,62,278 14,43 2E5
Sealt Welfare 1,03 04 20848 84 17,287
“linchades payrment 1o key management parsonnel - Rarer Mote. 301
17,49,95 460 12,66,29,77%
Year gnded Yaar andad
26 FINANCE CHARGES mMarch 31, March 34,
2018 2018
|nterest on Barowngs - 27,2064 977 25,74.51,364
Less- Tranafer to Waork in Progress 16,88,70 950 17,28 82 895
Less- Transfer b Capdal Work in Progress 67,61,033 12 44 GdD
T,64.32 984 B,22,12,833
Inlaresl an Hire purchasa Loans a8 96 482 41,20 623
irlaras] on Debemlures 547 806
dank Charges & Cormmission 17,322,837 3,10, 866
8,20,63,058 #,66,44,728
Year ended Year ended
26 OTHER EXPEMSES March 34, Maren 31,
2018 2018
Marketing Expansas -
Ailvedisemern 131231726 12,02 85 B4t
Bugmness Framuolion 1,44 3B G472 1,05,74 441
Administration Expenses
Rant 3,53,75,820 1.51,79,863
Rates and Tames 43,085,372 30,335,508
Service Tax . 15,17,192
Electricty Charges A6 93060 16,596,526
Trawedling & Cormveynce 1,97, 36 659 1,848 56,748
Stores Consarmnplion 549 300 T6,8ED
Freight Charges 557,414 58,663
mernel charges 14,206 1001 B2E
Telephone Charges 2068558 20,51 228
insuranse Frarmia 34,825 4,44.804
OHice hsimenace 48 32,167 21,15, 855
Profasgonal Faes 1,32 77,223 1.22,88 725
vehicla Mamtenance BV, 88,8917 43,75 838
Frinling & Stationery 17,63 636 18,77 539
__ Rapairs and Mainenance - -
Building 16,64 BTO0 41,00,505
Cormputer B39 403 L£.74,800
- {Mhers 34,81 752 13 4B 6B3
Gonmpdeied Frojedd Expenses TO 16 482 74 B3,788
Wemoarship Fes 323548 145349, 750
Security Cherges 24,511,674 1805, 067
Donation 85,000 A5 D00
Payment iz Avdiors (refer note below) 14,770,500 10,553,500
Generil Expenses B3 57 957 B4,43 823
Corporate Social Responsibility Expanses 2239723 14,34 04
Aduances wiiten aff 21,32, 838 -
Frovision for diminution in value of Invesimenss - 5.03,00,000
Impairmant Logs an Interest Receivables a8,07 4TE v
Preliminary Expenges writhen off 13674 13,875
Freoperative Expenses writtan off - .
28, 14,22, 367 2T.AT 35,386
Payment to Auditors
As auditor
Audit Fes 9,256,000 955,000
Tax Audit Fee 1.04 500 1,04 500
|n othar Capacily
Tamalicn Matars
Cormpany lew manaers. -
Olher sarvices 4 B0 000
14,78,500 0,59, 500




RADIAMCE REALTY DEVELOFERS INDIA LTD
WOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 35T MARCH 2018

77 WOTES 0N SCHEME OF AMALGAMATION WITH VARLN MANIAN REALTY & CONSTRUCTION PRIVATE LIMITED

al The Scheme of amaigamaion of Yasue Maman Realty & Constrocbon Private omilea thess radtar relarmed 1o.as Transleror Campany)
with this Company wider the provisions of section 233 of Ihe Companies Acl, 2013 has raceved segussite approvals Fom their
respecive membess and credilars as reculres unser seciion 233 1) (b1 & 1d) ncleing sanction from he Regienal Direcior (38)
vide wrder dited 2End Jure, 2018

B The Transtercr Company was ncorporated on 18t August, 2070 and was engaged in the business of real estate development and
was & whalty owned sunsidisry of the Comgany

