PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of Manian Fower Private Limited

Report on the Audit of the Consclidated Financial Statements
Opinion

We have sudited the accompanying consclidated financial statements of Manian Power Frivate
Limited {"the Company™) and its associate (together referred to as “the Group”), which comprise the
consolidated Balance Sheet as at 31 March 2021, and the consolidated statement of Profit and Loss,
and the consolidated cash flows Statement for the year then ended, and notes to the consolidated
financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as "the consolidated financial statements”).

in our opinion and to the best of our infermation and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the consolidated state of affairs of the Company, its asscciate, as at 31 March 2021, and
their consolidated loss, and consolidated cash flows for the year ended an that date,

Basis for Opinion

Ve conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies act, 2013, Our responsibilities under thase Standards are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independant of the Group in accordance with the Code of Effiies issued by ICAIL and
we have fulfilled our other ethical responsibilities in accordance with the provisions of the Companies
Act, 2013, We believe that the audit evidence we have cbiained is sufficient and appropriate to provide
a basis for our opinian.

Information Other than the Consolidated Financial Statements and Auditors’ Report Thersan

The Company's Board of Directors is respansible for the other information. The other information
comprises the information included in the Directars report but does not include the consolidated
financial statemants and our auditors’ report theraan,

Our opinion on the cansolidated financial statements does not cover the other information and we do
nat express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, cansider whether the cther information is materially inconsistent
with the consolidated financial statemeants or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the waork we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of the Management and Those Charged with Governance for the Consolidated
Financial Statements

The Company's Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in terms of the reguirements af the Companies Act, 2013 that give
a frue and fair view of the consolidated financial positicn, consclidated financial performance, and
consalidated cash flows of the Group in ascordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under section 133 of the Act. The respective
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Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safequarding the assets
of the Group and for preventing and detecting frauds and otner irregulanties; selection and application
of appropriate accounting policies; making judgments and estimates that are reascnable and prudent:
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accaunting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or eror, which have been usad for the purpose
of preparation of the consalidated financial statements by the Board of Directors of the Company, as
aforesaid.

In preparing the consalidated financial statements, the respective Beard of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concemn, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are respansible for
overseeing the financial reporting process of the Group and of its associates.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as awhole are free from material misstatement, whether due to fraud or error, and to issue
an auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise fram fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influsnce the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

« |dentify and assess the risks of material misstatement of the consolidatad financial statements,
whether due to fraud or error, design and perfarm audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis far aur opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, ar the
override of internal cantral.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls,

+ Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management's use of the going concern basis of accaunting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. [fwe conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinicn. Qur conclusions are based on the audit
evidence ablained up to the date of our auditors' repart. However, future events or conditions may
cause the Group to cease to continue as a going concern,




+ Evaluate the overall presentation, structure and content of the conselidated financial stataments,
luding the disclosures, and whether the consolidated financial statements represant the

uniderlying transactions and events in & manner thal achieves fair presentation

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an spinion on the consolidated financal
statements. We are responsible for the direction, supervision and performance of the audit of the
financial statements of such entities included in the consclidated financial statemeants of which we
are the independant auditars.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, inciuding any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and ta communicate with them all relationships and
ather matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, based on our audit, we report, to the extent applicable, that:

(a) We have sought and obtained all the infarmation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consalidated
financial statements.

() In our opinicn, proper books of account as required by law relating to preparation of the aforesaid
consclidated financial statements have been kept so far as it appears from our examination of those
books.

{c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Repart are in agreament with the relevant books
of account maintained for the purpose of preparation of the consolidated financial statements,

(d} I our opinion, the aforesaiu consolidaied financial stalements comply with the Accountng
Standards specified under Section 133 of the Act.

{&) On the basis of the written representations received from the directors as on 31 March 2021 taken
on record by the Board of Directors of the Company, none of the directors of the Company is
disqualified as on 31 March 2021 from being appointed as a directar in terms of Section 164(2) of the
Act.

{f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Repart in *Annexure
A

{g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11

of the Companies (Audit and Auditars) Rules, 2014, in our opinion and to the best of our information
and according to the explanatians given to us:

i. There were no pending litigations which would impact the consolidated financial position of
the Company.

1. The Company did not have any material foreseeable losses on long-term contracts including
derivative cantracts.

iii. There were no amounts which were required to be transferred o the Investor Education
and Protection Fund by the Company, its associate companies.




