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B. THIAGARAJAN & Co.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

l'o the Members of
RADIANCE EPC PRIVATE LIMITED

Report on the Financial Statements

1. We have audiled the accompanying financial statements of RADIANCE EPC
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March
31, 2019, and the Statement of Profit and Loss and Cash Flow Statement for the year
then ended and the summary of significant accounting, policies and other explanainf_&_r
information.

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 ("Act’) in the manner so required and aive a hrue and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2019, its loss and cash flows for the year ended
on that date.

Basis for Opinion

3. We conducted our audit in accordance with the standards on aud iting specitied under
section 143 (10) of the Companies Act, 2013. Our responsibilitics under those Standards
are further described in the auditor’s responsibilities for the audil of the financial
statements section of our report. We are independent of the Company in accordance
with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
code of cthics,

4. We believe that the audit cvidence we have obtained is sufficient and appropriate to

provide a basis for our opinion,
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Key audit matters

3. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period, These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separale opinion on these
matters.

6. Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company,

Information other than the financial statements and auditors’ report thereon

7. The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Reportincluding Annexures to Board's Report, Business Responsibility Report but does
not include the financial statements and our auditor’s report thereon.

8. Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

9. In connection with our audit of the financial statements, our responsibility is Lo read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

100 IF, based on the work we have perlormed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have

nothing to report in this regard.

Management’s Responsibility for the Financial Statements

11. The Company’s Board of Directors is responsible for the maltters stated in Section 134(5)
of the Companies Act, 2013 ('the Act”) with respect to preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of
the Acl.




12. This responsibility also includes maintenance of adequate accounting records in

14,

accordance with the provisions of the Act for safeguarding the assets of the Com pany
and preventing and deducting frauds and other irregularities; section and application
of appropriate accounting policies; making Judgement and estimates that are
reasonable and prudent; and  design, implementation and maintenance of adequate
inlernal financial controls, that were operating cffectively for ensuring the accuracy
and completeness of the accounting records , relevant to the preparation and
presentation of the financial stalements that give a true and fair view and are free from

material misstatement, whether due to fraud or error,

-In preparing the financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative bul to do so.

The boards of directors are also responsible for oversceing the Company’s financial

reportin g process.

Auditor’s responsibilities for the audit of the financial statements

13

Cur objeclives are to oblain reasomable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantec that an audit conducied in
accordance with SAs will always detecl a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, ind ividually
or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.




16. As part of an audit in accordance with 5As, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

[dentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform  audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as frand may involve collusion, forgery, inlentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls,

Fvaluate the appropriateness of accounting policies used and the
reasonableness of accountling estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of the poing concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to evenls or conditions that may cast
significant doubt on the Company’'s abilily lo continue as a going concern. [f
we conclude that a material uncertainty exists, we are required lo draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, [ulure events or conditions may cause the Company
to cease lo continue as a going concerit.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achiceves fair

presentation.




17. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

18. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statemenls of the
current period and are therefore the key audit matters. We describe these mallers in our
auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicaled in our report because the adverse consequences of doing so would

reasomably be expected to outweigh the public interest benefits of such communication.,

Report on Other Legal and Regulatory Requirements
19. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”) issued by

the Central Government of India in terms of sub-section (11) of scction 143 of the Act,
we give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

20. As required by section 143(3) of the Act, we report that

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by

this Report are in agreement with the books of account;

d. In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement comply with the Accounting Standards specitied under Section 133 of the

Act, read with Rule 7 of the Companies (Accounts) rules, 2014;




¢. On the basis of the written representation received from the directors, as on
31#t March, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 315t March, 2019 from being appointed as a direclor in terms of sub

secton (2) of section 164 of the Act.

f. With respect to the adequacy of the Internal Financial Controls over financial reporting
of the Company and the operaling effectiveness of such controls, refer to our Separate

Report in Annexure B;

g. With respect to the other matters included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to best

of our information and according to the explanation given Lo us:

1. The Company has does not have any pending litigation having impact on its
financial statemenl,

2. 'The Company does not have any long-term contracts including derivative contracts
and consequently there is no requirement to make any provision, as required under

the applicable law or Accounting Standards, for material foreseeable losses.