G The Appointed Dale for e aralgamation s Apnl 1 2017 while 1 becarme elfective on Srd July 2018, Accordingly a'l assets ard
labilities ware ransterred 10 20d westes in this Company wih @Mecl e apnl, e (he Appoiried Dale ] at e book values

d1 During the ransilicn pericd e from the Appointad Date to the Efeclive Cate, lhe Transters: Company carmad on the aforesaid
pusiness activilies including &l stasulery comfiarces in ils cwn name bt for and on behat of this Compary in Trust, The fransaclicas
carmad cut by the Transferor Company during the ansition pened heve saen incorporaled in e books of this Gempany on sanclioning
of the Scheme afler elimination T inler-comgany transactions and consaquerndial adjustments,

&) The Comgany is In the grocess of ging effect to the provisions of e Scheme inciuding transfer of agreements, fitle deeds for the
propertes, balanca in staff bensefit schemes ele. The Accourding reatmert o the Scrame is as unser,

£ The Scherrs has been given efect 16 in the acoouns under the "Focting of Interesl Method" as preseribed oy the Azcounting Stardssd

14 o Amalgamation 28 prescribed undar sacticn 133 of the Companies Act, 2093 (Ach read with Rulz ¥ of the Compsnes
Aocounts [Rulas), 2014

a1 Sinoe e dransfeon Company 19 8 wholly awned subaidiary of this Company. the squily stare capital of the Transfernar Campary
ard Inwesbrenls of s Company In such equity sharas have baan cancelled

hl Autheriged Shara Capital of this Company has been rareasad 1o Bs BEES0 00,000, gwoad ime 1,50 000 eouity shares of Rs 100 eacn
and 95,00,000 praference shares of Rs 700 eacs perauant b the Scheme of arralgameation w's 233 010 (b & [dh of Comganias Acl,
2013 wilh effect fram 15t Aprl 2097

Is Tna profit or loss of the Transfersr Company uple the Appolnad Datea. April 1, 2007 (Rs, 54,80 537, have been recogrised o he
cpening balance of Reserves ol this Company, Tha opereficns of thae Transferor Comeany during he year April 1, 2017 to March 31,
2018 hawe been accounted for inthe curreny vear's Statement of Profi and Loss of Ikis Company ueder the resgactiva haads.

B¢ previcus yes hgures for this company arm ot compais

I5 Tnatolioeng Assests and Liabilties of the i2ansferor company have been taker over by this compary 25 en 188 Agel, 2007

Assels

Loans & Advantes 4,76, 46,9980
Cash & Bank Balarces 75,580
TOS Raceivakio f.4.2,974
Frefiminary Experbes 41 523
Liabilities

Fank balance £ 47 554
Stawlary Liaoidies 5 BE 720
Jmar payablas 34,810

‘Year ended ear ended
28 EARNINGES PER SHARE [AS 0] March 31, March 31,

o 2018 2018

Profit patore oxsepbonal and sdraordinacy derm and 1ax 16,14,24 316 15.18,10,740
Less, Tawes @,85,70,740 567,298,130
Profid afler lax &, 26,53 026 96061810
Al Interesl an Debemure G4 7 a0a
Less; Tax an atave 224 210
Less Minority inferes 137 .464) -
et Profil 6,28 85,405 G B0,82 007
Faee Walue of Eguily Shares 100 100
Mumber of Equity Sharas b B2 98 824
Murnber af Shares 10 be iSEUE0 UPON COMVRIEION 1] 36
Total nurnber af Equity Shares aflar conversion EERETEN] 83,330
Basic Earmangs Per Share 529,87 96251
Dilutad Earrrgs Par Sharg GERG2 96157

Ciividends an Praference shares are not conscerad lor EPS 83 the Preference shere holders have waived their righl. o réceive he same,
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Yaar ended Year ended
8 DETAILE OF BORACWING COST CARITALISED AS PER AS1E March 3. Mareh 11,
2018 2018
Eorrowing cosls cepdalised dunng The vear
- a8 pan of wark in grograss for residential property agvelcomer 1B,B8, 70,850 17,56,93 BEE
- a5 parl of Capital Work in Frogress 67,681,033 12,44 B4
19,56,31,563 17,61,38, 534