{h) A= required by Section 187{16) of the Act, we report that the ramuneration paid by the company to
its directors is in accordance with the prescribed provisions and the remuneration paid to evary director
iz within the limit specified undar Section 197,

For PKF Sridhar & Santhanam LLP

Chartered Accountants
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Annexure &

Referred to in paragraph {f) on '‘Report on Other Legal and Regulatory Requirements' of our report
of even date on the consolidatedfinancial statements of Manian Power Private Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {"the Act”)

in conjunction with our audit of the consclidated financial statements of Manian Power Private Limited
(hereinafier referred to as “the Company™) as of and for the year ended 31 March 2021, we have audited
the internal financial controls over financial reporting of the Company.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Contrals
over Finarcial Reporting issued by the Institute of Chartered Accountants of India {ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Campanies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accardance with the Guidance Note on Audit of
Internal Financial Centrols Over Financial Reporting (the “Guidance Mote") and the Standards on Auditing,
izsued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial contrals, both issued by the ICAl Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasanable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects,

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial conliols system over financial reporting and their vperating effectivenass. Our audit of internal
financial controls over financial reporting included obtaining an understanding of intemnal financial controls
over financial reparting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or errar,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that transactions are recarded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect an the financial statements,




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of contrals, material misstatements due to errar
or fraud may occeur and nol be detected. Also, projections of any evaluation of the internal financial controls
cver financial reporting to future periods are subject to the risk that the internal financial control over financial
reparting may become inadequate because of changss in conditions, or that the degree of compliance with
the policies or procedures may deteriorats,

Cpinion

In our opinicn, the Company has maintained, in all material respects, an adequate internal financial controls
system aver financial reporting with certain changes done for remote work environment, and such irternal
financial controls aver financial reporting were operating effectively as at 31 March 2021, based on the
internal control over financial reporting criteria established by the Company considering the essential
compenents of internal control stated in the Guidanca Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For PKF Sridhar & Santhanam LLP

Chartered Accountants
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MaNiAH POWER PRIVATE LIMITED

CONSOUILATED BAcANCE SHEET AB AT 315T M
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MeAaNIAN POWER PRIVATE LIMITED
STATEMENT OF CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR EWNOED 3457 MARCH 2024
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MAMIAK PONWER FRIVATE LIMITED
CONEOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDELD 3157 MARCH 2021
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BN AN POWES PRIVATE LIMITED

ROTES TO FINANGIAL STATEMENTS

1. ETATEMENT OF SIGHIFICANT ACCOUNTING POLICIES

1.01 Corporate Information

*anizn Power Prvate Limded | *the Holzing Comeane' | is a Povste Limilea Campiny domciled i ingia ang ‘nearsamaleg andar e provisong of
the Compznies Act, 1535

ine congolidated financia’ slaterments comprige the fingneial stetemens of the Holdirg Sormsarny and ils Basociate as listed below
== | [Holdirg % as at
Haitie of the entify Relation Cauntry 31 March 2021
[ W b dzon Prvale limiess | Associzie s | &%
The hoting Company and s assocate are oo eclively refered to as the "Groun”,
1.02 Basls of praparation

These Coneclidated financals stalements have been prepared 0 accordanice with the oereiaiy accapt=d acoosating srinciples inIndia, an the
basiz of galng cencern under the ~istonizal cost convention and also on aceral basis. The Company has prepared thess Srascial statemeants to
cemply in all materizl aspects wih the accounting slandards notified under section 132 af the Companies At 2013, read tozether with rule 7 of
the Companies (Accounts) Rules, 2014 and the ralevan? srowisions of the Campanies Aot 2012 In actordance with firsl provsion 1o secticn
12501) of the Companies Al 2013, the tems conlzined in the enclased finsneal slatements are in accordance wilh the Accounting Stansards,

Buzring the presious yesr the Company has become a whally awned subsidiary of Radaree Really Developers Private India Limeed whish has
continuing Lusiness operaticns. The Company expacts backing from &= Holding Company to camy out varous business activties = fibire,
Here the firancial sizlemenls have been prepared in going concem basis

All asests and liabilites hawe been ciassifed a5 cument and non-cumen? as per ine Company's normeal operating cycle and olher criteriz set gur
in the Schedula 1 to the Companies Azt 2013 Based on the nalure o products and the fime betaean the acquistion of assets for processing
and thedr reallsalicn in cash and cash equivaerts, the Company has ascertsined 45 operating cycle 45 fess than 12 moaths far the purposs of
cument & non-curment classification of assels and liabifias The arcount=g polices adegded in the preparalion of finencial statements are
censistent with 1hese of previcus yasr,

1.03 Basis of conzalidation

The eonsalidated finsncia! staternents are prepared in accorzance win prnciples and  procsdures raquired for preparation and presentallzs of
consclidated financis) staterments as &id down under the Accounling Standard 25 “Aceounting for Investments in Aesocistes In Corsolidates
Flnancial Statemants” using equity method of aczounting,

Unger the aquity method of sccounting, the mvesment is intlially recordad at cast, identifving any gooswillicapital reeane analng at the time of
acquisiton, The camying amaunt of the invesiment is @djusted thersafier for the post acqulsition chargs in the Group's share of net sesels ol
the investes. The cansolidates statement of prafit and loss reflects 15 investar's share of the results of operations of the investes.

