PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

Tao the Members of Manian Power Private Limitad

Report on the Audit of the Standalone Financial Statements
QOpinion

We have audited the standalone financial statements of Manian Power Private Limited [‘the
Company”). which comprise the Balance sheet as at 31 March 2021, and the staterment of Profit and
Loss, and Statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (herein after
referred to as "financial statements”).

In our opinion and te the best of cur information and according to the explanations given to us, the
aforesaid standalane financial statements give the information required by the Act in the manner so
required and give a true and fair view in confarmity with the accounting principles generally accepted
inn India, of the state of affzirs of the Company as at 31 March 2021, and lass, and itz cash flows for
the year ended on that date.

Basis for Opinion

VWe conducted our audit in accordance with the Standards on Auditing (3As) specified undar section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Audifors Responsibilities for the Audif of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issuad by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the standafone financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these reguirements and the Cede of Ethics, We believe that the audit evidence we
have obtained is sufficient and appropriate o provide a basis for cur opinion.

Information Other than the Standalone Financial Statements and Auditors’ Report Thereon

The Company's Board of Directors is responsible for the aother information. The aother information
comprises the information included in the Directors report but does not include the standalone
financial statements and our auditors’ repoert thereen,

Cur opinion on the standalone financial statements does not cover the other information and we do
nect express any form of assurance conclusion thereon,

In cennection with our audit of the standalone financial statements, our respensibility is to read the
other information and, in deing so, consider whether the other infarmation is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other informaticn, we are required fo report that fact. \We have nathing to
report in this regard.

Responsibilities of the Management and Those Charged with Governance for Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the accounting principles generally accepted in Indiz,
including the accounting Standards specified under section 133 of the Act. This respansibility zlso
includes maintenance of adeguate accounting records in accardance with the provisions of the Act for
safequarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent, and design, implamentation and maintenance of adequate
internal financial contrels, that were operating effectively for ensuring the accuracy and completensss
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of the accounting records, relevant o the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from materizl misstaterment. whether due to

fraud or error

In preparing the standalone finanecial statements, managemsnt i responsible for assessing the
Company's abiity to continue as a going concern, disclosing. as applicable, matters related to ooing
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so

Those Board of Directors are also responsible for overseeing the campany's financial reporing
process,

Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Cur objectives are to obtain reasocnable assurance about whether the standalone financial statements
as a whole are free from malerial misstaternent, whether due to fraud or errar, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsa:

= Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perfarm audit procedures responsive to those risks, and
abtain audit evidence that is sufficient and appropriate to provide a basis for aur apinion. The risk
of not detecting a material misstatement resulting fram fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentatians, or the
override of internal contral,

* Obtain an understanding of internal contrel relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under saction 143(3)(i} of the Companies
Act, 2013, we are also responsible for expressing our opinion cn whether the company has
adequate internal financial controls system in place and the aperating effectiveness of such
contrals,

» Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concemn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
ar conditions that may cast significant doubt on the Company’s ability to continue as a gaing
cancern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions may
cause the Company to cease to continue as a going concermn.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in & manner that achieves fair presentation.

We communicate with those charged with governance regarding, among cther matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requiremants regarding independence, and to communicate with them all refationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.




Report on Other Legal and Regulatory Regquirements

A5 reguired by the Companies (Auditors' Report) Crder, 2018 ("the Order’), jssued by the
Central Government of india in terms of sub-section (11} of section 143 of the Companies
Act, 2013, we give in the "Annexure A" 3 statement on the matters specified in paragraphs 3
and 4 of the Order. to the extent applicable

As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the infarmation and explanations which to the best of aur
knowledge and belief were nacessary for the purposes of aur audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the hooks of account.

{d) In aur epinian, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act

{e}) On the basis of the written representations received fram the directors as on 31 March
2021 taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2021 from being appointed as a director in terms of Section 164 (2) of the Act,

{f) With respect to the adequacy of the internal financial controls aver financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“‘Annexure B".

{g) With respect to the other matters to be included in the Auditors' Repart in accordance with
Fule 11 of the Companies (Audit and Auditors) Rules. 2014, in our apinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position

i. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iil. There were no amounts which were required to be transferred to the Investor
Education and Pratection Fund by the Company.