30 RELATED PARTIES

Ag per Accounting Stardesd -4%5 14, "Retsted FParies Disclosure” notfied by the Companies (Accounting Stenderd) Rules

200 tha regwred information 15 given balow,
a  Assocdte Comganies
b doint Vaniuras
© Significant influerce
A, Trust

8 Kay Managemsent Personneat

f Ralatives of May Maragement Perscnnal

aq  Enterprses influanced by Kay Mensgemant Parsonnel !
ralativas of key managemant paraonnel

ML
MASE Rediance Joint Wenture (w.e 1 02,05 2018)

MIL

Radiance Really Developers Employess Graluity Trust

fAr warn Manian, Managing Direciar

Mr. 5 Sankaranarayenan. Direcior

Mr. M. Srinvasan, Diracior |Ugeo 11.07.2014)
Mr. k. Srinivasan, Chief Financial Qfficer

M Thejaswini Gompany Secretary {Trom 02,04 2016)

Me 2 Manju Del Comgany Secrelary (upts 01 04 20161

b K5 Manian (Father of 8 Warun Maniang
W Rohin Manian (Sister of Mr Varun Manian)

Radiance Facility Managernan Services F Limited
Radianca Madia Privaie Lemited

Wanian Power Privaie Limited

W W Awiation Prvide Limded

HGK MAPC Mires & Ores Privide Limied

NAPC Limited {we 1180 Agnl, 2018

Details of transactions entered into with Ralated Partias

“ear ended
March 31,

Yaar ended
March 1,

018

2018

R ACTI il

rezomie from Real Estate Developmants
Mr arun Marean
M K S Manian
Mr Snnivasan Knshnamuriby
K=, Fahini Manian

Ireome frem Employaas Depuiation
M&APC Limded

|nzome from Joind Veniure
AP Radianoe Joim Veniure

Interest ot om Enlerprises influenced by Key Mansgemeanl Peraeane
Hediance Media Privale Limiled

Marmienance ! Manpower charges paid 1o
Radiance Facility Managemant Sarvicas B Limited

Regayment of Preference Shares
w5 Manan

Frowision for diminuticn in the value of Inwestmant
Manian Ffower Povela Lindad

Issun of Deberiures
WM Awiakion Privede Limided

rileresl on Debenjures
WKL Aviation Private Limiled

AR LB
138,26,717]
144 37 404)

18 85,557

4,54.00,000

3146306

3,18.02,750

4,04 38 466

5,00,00,000

3.97.965
3626717
44,37 4564
a9.14.945

1,80.00,000

21823897

250,77 570

£.03,00,000

B5,00,000

G06
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Isgue of Prelerencze Shares

W, BLS Maman 5,000, 00, D00
Azwances geen to Enarprnses influenced by Key Meragement Fersonne
Radianoe Meadia Private Limites 10,748,523 158 T EEN6,516
fawnan Povdgeer Privale Limded 27 545 20,084
Wi Avigtion Privide Limited 24 56,682 TA4D,8G4
Advancas given ta Trust
Radience Realty Developars Emplayees Sratuiy Trest - 1.00,000
Fepayment of Loan i Key Maragement Persanne|
BAF Warun Manian (2,18,23,067) 10,8134 724
Remunesadion pad to Key Management Fersannel [inciuding Provident Fund & Gratuity Sonln butions)
M Warun Manian 1 16,88 [on G, 14,000
NI, 5, Sankaranarayanan 0,658,194 8,14 247
fir. M Srinivasan 5,62 480 15,47 825
hir. K.5. Manian - 5,000,000
fr. K. Snincvasan 3571 633 33,091,384
s, Thejasvwini 5,90.008 55,484
nas, Manju Dewi 25,000 5,253,393
Semunaraton paid to feislive af Key Managermeni Perscnnel
Mr K5 Manian 1,04 59, 600 500,000
AMOUNTS DUE (TO) ) FROM RELATED PARTIES
Loans & advances oulslanding as at the end of the year
a  Entorprises influenced by ©ey Management Pereannel
Radince Media Privain Limiiad 29 6R, 50,926 16.,51,97 57D
Radisnce Realy Developers Employess Graluity Trust 1,040,000 1,00, 000
Manian Fower Privale Limd#ed A7 E2A 20,084
Wi Avialion Frivate Limitad 31,792,546 T.A0 854
MAPLD Limites Aq 20,47 635 -
WAFD Radianca Joint Waniure 274,98 262 -
Crsbentures 1o WA Aviabion Priveta Limdad (G 47,00 D00) (6.A47,00,000)
lrade Favables oulstanding as af the end of e year
4, Entergrisey influenced by relatives of management garsonna)
Radeancn Fazility Management Serices B Limded RE TV v | 18,66,837)
MAPT Lirmited 21T, 22 T25 -
Rr KOS Manian §1.2,08,523}
reesimEnts in Associia Sormpanies
Manian Power Privade Limited 6,47 00,000 6,47 00,000
Loan from Key Managerial Personnel {Unsecured)
W Warun Maman {58, 18.81.535) 1565,00.53 AB8)
— = Year gnded Year andad
DISCLOSLIRE LINDER A5-15 (REVISED) - EMFLOYEE BEMEFITS March 31, March 34,
2019 2014