P

There were no amounts which were required to be transferred to the investor's
education and protection fund by the Company.

For B Thiagarajan & Co.
Chartered Accountants
Firm Regn. No. 0043715

o

iy Ram Srinivasan
il Partner
W MNo. 220112

Place; Chennai
Date: 31-Aug-19

Upin: 192202 AnAAAMZSH)



ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT

{Referred to in paragraph 19 under “Report on other legal and regulatory requirements” of our

report of even date)

1

6.

(a) The company has maintained proper records showing full particulars including

quantitative details and situation of fixed assets,

(b) As per the information and explanations given to us, physical veritication of fixed assets
has been carried out in terms of the phased programme of verification adopted by the
company and no material discrepancies were noticed on such verification. In our
opinion, frequency of verification is reasonable, having regard to the size of the

company and nature of business.

(¢} According to the information and explanations given to us an on the basis of our
examinations of the records of the company, the company does not hold any

immovable properties during the year and hence this clause is not applicable.

The Company is in the process of updating its consumption records relating to sale of food
items and in light of the above we are unable o express an opinion as to whether any
adjustitents would be required in the books of accounts and if such adjustments are

material in nature.

. As per information furnished to us, the Company has not granted any loans, secured or

unsecured to companies, firms or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are

not applicable to the Company and hence not commented upon.

. According to the information and explanations given to us, the company has complied with

the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of investments,

loans, guarantees or securities, as applicable.

The company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposits) Rules, 2015 with regard

to deposits accepted from public are not applicable.

According to the information and explanation given to us, the Central Government has not
prescribed maintenance of cost records under Section 148(1) of the Companies Act, 2013 in

respect of the activities carried out by the company




7. (a) According to the information and explanations given to us and on the basis of our
examination of the books of accounts, and records, the company has been generally
regular in depositing undisputed statutory dues to Goods and Services Tax, Income

tax, and other material statutory dues applicable to it with the appropriate authorities.

According to the information and explanalions given o us, no undisputed demands in
respect of the above were in arrears as at March 31, 2019 for a period of more than six

months from the date on when they become payable.

(b) According to the information and explanations given to us, there are no disputed
demands in respect of Income tax, Goods and Services Tax and other material statutory
dues as applicable, which are required lo be deposited with the relevant statutory

authority as at 315 March, 2019,

8. In our opinion and according to the information and explanations given to us, the
company has not defaulted in the repayment of dues to banks. The company has not taken
any other loan either from financial institutions or from the government and has not issued

any debenlures.

9. The Company has not raised money by way of initial public offer or [urther public offer
(including debt instruments) or term loan and hence clause (ix) of paragraph 3 of the Order

is not applicable to the Company.

10. Based on our verification and according to the information and explanations given by the
management, we report that no fraud by the company or on the company by its officers or

employees has been noticed or reported during the year.

11.In our opinion and according to the information and explanation given by the
management, Section 197 read with schedule V to the Companies Act is not applicable to

the company. Accordingly, Clause 3(xi) of the order is not applicable.

12. In our opinion, and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, the provisions of clause (xii) of paragraph 3

of the Order are not applicable to the Company.

13. According to the information and explanations given to us and based on our examination
of the records of the company, transactions with the related parties are in compliance with
section 177 and 188 of the Act where applicable and details of such transactions have been

disclosed in the financial statements as required by the applicable accounting standards.




14.In our opmion and according to the information and explanations given to us, the
Company has made not any preferential allotment to the existing sharcholders during the
year and accordingly compliance with the requirement of Section 42 of the Companies Act,
2013 is not applicable.