3. In the current year no remuneration was paid by the Company to its directors, therefore

reporting under Section 187(16) of the Act does not apply.

For PKF Sridhar & Santhanam LLP
ﬁéﬂ‘tpred Accountants
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S. Rgjeshwari

-
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Place of Signature; Chennai S ENNE
Date: 28" September 2021
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Annexure A

Referred to in paragraph 1 on ‘Report on Other Legal and Regulatery Requirements’ of our
report of even date to the members of Manian Power Private Limited ("the Company™) on the
standalone financial statements as of and for the year ended 31 March 2021.

(i)
(ii}

i)

{iv)

(v)

(vi)

(vii)

(viii)

(ix)

()

{x7)

(i)

The Company does not have any fixed assets and hence clause (i} is not applicable
The Company does not hold any inventary and hence clause (i} is not applicable,

According to the information and explanation given to us, The Company has not granted
any loans, secured or unsecured to parties covered in the register maintained under
section 189 of the Act and hence reporting under this clause is not applicable.

Based on our audit procedures and according to the information and explanaticn given ta
us, the company has not made investments, given loans, guarantees and security during
this year. Hence, reporting on compliance with Section 185 and Section 186 is riot
applicable,

Based on our audit procedures and according to the information and explanation given to
us, the Company has not accepted any deposits from the public within the meaning of the
Act and the rules made there under and hence clause {v) is not applicable,

The Company is not reguired to maintain cost records specified by the Central
Government of India under sub-section (1) of section 148 of the Act.

{(A) According to the information and explanations given to us and the records of the
Company examined by us, the Company has generally been regular in depositing
undisputed statutory dues including income tax, Cess, Provident fund, Employees’ state
insurance, sales tax, service tax, Goods and Services tax, duty of customs, duty of excise,
value added tax and any other material statutory dues applicable to it with appropriate
authorities.

According to the information and explanation given to us and the records of the Company
examined by us, no undisputed amounts payable in respect of income tax, Cess,
Provident fund, Employees’ state insurance, Goods and Services tax, duty of customs,
and any other material statutory dues applicable to it were in arrears, as at 31% March
2021 for a period of more than six months from the date they became payable.

(B)There are no dues relating to income tax or GST which have not been deposited on
accaunt of any dispute,

Based on our audit procedures and as per the information and explanations given by the
management, the Company has not borrowed loans from financial institutions, banks,
government and there are no debenture halders and hence reporting under this clause is
not applicable,

In our opinion and according to the information and explanations given to us, the Company
has not raised any money by way of initial public offer or further public offer or term loan.

Ta the best of our knowledge and belief and according to the information and explanations
given to us, we report that no fraud by the Company or on the Company by its officers ar
employees has been noticed or reparted during the year,

During the year no remuneration was paid to the directors by the Company and hance
clause {xi) is not applicable.

The Company is not a Nidhi company in accordance with Nidhi Rules 2014, Accordingly,
the provisions of clause (xii) of the Order are not applicable.




(xiii)

v

(xv}

(xwi}

Based on our audit procedures and according to the information and explanations given {o
us, all the fransactions entered inte with the related parties during the year are in
compliance with Seclion 177 and Seclion 188 of the Act where applicable and the details
have been disclosed in the Financial Statements etc. as required by the applicable
accounting standards.

Based on our audit procedures and according to the information and explanations given to
us, the Company has not made any preferential allotment | private placement of shares /
fully ar party convertible debentures during the year under review,

Based on our audit procedures and according to the information and explanations given to
us, the Company has not entered into any non-cash transactions with directars or persons
connected with kim,

Based on our audit procedures and according to the information and explanations given to
us, the Company is not required to be registered under Section 45-1A of Reserve Bank of
India Act, 1934,

For PKF Sridhar & Santhanam LLP
_Chartered Accountants

an;a's Registration No.003990S/S200018

Signature Firm Rege. b Y20
S. Rajeshwari BRSSO
Farﬂer ; :
Merrbership Mo, 02410

Flace of Signature: Chennai
Date: 28" September 2021

UDIN:



Annexure B

Referred to in paragraph 2{f) on ‘Report on Other Legal and Regulatory Requirements® of our report
of even date