1.04 Use of Estimates

Che prepiraton of hnaacka slitements w conformity with Indian GASP requires the ranagamant 1o mae judgments,estimates and
assumptions thal afiect the repoted amounts of revenues, expenses, aesats 20d lebilities and the discloguie of cormtngent labilities, as at the
date of financial statements and reperted amourts of revenue and expenses durivg the reparting Spch estimates are on reasonable and prsdent
basis taking mte sceounl all gvailable Infarmation; actusl resds could diffar from estimata: Diffarences o1 account of revison of estimates,
actuel aulcome and exising estimates are recogaised prospectively cnce resulls are known/malerialised in accomance wih the requiraments of
{he respeciive accounting slandard, as may be applicabls.

1.05 Investments

Investments which are reedily realizable and Intended to e held for nol more than oos wear ffom the date on which aueh investmante are made.
are claseffied B8 current investments. All ather investments are classified as long-lemm investmante. On inilal recognition, ell kneatments are
measured al cost, The cost comprises purchase price acd diractyy attdouteble scqdsition cherges such as brokerage, fees 8nd dulies, Curmant
irvestmants are carmed in the francial atetements al fowsr of cosl and fair value determined ca an indivadizal investment besis. Longemm
investments are carmed at cost. However provision far dimingtion i value Is made La recegize & decling other than tamparary in the value of the
invasiments.COn dispesal of investment, the dffereqce between s camying amount end net dispasal procesds is charged or credited 1o the
statement of profif or kass,

1.06 Revenue Recognition
Revenue is recognised to the extent il is probable thal the economic benefds will fiow to tha Company and # car be reliably measured.
Intzrest Incorme is recognized on & Hme proportion basls tekisg into account The amoun outstanding ard the interes: rate zpplcakio

1.07 Taxes on Incorme

Tax on Income for the curment period is determined oo the basis of taxable income and lax credits compated In accordance with the provisians
of the Income Tax Act, 1961.Deferrad tax s recognizes on fring difersences tetween the accountng meome and the texsble income for the
year, and quantfisd using the tax mtes and laws enacted ar substantively enacted as on fhe Balance Sheel fate Defered tax credit gng
comesponding deferred fax asseis are recognized to the exent thers is reascnatie cerlainty thet sufficient fulure taxable Income will be awilsblis
against which such defemed tax assels can be sealized Defarad tax assels, when there is ymabsorbed depracietion/business loss ane
recognized when it |5 viluglly certain that sufficient future 1axable Incsme will b5 Bvaillakde against which such deferred tax assats eas be

ployees Inthe Compary. The Key Managera! Parsonnel appaintad for the Cenpany is not baen pald any remunaracion
mployes Berefits such B Prosident Funds, Employes's S4ate Insurance, Graiuity &nd bonus are not eguired to be
Ny as the makimum number of empicyess emplwyed ai any point during the vesr.are leas than the threshald limits
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MANIAN POWER PRIVATE LINMITED
NOTES TO FINARCIAL STATEMENTS

1.08 Earnings Per Share

o egLTy snameholders (afer desdussing

Basic esmings por share B calogated by divirng b nat profit ar Bss fr the pcicd atniat
atiribulabls tawes] by e weighted sverage number of 2quily shares auisiinding during 1ee: goriod. Fany paid equty Bnares are troslad B
Fraztion of 4 euity shere to 1he cedoed hat they are enttled to panicipate in divdends salame b it fully peid squity share during 1he repor =
period, The weigted dverage numces ol Lguity shares pulstanding dur the Fenod s adusted for eveals such as bonws jssue, borus
s=menl o rights issus, share spli and reverse soarg spltt [zonscoaaton of shares) that nave chenged in numbe of sguilty shares aulskacd g
wilticut & comespanding change in rescurses,

For the: purposs of calculzling diited Barings por share. this nel proft or 5es & the pericd atlibutable to equity sharemalders and the weighted

averege number of share cutstanding during the penod ore adjusted for g eFects of all e potertial gquity shares