15. According to the information and explanations given to us and based on our examination
of the records of the company, the company has not entered into non-cash transactions
with the directors or persons connected with him. Hence, clause (xv) of paragraph 3 of the

Order is not applicable to the Company

16.In our opinion and according to the information and explanations given to us, the

company is not required to be registered under section 45-IA of the Reserve Bank of India
Act 1934,

For B Thiagarajan& Co.
Charfered Acconuntants
Firm Regn. No. 0043715

& )&”/ T
M
Tinvasan

Parmer
I No, 220112

Place: Chennai
Date: 31-Aug-19
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT

{Referred to in paragraph 200f) under Report on other legal and regulatory requirements of our

report of even date)

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of RADIANCE EPC
PRIVATE LIMITED ("the Company") as of March 31, 2019 in conjunction with our audit of

the financial statements of the Company for the year ended on that date.
Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on "the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
MNote on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India" These responsibilities include the design, implementation
and maintenance of adequate internal tinancial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safegum‘di_ng of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparatlion of reliable
financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Contlrols Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Conlrols and, both

issued by the Institute of Chartered Accountants of India.




Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequalte
internal financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial

staterments, whether due Lo fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audil opinion on the Company's internal financial controls system over financial

reporting,.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance wilh authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely deteclion of unauthorized acquisition,
use, or disposition of the company's assels that could have a material effect on the financial

statements.




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respecls, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2019, based on "the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India".

For B Thiagarajan& Co.
Chartered Accountants
Firm Regn. No. 0043715

Ram/Srinivasan

Place: Chennai
Date: 31-Aug-19

i Partner
' M No. 220112
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RADIANCE EPC PRIVATE LIMITED
CIN:U74110TN2016PTC104899

fith Floor, Khivraj Complex, 480, Anna Salai, Nandanam, Chennai 600035

Balance Sheet as at 31st March 2019

EQUITY AND LIABILITIES
Shareholders Funds

Share Capital

Reserves and Surplus

MNon-Current Liabilities

Long Term Borrowings

Current Liabilitics
Trade Payvables
Other Current Liabilities

TOTAL

ASSETS

Non-Current Assels

Property, Plant and Equipment
Net Deferred Tax Asset
Long-Term Loans and Advances

Current Assets

Inventorics

Trade Receivables

Cash and Cash Equivalenls

Short Term Loans and Advances

TOTAL
Significant Accounting Policies
Other notes and disclosures

Annual Report 2018-19
Amonnts in &
Not As at As at
i 31-Mar-2019  31-Mar-2018
2 1,000,000 1,00,000
3 (77,23,285) {41,72,378) _
{76,23,285) (40,72,378)
4 111,85,649 76,81,616
111,585,649 76,481,616
5 19,668,507 14.26,268
(5] 233,70 104,159
22,000,208 15,30,427
5762572 51,39.665
¥ 20,64,176 23,27,293
8 3,038,227 24,774
9 2368831 24.04,642
47,336,234 47 56,709
10 251,191 203,528
11 08,712 5624
12 142875 90,833
13 5,33,357 32671
10,26,336 3,582,956
7. 62572 51,39.665
1
19

The accompanying notes thereon form an integral part of the Balance Sheet,

This is the Balance Sheet referred to in our report of even date,

For B. Thiagarajan & Co.
Chartered Acconuntanls
Firm Reg No: 0043715

Partner
M Ne, 220112

Place - Chennai
Date - 31-Aug-19

For Radiance EPC Private Limited

\
™N

L

KV Midhun
Drirector
DN ;6504014

|

K Vijayakumar

Diirector
DN pR9ad2]

-
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RADIANCE EPC PRIVATE LIMITED Annual Report 2015-19
CIN:UTZAIT0TN2016PTC1 045949