Report on the Internal Financial Controls under Clayse (i} of Sub-section 3-of Section 143 of tha
Companies Act, 2013 (“the Act")

Ve have audited the internal financial controls over financial reporting of Manian Power Private Limited
(‘the Company”) as of 31 March 2021 in conjunction with cur audit of the standalone financial staternents
of the Company far the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial contrals
based on the internal control cver financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Nete on Audit of Internal Financial Cantrals
over Financial Reporting issued by the Institute of Chartered Accountants of India {ICAl}). These
respansibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets. the prevention and detection of frauds and
erars, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act. 2013,

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial eontrols over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note an Audit of
Internal Financial Controls Over Financial Feporting (the “Guidance Mote™) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143{10} of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both issued by the ICAIL Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects,

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reparting and their operating effectiveness, Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial cantrals
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal cantrol based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial contrals system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonahle
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes thosa policies and procedures that (1) pertain to the
maintenance of recards that, in reasonable detail, accurately and fairly reflect the fransactions and
dispositions of the assets of the company; (2 provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accardance with authorizations of management and directors of the company, and (3) provide rezsonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or dispasition of the
company's assets that could have a material effect on the financial statements,




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial cantrols over financial reporting. including the
possibiiity of collusion or improper management override of controls, material misstatemenis due to error ar
fraud may occur and not be detecled, Aisa, projections of any evaluation of the internal finangial contrals
over financial reporting to future pericds are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changas in conditions. or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our epinion, the Company has maintained, in all material respects, an adequate internal financial
controls system over financial reparting with certain changes dane for remote work environment, and such
internal financial controls over financial reporting were operating effectively as at 31 March 2021, based on
the intemal control over financial reporting criteria established by the Company considering the essential
companents of internal control stated in the Guidance Note an Audit of Internal Financial Caontrals Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For PKF Sridhar & Santhanam LLP

-thﬂered Accountants
( Firr's Registration No.0039505/S
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EQUITY ARD LIABILITIES
Shareholders' Funds

2 Share Capilal

b, Reserves & Surplus

Non Current Liabilities
a. Long Term Bomowirgs

Current Liabilities
a. Other Current Liabilities

Total

ASSETS
Non Current Assets
a. Maon Current Investmeants

Current Assets
a. Cash and Bank Balances

Total

Significant accountng policies

i A

BALANCE SHEET AS AT 315T MARCH 2021

FOWER PRIVATE LIMITED

Maures in Indan Curmersy!

As a.i Karch 31,

Motes As at _fuﬁ'r_c._l-'.-.'i 1,
: = B
2 11,51,00,000 11.51.0:3,000
3 [5.27,78,404) (6,26,72,257)
6,23,21,506 6.24,27.743
4 27316420 2,73.18,420
2.73.16.420 2,73,16420
5 E,04,968 4,073,230
5,04,968 4,03,230
9,01,42,893 8,01,47 393
G 5.00,08,500 2,00,08,504
9,00,08,500 9,00,08,500
s 1,354,393 1,38,803
1,34,393 1,38,893
~ CO0147R83  2.01,47.383
1

The accompanying notes are an integral part of the financial statemeants

As per our report of even date attached
For PKF Sridhar & Santhanam LLP
Chartered Accountants

_-Firm Registration No. 0039305 / 5200018
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&. Rajeshwar
Partner

M. Mo §24105

Place: Chennok
Date: 29 -04. )83 4

For and aon behalf of the Board of Direclors
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Yarun Manian Ganeasan Panchapagesan
Managing Director Directar
DM - 00081388 DM - O7E10642

Piace: Chennai
Crate: 28,09.2021

Place: Channai
Date: 28.09,2021




MANLAN POWER PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 318T MARCH 2020

(figures in Indian Currency)
Year ended Year ended
Moies March, 31 March, 31
i} 2021 2020
INCOME
Ravenue from Opershions = L
Total Incomae o pF =
EXFENSES
Administration & Other Expenses ] 1,08 237 3,95,291
Total Expenses 1,06,237 3,96,291
Profit before Tax {1,06,237) (3,96.291)
Tax Expenses
Current Year - B
Deferred Tax = 3
{Excess) ! Short provision for Tax of earliar vears - -
Profit for the year {1.06,237) {3,96,291)
Earnings Per Equity Share &
{Equity Share of par valua of Rs. 100 each)
- Basic {106.24) (396.29)
- Diluted (108.24) (396,20}