Defines Coayibubicn Flan

Ratiremant benedis in the form of providend fund 8 & defined contribulion seneme. The company contribules to the stabe owned providen funa
plan. The plan ervisages confribution by employer and emploves. The condribution by empioyver and employes logether with inlerest are
payable i the time of separation from sarvice or retrement whichever 8 8800er.

The canafi wrdar this plan vests irmmed.alaly on rendering of sevics

The Company recagnissd charges of Rs 58081 506 & (201718 Ry 42 00621 for provigenl fung contribuion in tne Slaternent of
Profil and Laoss "

Cofined Berafit Plans

Company operales gratedy plan thiough a Ineslwhang s every amployaa is ertitled to the benedit aquivalent to fifleen days saiary last drawn fo each
complated year of service, The same is pavabla on termination of service or retiremant whichever (s eardier, The benafil vest afler five years of continuous
SRNIGE,

Tra fotlowing tablas surnmanze the comaanenta of nel betedil expanas racagrizesd in the Stalement of Profil ard Loss and the funded stasus end amounlts
recogazed in the balance shee for the gratuity plan
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Amount Recognzed o the Halance Sheat

31-03-2018 31-03-2018
Hs, Rs,
Fair valua of pian assats 1,05 60, 0 54.49 481
Fresonl Value of wfundad oblgation 1,40,01,928 5908 126
Net assat/(liabllity) reflected In Balance Sheet {3441 8044 44,59 647}
Currerd Labilily 5,18 935 4,33 577
Mon Current Liability® 32892370 42,74 274
“[includes e 3 F03TES (51,03 2018 - Ra. 248,204} being the provisicn made on estimated basis in on the subsidiarias)
Amount recogiised @ fhe Sratement of Froft end Lass
S - - 31-03-2019 31-03-2018
Rs. Rs.
Current Serize Gost 48,98, 287 51,05, 954
(merest Coat 7.63,003 5,28,555
Exgaciad reiurn on plan 25ses 5.59,539) 15,20,545)
Actuarial LossasiEaing) (15,68, 400) [2,26,751)
Total 36,41 261 0,86,853
Armount recegnized in the Statement of Profit and Loss 36,41,281 30,668,853
Changas mn e prasent valug of defined bareft obigarian
M-03-201% 31-03-2018
RE. RE.
Cpening definad benafi obligation bo,049, 128 7 12550
Currer sorvice cost 48,00 287 1,065,994
Inleras] Cosl 763002 5§ M 565
Banetil paid . (2.41,220)
Aciianial Losses!|(ans) {15,68,480) (2.35,751)
Tatal 1,40,01 5248 99.09,126
Defined banetit obflgation recognized In the Balance Sheet 1,40,01,828 99,049,128
Changes 4 1he fal vale of Ian assels
39-03-2019 31-03-2018
Fls. Fs.
Opening fair value of plan asses G4 48,481 447,133
Fapcled reluim an glan assels * 5,651,539 320,845
Expenses (2,371,007 (168,125
Contribulions by emgloyer 47,980,061 440,523
Actuarial gainaiiossas) . .
Closing 1air valua of plan assets 1,05,80,044 54,40 481