6th Floor, Khivraj Complex, 450, Anna Salai, Nandanam, Chennai 600035

Statement of Profit and Loss for the Year Ended 31st March 2019

Anonnts in F
Year Ended Year Ended

biores 31-Mar-2019  31-Mar-2018
INCOME
Revenue from Operations 14 164,601,258 5,149,004
Total Revenue 164,671,258 5,719,009
EXPENSES
Cost of Materials Consumed 15 56,063,439 1,602,422
Employees benefit Expenses 16 Bl,06,825 15,82,776
Finance cost 17 343,218 31,433
Depreciation 7 15,541,758 347 748
Orther expenscs 18 06,860,378 15,91,782
Total Expenses 202,90,615 47.16,161
PROFIT BEFORE TAX (38,29,360) (41,97,152)
Less: Tax Expenses;

Current Tax

Less: MAT Credit entitlernent
Net Current Tax - -
Deferred Tax Expense/ {(Income) {2,78,453) (24, 774)
Total Tax Expenses (2,78,453) (24.774)
ggg&’;ﬁg;gl\)l{ THE YEAR FROM CONTINUING (35,50,907) (41,72,378)
Profit/ Loss from Discontinuing Operations " -
Tax Expense of Discontinuing Operations =
Profit/ (Loss) from Discontinuing Operations {after Tax) - -
NET PROFIT FOR THE YEAR (35,50,907) {41,72,378)
aBj:i: ;]Ei-;;md Earnings per Share of Rs. 100 each (Not (35.51) (#1.72)
Significant Accounting Policies 1
Other notes and disclosures 19

The accompanying notes thereon form an integral part of the Statement of Profit and Loss.

This is the Statement of rofit and Loss referred to in our report of even date.

For B. Thiagarajan & Co. For Radiance EPC Private Limited
Chartered Accountants A
Firm Reg No: 0043715 . \L ,\ .' \

{ \"'.J V -.H\'- 7 \'\Pll. I\r\_i | o7

i LN | ) s WL e N /J
N

Ram Srinivasan KV Midhun K Vi]a}ra umar
Partner Director DMrector
M, No, 220112 DIN ;6504014 DN 6996421

Place - Chennai
Date - 31-Aug-19




RADIANCE EPC PRIVATE LIMITED Annual Report 2018-19
CIN:U74110TN2016 P T CI04559%

6th Floor, Khivraj Complex, 480, Anna Salai, Nandanam, Chennai 600035

Cash Flow Statement for the Year Ended 31st March 2019

Amount in &

Description Year Ended Year Ended
F-Mar-2019 31-Mar-2018
CASH FLOW FROM OFERATING ACTIVITIES
Met Profit before tax (3,829,360) {4,197,152)
Addd /[Less) Adjushments:
Depreciation 1,590,755 37798
Finance Charges 343,215 31,433
1,933,976 379,181
Operating Profit before Working Capital Changes {1,895,384) {3.517,971)
Adjustments for movemenls in:
Inventories {47,363) (203,628)
Trade Receivables {43,088) (55,024)
Short term Loans and Advances (500,833) (32,671)
Long term Loans and Advances 35,811 (2,404,642)
Trade Pavables 5,238 T1.426,208
Chher Current Liabililics 128,542 104,159
114,253 (1,166,338)
Cash Generated from Operating Activities {1,751,132) (4,954,309)
Taxes Paid
Payment of Direct Taxes - -
MNet Cash Flow From Operating Activities LAl (1,781,132) (4,9%4,300)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Mantand Equipment (1.327.641) (2.675.041)
Wet Cash used in Investing Activities [B] (1,327,641} (2,675,041}
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from lssue of Share Capilal - 100, MY
Proceeds from Long term Borrowings 3,504,033 7681016
Finance Charges (343,218) (31435
Net Cash flow from Financing Activities <] 3,160,615 7.750,183
MNet Increase / {Decrease) in Cash & Cash equivalents [A+E+C] 5242 0,833
Cash & Cash Equivalents at the beginning of the vear 90,8353 -
Cash & Cash Equivalents at the end of the year 142,676 4,833
Components of Cash and Cash equivalents at the year end
Cash on Hand TL030 17,624
Balances with Bank
- in Current Account 131,846 73,209
142,876 90,833
Per our report of even date
For B. Thiagarajan & Co. For Radiance EI'C Private Limit
Cleartered Accounbionts - \ ‘I T
Firm Reg Ngj 0043715 })}/ \ C\k -
/ e LE: \'\f_aa\(ﬁf‘*'.r---;f
Ram Sriffivasan KV Midhun K \-’ija):'lakumu.r
Partuer Divector Director
MM, 220112 NN 6304014 DHN @ p99ed2]