Significant accounting policies

The accompanying notes are an integral part of the financial statements

As per our report of even date attached
For PKF Sridhar & Santhanam LLP
Chartered Accountants

Firm Registration No. 0039205 / S200018
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Piace: Chennai- \* o
Date: 19.09 2071t LT

For and on behalf of the Board of Directors

Warun Manian
Managing Director
DM - Q0081388

Director
DM - O7E10642

Place: Chennai
Date: 209.08,2021

Place: Chennai
Date: 28.09.2021
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Ganesan Panchapagesan



MANIAN POWER PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2020

thgures in Indizn Currency;

Particulars

A Cashflow from Operating Activitics

D.

Net profit before tax and extraordinary items

Adjustmants for

Deprecialion

Loss! Frofit) on ssle of assets

Interest Paid

Investrmant and interest Income

Operating profit before working capital changes

Adjustments for
[Increase)Decreasze in Trade Receivables
{IncreaselDecrease in Short -Term Loans and Advances
{Increase)/Decrease in Other Mon Current Assets
IncreasefDecrease) in Trade Payables
Increase!{Decrease) in Other Current Lizhilities
Cash generated from operations
Fayment of Taxes
MNet cashflow from operating activity (A)

Cashflow from investing activities
Purchaze of fixed assets

Sale of fixed assets

Purchase of Investment

Investment and interest Income

Net cashflow from Investing activity (B)

Cashflow from Financing Activity

Mel increase in borrowings

Repayment of loan

Long term loans and advances

Interest paid

Met cashflow from financing activity (C )

Net increasef{decrease) in cash and cash equivalents (A+B+C)
Cash & cash equivalants at the beginning of the year
Cash & bank balance at the end of the yvear

Components of cash and cash equivalents at the year end
Cash on hand

Balances with banks

- in Current Account

1. Previous year figures are regrouped ! reclassified wherever necessany
2. The accompanying notes are an Intagral Part of the Financial Statements

Notes As at March 31, As at I‘_u':gjl."r_*._."i;
2021 2020

—(1.06237) (3,96291)

{1,06,237}

1.01,737 285701
{4,500) {1,10,590)

(4,500} (1,10,580}

(0} =

(0) -

(4,500)
1,338,693
1,34,303

(1,10,590)
2,48 483
1,386,893

230 230

1,34,163 1,28, 663

1,34,303 1,368,893

Ag per our report of even date attached
For PEF Sridhar & Santhanam LLP
Chartered Accountants

Registration No. 0039305 / 5200018

5. Rajeshwari Varun Manian
Partnar Managing Director
M.MNo (24105 DIM - DO0S1386

Place: (hennol
Date: 14.64.00891

Place: Chennai
Dt 29.08,2021

For and on behalf of the Board of Directors

Ganesan Fanchapagesan
Diractor
DM - 07B10642



MANIAN POWER PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1.01 Comporate Information
Manian Power Private Limitad is & Frivate Limites Company demociled i indis and Incorporated under ine

provisions of the Compenies Act, 1956,

1.02 Basis of preparation
These financials statements have bean prepared in sccordance with the generally accepled accounting principles in
India. an the basis of going concem under the historical cost convention and also on azcrual basis, The Cempany has
prepared these finanacial staterments to comply in all material aspects with the accounting standzrds notified under
section 133 of the Companies Act, 2012, read logether with e 7 of the Companies (Accounts) Ruies, 2014 and the
relevant provisions of the Companies Act, 2012, In accorcance with first provision to sectin 1291 ol the Companies
ot 2013, the items contained in the ensliosed fnancisl stalements are in accordance with the Accounting Stancands,

All assets and liakiities have been classified as current and non-current as per the Company's normal operaling cycla
and cther criteria set aut in the Schedule 11 to the Companies Act, 2013. Based on the natura of produsts and the lime
betweean the acquisition of assets for processing and their realisation in cash and cesh equivalents, the Company has

ascertained its operating cycle as fess than 12 months for the purpose of current & non-current elassification of

assels and Fabilities.
The accounting palicies adopted in the preparation of financial statements are consistent with those of previous vear,