* Biagis used ko detarmine the cverall expectad reum

Troe drusd fonmed by the Comgany manages the rpesimeets of gratuity fund o lhe insures maaaged scheme. Expecied relurn on plan assets is deiermorad
hased on e assessmend mada @l the beginning of the yess on the reten cepecied on 48 exisling podfolio and cxpecied yiald on the raspectiva BE5E1s in tha

porfolio durng the year

Tha compsny has funded & sum of Rs. 47 94,558 towards its graduity plan during the yaar 2008-18 (PY - Bs 484% 528)

Wapor calegones of plan S55815 a8 8 persentage of fols! plan asssts

11-03-2018 31-03-2018
R, Rs.
Ingurer managed funds 75425 £4. 585
Changas in be far valus of plan asssts =
31-03-2019 31032016
He, Hs,
Expecied retum on plan assets -
Actuanal galndosa) on plan asses - -
Avtual Return an plan assets -
Frnoipsl actuans) assumpbans &f tha belance shest date
51-03-2019 31032018
% i
Digcou «ale 772 .70
Halary escalation rate T.00 T.00
Attrdicn rate 20.00 20.00
Expected retum on plan assats ML MIL

A5 par repor of acluary, the estimates of future =alary increases. considarad in aciusrial valustion. laxes into sccount inflation, sanlarty. pramation and ather




RADMANCE REALTY DEVELOPERS INDHA LTD
HOTES TO COMSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3457 MARCH 2019

32 LEASES
During the year, an amourd of Bs. 3,53 78,02% has been recogrised as expense o lhe Staiement of Profil and Less in respec] of
Operating Lease (March, 31, 2016 - Rs. 1,51, 79 883)

¢ Year ended ear ended
Futura Minimum Lease Payments March 3, March 31,
- 2019 2018
ruod Ledar than ane yaar 577893 7EG 1,81 46 476
Later than cne yvaar and not later than five years 16,97, 71,680 4,70,48 564
Laber nan five years 5,71, ED,924 97 84,324
33 REAL ESTATE PROJECTE IN PROGREZE - i e
‘Yaar andad ‘Year ended
March 31, March 24,
2018 20148
Amour of Froeot Revenue racognisad B8 revenue during the yaar . 284,77 41 B21 30575 92 534
Aggregate amount of costs incurred ard profits recognised dess nsses recognised) o oate 8757931 672 71835028 507
Armound o Woek i Progress and Valoe ol rveniories 3292785 T4E 2,65 13,50 283
Escass of Revenue Reccgnised over sclual Bits reised (Unbilled Revanue) 205707 742 25.08,52 iiE
Year ended Year ended
3 CONTINGENT LEABILITIES March 3, March 31,
T e 2“19 2D1B
In respect of quaramsas given §.50,04, 538 11,28,74.304
i ancourd of income 1ax maliers in dispula - 94711824

1 Tre Compary has given bank guaraniess o Shennai Merepeddan Desaloament aulbarty (OO Iewards securily depasit far aur Mercury,

feadarin & D0 Projecls, which s refundable stler completion of e Projects and oblaining comzleticn certmoals hom CMDA,

2 Cunng the financal yeae 2007210, the Company has receved Drdes s 28000 of the Inoome Tax S, 1961, vae ITA Mo 298 200617/

CIT{AD daled 27,02 2016 from The Commissiones of Income Tax, Appeais-(3) and guing effecl o the sald Order, the Company has

recaived proceedings from DCIT, Corporate Clrcle-51),Crennal on 2203 2018 with addition in Income of Re. 4 7,54,80,000~ and

tas darmend of s, 547 62,3400 for Financal Year 2013 - 14 ralavart 1o Assassment yesr 2014 - 15, Oul of this damand the Company has
paid a sum of Bs. 51,018 and for tha balance has filed an sppeal petibon with Tna Inceme Tax Apseliale Tnbunal, Shennas for chalienging

ther above said Oeder. The Income Tax Appellate Tribunal, Chennai bas issued an Jrder in Bavour of $he Company an 31 06 3018,
extinguishing the enlire demand