Place - Chennat
Date - 31-Aug-19

Uiie g 1822012 ARAAAMLE L)




1.1

1.2

1.3

1.4

1.5

Radiance EPC Private Limited 2018-2019
(CIN: U7ATTOTNZ2016PTC104899)
6th floor, Khivraj Cnmple:&_flﬂ-ﬂ Anna Salai, Nandanam, Chennai-600035 34 Anmual REPUI‘I:

Significant accounting policies

The Accounts are prepared under the Historical Cost Convention and materially comply with
the mandatory Accounting Standards issued by the Institute of Chartered Accountants of

India.

The Company has prepared and presented these financial statements in accordance with the

requirement of the Schedule I of Companies Act, 2013.

The significant acconnting policies followed by the Company are stated below:

Use of estimates

The preparation of financial statements requires estimates and assumplions to be made that
affect the reported amount of assets and liabilities on the date of the financial statement and
the reported amount of revenue and expenses during the reporting periods. Difference
between the actual results and estimates are recognized in the period in which the results are
known / materialized.

Revenue Recognition

Income is accounted for on acerual basis,

Inventories
Inventories are valued at lower of cost or net realizable value. The cost of inventories is

computed on a weighted average cost basis.

Property, Plant and Equipment

Property, Plant and Equipment are stated at their cost of acquisition or construction as the case
may be and including inward freight, incidental expenses related to acquisition/ installation,
Depreciation on Fixed assets is provided on the basis of useful life at the rates and in the
manner specified in Schedule 11 of the Companies Act, 2013,

Depreciation on fixed assets purchased/ disposed there off during the year, is provided on
pro-rata basis with reference to the date of put to use/ disposal.

Provisions, Contingent Liabilities

Provisions are recognized in respect of obligations where, based on the evidence available,
their existence at the Balance Sheet date is considered probable.

Contingent Liabilities are disclosed by way of Notes on accounts in respect of obligation
where, based on the evidence available, their existence at the balance sheet date is considered

not probable. Contingent assels are not recognized in the accounts,




Radiance EPC Private Limited 2018-2019

(CIN: U74TTOTNZ2016PTC104899)
6th floor, Khivraj Complex, 480 Anna Salai, Nandanam, Chennai-600035 314 Annual IE_PDIl‘

1.6 Taxes on Income
Provision for Income tax is made after considering the various deduction/ benefits, and
exemption admissible under the Income Tax Act, 1961.
Timing Differences belween accounting income and taxable income capable of being reversed
in subsequent years are recognized as deferred tax, in accordance with Accounting Standard -
22 on “Accounting for Taxes on Income”, issued by the Institute of Chartered Accountants of
India.

1.7 Expenses

All expenses and interest are accounted for on accrual basis.

1.8 Cash Flow Statement
The cash flow statement is prepared in accordance with the AS - 3 - “Cash Flow Statement”,

ad{}pﬁng imdirect method.




RADIANCE EPC PRIVATE LIMITED Annual Report 2018-19
CIN:UF2TT0TNZOT6 I TCI04894%

oth Floor, Khivraj Complex, 480, Anna Salai, Nandanam, Chennai 00035

Muotes forming part of the Financial Statements for the Year ended 31st March 2019

2 Share Capital
21 Number of shares issued, subscribed and Fully paid, subseribed but not fully paid, par value per share

Anonls i 3 Artiounts i T
Asg at As at
31-Mar-2019 31-Mar-2013
Authorised capital

10,000 Equity shares of Rs. 100 each 1,000,000 1,000,000

Tssued, Subcribed and Paid up capital
1,000 Equity shares of Rs. 100 each [ully paid 100,000 100,000
100,000 100,000

2.2 Reconcilialion of share outstanding at the beginning of the year and at the end of the year
Eguity shares of Ks 100 cach

Acs at As at
31-Mar-20149 F-Mar-2018

Cpening number of shares outstanding 1,000 -
Shares issued - 1,000
Closing munber of shares outstanding 1,000 1,000

23 Rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs 100 per share. Each halder of

equity shares is entitied to one vote per share.