1.03 Use of Estimates
The preparation of financial statements in confommity with Indian GAAP requires the management to make judgmeants,
estimates and assumptions that afect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent lakilties, as at the date of financial statements and reporled amounts of revenue and
expenses during the reporting Such estimstes are on reasonabls and prudent basis taking into account all available
information; actual results could differ from estimates, Differences on account of revision of estimates, actual
aulcome and existing estimates are recognised Prospectively ence results are known/matedalised in accordance
with the requirements of the respective accounting standard, as may be applicable.

1.04 Investments
Investments which are readily realizable and intended to be held for not more than one year fram the date on which
such investmenis are made,are classified as current investments. All other investments are classified as long-term
investments, On inital recognitian, all irvestments are measured at cost. The cost comprizes purchase price and
directly attributable acquisition charges such as brokerage, fees and duties.

Current investments are carried in the finsncial statements at lower of cost and fair value determined on an individual
investment basis. Long-term investments are carried at cost. However provision for diminution in value is made to
recognize a decling other than temporary in the value of the investments.

On dizposal of investment, the difference between its carmying amount and net disposal proceeds is charged or
credited to the staternent of profit or loss.

1.05 Revenue Recognition
Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and it can be

reliably measured,

1.06 Taxes on Income

Tax on Income for the cument period is determined on the basis of taxable income and tax credits computed in

accordance with the provisions of the Income Tax Act, 1961,
Deferred tax is recognized an timing differences between the accounting income and the taxsble income for the yE&r,
and guantified using the tax rates and laws enacted or substantively enacted as on the Balance Sheet date,
Deferred tax credit and corresponding defered tax aszets are recgnized to the extent there is reasonahle certainty that
sufficient future taxable Income will be available against which such deferred tax assets can be realized.
Deferred tax assats, when there is unabsorbed depreciation/business loss are recoonized when it is virdually certain that
sufficient futura taxable Income will be availakle anainst which such deferred tax assets can he reslized,

1.07 Employee Benefits
There are no employees in the Company, hence disclosure of Employees benefits is not apglicable




MAMNIAN POWER PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS

1.08 Earnings Fer Share

Basic earnings per share is caloy lated By dividing the ret prafil or lose for the penod attribitaidz to eguin shareholders
tafter deducting atiributabie taxes) by the welghled averags number of equity shares oulslEring during the penad.
Farlly paid equity shares are treated 25 a fraction of an equity share do e extent thal they are entited 10 participate in
dividends relative to a fully paid equity share during the regarting period, The wainhted avaraoe number of eoy by shares
autstznding during the pariad is adjusted for events such s bonus issue, Benus eiement in a rights issus, share split
and reverse share salit {consalidation of sharez thal have shanhged in number of equity shares outstanding, without a
corresponding change in resources.
Far the purpose of calculsting diluted Earmings ger share, the ne! profit or loss for the period altributable to equity
sharehalders and the weighted average number of share outstanding during the period are adjusted for the effects of all
dilulive potential equity shares.

1.09 Provisions, contingent liabilities and contingent asseots

Prowvisions are recognized for liabiliies that can be measured ohly by using & substantia! degree of estimation, i

the Company has a present obligation as = result of & past event and

a probable outflow of resources is expected (o settle the obligaticn and

the amaunt of the obligation can be reliably estimatad.

Raimbursement expecied in respect of expanditure required fo setlle a provision is recognized only when it is viriuaily
certain that the reimbursement will be receivad.

Contingent liability is disclosed in fallowing cases:

A present obligation arising from past events, when it is not probable that an oufflow of resources will be required to settle
the obligation.

A present obligation when no reliable estimate s possible, or

A possible ebligation arising from past events where the probability of cutflow of resources Is not remate

Contingent assets are neither recognized nor disclozad
Provisions, contingent liabilities and contingent assets are raviewsd at each Balance Sheet date.

B0 Covi and caosh aquivelenis
Cash and cash equivalents far the purposes of cash flow statement comprise cash at bank, cazh in hand and other
short-term deposits with an ariginal maturity of three months or less.