RADIANCE REALTY DEVELOPERS INDIA LTD:
HOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2018

Yaar andad Year ended
15 EARMNINGS N FOREHSN CURREMNOY March 34, Mareh 31,
) o 14 2018
Raceipts from Customners 4,581,330 25,843,260
4,651,330 25,083,260
= Year ended Vear ended
36 EMPENDITURE IN FOREIGH CURRENCY March 31, March 3t,
2019 2014
Aatumrtisernent | Marketing Expenges - -
Recuiiment & Training Expenses - 18,131
Trawelling Expenzes - Forelgn 1,20 240 592715
Totwal Foreign Currency axpenditure of the Company 1,20, 240 6,10,846
; Year ended Yaar ended
47 VALUE OF IMPORTS CALCLLATED QN CIF BASIS March 3, March 31,
e e B 2019 2018
Canstruction Materials - Impor of Tiles i == .
0 SEGMENT REFORTING
Hegments nave been idenlified in line with the Acccunting Sendard on Segmenl Reparting (45-17) considering the arganisation
struciure and the diferential rigkg and returng of these segments,
Budinies Sadment Yaar andad Year endad
4 March 31, March 31,
TR e S PR e e v 2014 2048
Rawvenua from Real Esliate Devalogmens 2,84, 77 .41,821 3,08,75,92,634
Crher Reveriue 40 36,50 6LA 8450847

3,05,13,01,4ED

3,14,24,4%,821

Assels and [abilities wsed in tha Company's businese are not antifed to any of he reportable segments, B8 thesa are used Interchangeably
between segments. Management believes that 1 s curmently nod pracbicabla 1o provide segmant disclosuras ralating 1o 1o0ts| assats and
labilities sence @ meaaninghsd segragation of the aeaiiable data s onemos

a8 The Groug does rod nave sny denvelive instrumants 1o hedga against foragn cumency aEpIsUres

Al Incoma Tax Surey
The income Tax degartment conducted a survey ws 1334 of the Incoma Tae Act af the Company pramises i January, 2018,
The survesy didd red sesull in aoy unaceountsd weallh §cash being dentifed duning the search. However, the tax awuthorities insistad
and e Campaty, inarder o buy peace wilh ihe deganmant agreed o make an olfer Bs 10 Croes a5 addilonal income on adhoc basis.

Mo sooount for e amaount offered, it was agreed 1o make the faliowing 4 sallowstces

Fi 2016-17 - Fe. 201,33, T4t on eccount of wrie off of leane considered nol directly related 1o Campary's business,
FY 2047-14 - Ris. 500,00, 000- sanoc gisaliowance on accounl of inadequste supporing vouchers

Fi 2018-19 - Rs. 3,17 27 274)- sdhoc disaliowance under verious haads of axganditure bz make up for 88 10 crones,

The affer of aglicnal Income and disallewances are adhos o nalure, Hencs no aceaunling eaties have been propogsed in books
Howsver thesa amouns have been disaliowed for 1ax compuiation in 1he respective financial yeas and the resullant additional lax
prowislons are as per datails balow.

FY 201697 - Rs 77300000 (Disclosed under (Excess) { Shon provision for Tas of earher :,l::.ar:.:;
FY 201716 - Rs. 2,22 85,000 (Digclesed under (Excess) | Shorl pravision fae Tax of earlier years)
Fy 201819 - RBe 830,000 (Added to Curent Yaar Tax Proysan)

The Assessment procesdings in resct of financiad years 201517 and 201716 are vet to be completed, Adjustments if any for the
tax provizion will e made on receipl of final 3ssesament orders

a1 Previcus year's ligures have Been regrauped, reclassiled and recasled whereyve: considersd necessary 50 as o confirm
wath e curmenl year's [gures,

A8 per aur repart of even dale altached For 2nd on behall of he foard of Cirecors
For PEF Sngasr & Santhanam LLP
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