24 Shares in the Company held by ¢ach shareholder holding more than 5 percent shares

As at As at

31-Mar-2019 31-Mar-2018

Equity Shares of Rs. 100 each fully paid No of Shares held Mo of Shares held
934 R

Radiance Really Developers India Limited

% of shares held U5 of shares held

Radiance Realty Drevelopers India Limited 100 100%
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3 Reserves and Surplus
Amiotinitsin §

Asal As at
Fl-Mar-2019 31-Mar-2018
31 Surplus f.e. Balance in the Stalement of Frofit & Loss
As per last Balance Shect (4,172,378) -
I'rofit/ (Loss) tor the vear {3,550,907) 4.172,378)
Less: Appropriations
- Proposed Dividend on Equity Shares - -
- Corporate Tax an proposed dividend 4 -
Net Surplus in the statement of Profit and Loss [7,723,285) (4,172,375)
Total Reserves and Surplus {7, 723,255) (4,172,378)

Amcints in

& . As at As at

* g et Rotvuings 31-Mar-2019 31-Mar-2018
Lissecired

Dues payable to Holding Company 11,185,649 7 BEl6l0

11,185,644 7,681,616

wn

Trade Payables

Armounts in @

As at As at
31-Mar-2019 31-Mlar-20148

51 Trade Payables
Sundry Credilors L647, 605 176,736
1,647,663 1,076,736

5.2 Oher pavables
Employess Dues Payable - 201,779
Liability for Expenses 318,842 47,753
F18,842 349,532
1,966,507 1,426,268

b Other Current Liabilitics
Amounts n ¥

As at As at
F-Mar-2019 31-har-2018
Duties and Taxes Payable 233,701 104,159

233701 104,159
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]

10

11

Dreferred Tax Liability/{Asset)

The Company estimates the deferred tax charge/ (credit)
using the applicable rate of taxation based on the impact of
timing ditferences between financial statements and
estimated taxable income for the current year. In
compliance with the Accounting Standard on Accounting
for taxes on income (A5-22) issued by 1CAL the breakup of
net deferred Lax liability is provided below;

Deferred Tax Asset

Omnaccount of difference in rates and method of
depreciation of Property, Plant and Equipment
Nel Deferred Tax Liability/{Asset)

Long Term Loans and Advances

Security and other depuosit
Unsecured , Cousideved good
Rental Deposil

Security Deposit

Inventories

Eaw malerials

Stores and spares

Trade Receivables

Unsecnred, Considersd Good
- Quislanding tor a period exceeding six months
- Others

Artigunts in

As at Asal

F1-Mar-2014 3-Mlar-2018
03,227 24,774
303,227 24,774
Amcinls in

As at As at

31-Mar-2019

31-Mar-2018

2,339,431 2,389,342
28,900 15,300
2,368,831 2,404,642
Aneunte m &
As al As al
J-Mar-2019 31-Mar-2018
B3 828 159,731
47,363 14,097
251,11 203,828
Anmnks in F
As at As at
31-Mar-2019 31-Mar-2015
g8 712 55,624
498,712 55,624
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12 Clash and Cash Equivalents

Balances with Scheduled Banks
- in Currenl account

Cash on Hand

13 Short Term Loans and Advances

Wisecired, Considered Good

Staff advance

Prepaid expenses and Other Deposit
Amount due from Govt Authorities

As at
I-Mar-20149

Amiiinls b
Asal
F1-Mar-2018

131,840 73,209
11,030 17624
142,870 0833
Anrorouds in 7
As at Asal
31-Mar-2019 31-Mar-2015
31,171 5059
63,304 27612
139,022 -