1.11 Segment Reporting
Company has only one primary reportable segment and geographic segment.
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ifigures in Indign Cur

_Iri@arr:h 31, As :J..[.-I:'I--T:'I-I'.Eh.3_1I

Z. SHARE CAPITAL
o = 2 - __2[!_& B
AUTHORISED SHARES:
2,00,0G0 {March 31, 2020 - 2,00,000) Equity Shares of R 100- each 2.00,00,000 . 20000000
12.00.000 (March 31, 2020 - 12,00,000) 6% Redesmshie Non Cumulative
Prelerence Shares of Rs.100 each heving malurity period of not exceeding
20 years from the date of alioiment 12,00,00,000 12,0000 DEIU_
ISSUED, SUBSCRIBED & PAID UP
1,000 (March 31, 2620 - 1,000} Equity Shares of Rs 1004 sach 1,00,000 1,060,000

11,580,000 (Marf 31, 2020 - 71,50,000) 6% Redeemabie Non Cumulativi
Preference Shares of Rs.100 each having malurity perind of not exczeding 11,50,00,000 11,50,00,000
20 years from the date of allotrment

11,51,00,000 11,51,00,000

2, Recongiliation of Equily Shares autstanding as &t the beoininning and at the end of the: recorling period

Particulars As at March 31, As at March 3,
Equity Sharas 2021 2020
No. of Amount Mo. of Amount
Shares Shares
Shares at the beginning of the pariod 1,000 100,000 1,000 1,800,000
Add: Shares issued during the period - - 5 -
Shares at the end of the period 1,000 1,00,000 1,000 1.00,000

b. Reconeilistion of Preference Shares outstanding as at the begininning and at the end of the reporting period

Particulars As at March 31, As at March 31,

Preference Shares el s g S e D
MNo. of Amaunt Na. of Arnount
Shares Shares

Shares al the beginning of the period 11,550,000 11,50,00,000 11,50,000 11,50,00,000

Add: Shares issued during the period - e = :

Shares at the end of the period 11,50,000 11,50,00,000 11,50,000 11,50,00,000

c. Rights, preferan nd restrictions attached to shares:

I The Company has two types of shares i.e 6% Redesmable Non cumulative Preferance Shares of Rs. 100 each
having maturity period of not exceading 20 years from the date of aliotment (ie. 03.08.2012) & Equity shares,

ii. Preference shares and Equity shares having a par value of Rs. 100 per share. Equity share holders are entitied ta
one vote per share held. No dividend has been declared for equity shares,

iii. Inthe event of liquidation of the Company, the holders of equityshares will be entified 10 receive remaining assety
of the Company, after distribution of all preferential share holders amount,

iv. No dividend has been declared an Redeemable Non cumulative Prefarence Shares as it has been wajved by the
Preference Sharsholder

d. Datails of shareholders halding mare than §% shares

As at March 31, As at March 31,
2021 2020
Ma. of % age Mo, of % ape
Shares Shares
Equity Shares of Rs. 100 each fully paid
Name of the Shareholder
Radiance Realty Developers India Ltd G409 95.90% 9499 99.90%

Redeemable Non Cumulative Preferential Shares of Rs 100 each fully paid
o_MName of the Shareholder
T ﬁi{f@@ca Realty Developers India Lid 11,50,000 1004 11,50.000 100
(| FRAREGH de. o)
Ihe™ ) amens 520

L
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3. RESERVES & SURPLUS As at March 31, As at March 31

2024 2020

a Surplus f {deficil! in the staterment of profit and logs

Balance as gt the Deginning of the year 19.26,72.257; i£,22,75 365
Add : Profit for the vear {106,237 C3BE,291)
Total Reserves and Surplus [5,27,78,494) (5,26,72,257)
4. LONG TERM BORROWINGS As at March 31, As at March 31,
2021 2020
Lean from Directar = 2,73,16.420 2,73,16.420
2,73,16,420 2,73,16,420

Loans from related parties represent interest free losn received from s
sharehelder {Previous vear Rs. 273,16 |ak hs)
* {Refer Note 10)