533,557 32671
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14 Revenue From Operations

Revenue from Chperations

15 Cost of Materials Consumed

Inventory of raw malterials at the beginning of the year
Add: Purchases (net)

Less: Inventory of raw materials at the end of the year

16 Employee Benefit Expenses

Salaries, Wages & Bonus
Contribution to Provident and other funds
Staff Wellare Expenses

17 TFinance Costs

Bank Charges

Amonnlz i &

Year Ended Year Ended
31-Mar-2019 31-Mlar-2018
16,461,258 219,009
16,461,258 519,009
Amounds in &
Year Ended Year Ended
J-Mar-20019 F-Mar-2018
159,731 -
5,707,536 1,322,153
5,867,267 1,322,153
205,828 159,731
5,063,439 1,162,422

Amitifs i T

Year Ended Year Ended
Fl-Mar-2019 F1-Mar-2018
2,400,510 1,500,928
444,244 24,040
166,021 27808
6,006,823 1,582,776

Amounts in

Year Ended Year Ended
Fl-Mar-2019 F1-Mar-2018
33,218 31,433
343,218 31,433
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18 Other expenses
Anmounts i 7

Year Ended Year Ended
31-Mar-2019 31-Mar-2018
Advertisement 159,005 170,174
Brokerage & Commission 30,000 38,350
Slores consumption B49.302 76,880
Freight charges 557414 59,563
Eent 3,008,424 618,337
Blectricity charges 670,820 79,547
Repairs and Maintenance
= Others 1,079,334 291,831
Telephone charges 31,608 19,227
Printing and Stationery 41,344 20,3582
Rates and Taxes 39,223 38,204
Professional fees R 03,510
Audit Fees (Refer Note o below} 29500 20,500
Travelling and Conveyance 54,800 32,523
Miscellaneous Expenses 5906 3334
0,686,378 1,591,782
Note
a)  Payment to Auditors
As auditor
- ForStatutory audit 25,000 25,000
- For taxces 4,500 4,500

29,500 29,500
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19. Other notes and disclosures
191 Capital Commitments
Lstimaled amount of contracts remaining to be executed on capital account and not provided
for is Nl (Previous Year ¥ INil).

19.2 There are no dues to Micro, Small and Medium Enterprises which is outstanding for more
than 30 days at the Balance Sheet Date. The above information regarding Small Scale
undertaking has been determined to the extent such parlies, have been identitied on the basis
of information available with the Company, and has been relied upon by the Auditors.

193 Related Party Disclosures
In accordance with the requirements of Accounting Standards (AS) - 18 “Related Party
disclosures” the names of related party where control exists/able to excrcise significant
influence along with the aggregate transactions and period end balances with them as
identified and certified by the management are given below:

Holding Company / Enterprise where significant influence exists:

a) ‘ Holding Company Radiance Really Developers
India Limited

The following transactions were carried out with the related parties in the ordinary course of

business:
(Ammount in Fal
5 No | Particulars Holding | Tolal |
Company
a. Sale of food 69,517,100 89,51,100
() ()
b. Dues to Holding Company 1,11,85,644 1,11,85,049
(76,81,616) {76,81,616)

19.4 Earnings per Share

The numerators and denominators used Lo calculate Basic / Diluted Earnings per Share: (Not

Annualized)
5. Particulars Year ended | Period ended
No | 31.03.2019 31.03.2018
a) Net Profit attributable to equity shareholders () (35,50,907) (41,72,3785)
b) Weighted Average Number of equity shares 1,000 1,000
oulstanding
c) Nominal value of Equity shares (3) 100 100
d) Basic / Diluted Earnings per share - (A /B) ' (35.51) {4'!.?2}_i
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19.5  All figures have been rounded off to the nearest rupee.

For B. Thiagarajan & Co. For Radiance EPC Private Limited

Charfeved Accountants
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