5. OTHER CURRENT LIABILITIES As at March 31, As at March 31,
2021 2020
Duties & Taxes 3,505 -
Fayables for Other Expenses 501,372 403,230
5,04,968 4,03,230
6. NOW CURRENT INVESTMENTS As at March 31, As at March 31,
2021 2020

Trade Investments {(Valued at Cost) {Ungquoted)

14,00,085 equity shares (March 31, 2020 - 14,040,085) of Rs, 100 sach 14.00,08.500 14,00,08 500
fully paidup in W & Aviation Byt Ltz &n associate company

* {Refer Nota 11)

Less : Provision for Dimunition 5,00,00,000 5,00,00,000
9,00,08,500 9,00,08,500
7. CASH AND BANK BALANCES As at March 31,  As at March 3,
2021 2020
Cash & Cash Equivalents
Cash on hand 230 230
Balances with Banks:
Current Accounts 1,34,183 1,358,663

Deposits Accounts

1,34,393 1,38,893
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Year ended Year ended
B. ADMIMNISTRATION AND OTHER EXFENSES March, 34 March, 39
2021 2020
Professional Charges 6.2 658 285442
Frofessicnal Tax 3,750 2,250
Rates & Taxes 4 479 72608
Bank Charges - 580
Audit Fees 35400 35,400
1,06,237 3,96,291
FPayment fo Auditors
Az Auditor
Audit Fee 23,600 23,600
Tax Audit Fae 11,800 11,800
In Other Capacity
Other services - -
35,400 35,400
Year ended Year ended
9. EARNINGS PER SHARE March, 31 March, 31
2021 2020
Profit befare exceptional and exfracrdinary itern and tax (1,06,237) {3,95,291)
Less: Taxes - -
Profit after Tax {1,08237) [3,96,291)
Face Value of Equity Shares ({In Rs.) 100 100
Number of Equity Shares (In Nos.} 1.000 1.000
Easic and Diluted Earnings Per Share {106.24) (396.29)
10. RELATED PARTY TRANSACTIONS As at March 31,  As at March 3,
2021 2020

As per Accounting Standard -AS 18, "Relatad Parties Disclasure"

2006 the required infarmatian iz given below.

notified by the Companies {Accounting Standard) Rules,

4, Holding Company

b, Associate Companies

€. Joint Ventures

d. Enlerprises under Common Control

e. Key Management Personnel

Radiance Realty Davelopers India Limited
V.M. Aviation Private Limited

MIL

NIL

MrMarun Manian - Directar

Radiance Realty Developers India Limited

. . a : z Year ended Year ended
Details of transactions entered into with Related Partios March, 31 March, 31
2021 2020
TRANSACTIONS DURING THE YEAR
Reimbursement of Expenses 61,942 2861702
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EALANCES AT THE YEAR END

AMOUNTS DUE (TO) ! FROM RELATED PARTIES

2, Varun Mznian (4,736,420 (£.73,16,420

b Radiance Realty Developers India Limites (3,561,245 [2.99,31
INVESTMENT IN ASSOCIATE COMPANY (Net of Pravision for Dimunition)

a. WML Avialion Privale Limited 800,08, 500 8,00,08 500

11 DERIVATIVES
The company does not haye any dervative instruments to hedge against forsign CUMmancy exposines.

12 ACTIVITIES IN FOREIGH CURRENCY {on accrual basis)
Expenditure in Foraign curency - NIL

13 CONTINGENT LIABILITIES & COMMITMENTS
There are no Claims against the company acknowledged as debt.

14 MICRO, SMALL AND MEDIUM ENTERFPRISES DEVELOPMENT ACT 2006
The company has inillated the process of identification of suppliers registerad under the Micra, Small
and Medium Enterprises development act 2006, by obtaining confirmation from all the suppliers,
Based on current information / canfirmation available with the company there ara no dues payabile to supplisrs,
who are registered under the relevant act as at 31 st March 2021, (PY-NIL}

18 Previous yvesr's figures have been regrouped, reclassified and recasted wherever considered nacessary 80 as tn
confirm with the current vear's figures.

As per our repart of even date attached G For and on behalf of the Board of Directors
For PKF Sridhar & Santhanam LLP
LChartered Accountants
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