1.10 Provislons, eontingent llzbliities and contingent assets

Provisions are recegnized for Laoillies that can te meascrad only by uEfig @ eunslanliy’ degree of estiration, f the Sompany bas & present
obligalion as & resull of a past event and a probable outflow of essurces (= expocted to sedtle the obligation and the amaunt of [he ciiligation

can ke reliably estimated Reimbursement expected in respct of expendiure required Lo settls 3 provision s rezagnized anly wher it s rlually
cerlain thal the rembursement will be received,

Contingent labilly is discloszd In fallowing cases: A prosent obigaticn arising fom past overis, when it is nol probable that an outflaw of
resourcis will be required 10 setle the obligation. & present abligation when no refisble estimate & possitle, or A possse obligztion arising from
past everts whese the probability of oullow of rescurces is not ramese

Contingent assets a%e nelther weogrized nor disslosed Provisions, contingent Satiitios and contingont asssts are reviowed at each Balance
Shaat dats,

1.11 Cash and cash equivalents

Cash and cash eguivalents for the purposes of cash flow statement compriss cash at bank, cask in hand &0 cther short-term deoasils with an
original maturity of three morchs or ess,

1.12 Segment Reporting

The Compary hae only ane primary reparahle segment and wesgraphic segmen|




AT ELIMITED
ATEMENTS

Aan lndian G

7 GHARE CAPITAI - e &l Mar A5 atMarch 31,
2021 2020

ALTHORISED SHARES:

200000 March 31, 200 200,000 Equity Shares of Az 100:- aach 200 00,000 20000 0on

1200005 (March 31, 2080 - 12 163 Redeomabls hes Cunulathe

Preferenco Shares of R 100 each having malwily perizd of not axcaeding

23 years from the éade of allatmer o 12,0000, 000 12,00,00,000
ISEUED, SUBSCRIBED & Ral P

1,000 (March 37 2020 - 1.000; Equdy Shares of Rs 1000- 2azh 100000 1,00, 000

11,502,000 {M=rch 31, 2020 - 11,50, 000} 6% Redesmable Mon Cumulstivs
Fretercroe Shares of Rs. 100 each having miturity penad of not exceeding 1, 50.00,000 11,50,00 000
20 years from the date of allotment

11.51,00,004 11,51.00,000
2. Reconciliztior of Eguiy Shar itstznding s a2 the beginning ard al the erd af the meporting pering
Partieulars z As 3t March 31, As ot March 31, L
Equity Sharas 2021 2020
HNo, of Amaount MNo. of Amount
Shares Shares
Shares at the beginning of tha pericd 1,000 1,00,000 1.000 1,00,000
Add: Shares issued during the peos - - . -
Shares af the end of the periad = 1,600 1,00, 00T 1,000 1,00.000
& Reconciliation of Preference Sharps cutstandivg as at the beginning and a1 the end of the reporting pericd
Particulars = Asg al March 31, Asg at March 31, i
Preference Shares 2021 2020 )
Na. of Amount Nao. af Amouni
3 ) Shares Shares =
Sharee a the beginning af tha perad 150,000 11,50,00,000 11.50,000 11, 50,00,000
Add: Shares issued during the percd - - - -
Fhares at the end of the periad 11,650,000 171,50, 00,000 1,50,000 11.50,00 Qg

. Rights, preference and restriclions attecherd {0 sheres
i The Company has two types of shares e, 8% Redeemable Non cumulaive Preference Shares of Rs, 100 sach hirving meturity pasicd
of not exceading 20 years fram the date of slicment {le. 03.08.2012) & Equity shares
ii.  Preference shares and Equity shares having & par value of Rs 100 per share, Equity share hofdars are entitled to one vote per
share held Mo dividend fas baen declared for Equily shares
- In the event of iiquidztion of the Company, the holders of equity shares will be ertilled to ezelve remaining assets ofthe Cormgany,
&ler distribution of all preferential share halders amaunt.
Iv. Mo dividand hag besn daclared on Redeemable Mon cumulative Preference Shares 25 it has been waived by the
Fraference Shareholde

2. Detats of shareholders haldirg meng than 5% shargs

As &t March 31, As at March 31,
2021 2020
Mo, ol Y BgE Mo, af thage
Shares Shares
Equlty Shares of Rs. 100 sach fully paid
Hame of the Shareholder
Radiance Reaty Devalopers Ingdia Lt |apo B2.90% 94 o8.50%

Redeemable Mon Cumnulative Preferential Shares of s 100 sach fully pald
Hame of the Shargholder
a. Radiance Realty Developers India Ltd 11,560,000 T00% 11.50,000 100%

There wire no shares allated as fully paid up pursuast to contract without pavment being receivad in cesh or alotted as Fully paia up by way of
Bernus issuea ar bought back sharas during [he praceding & years.




MaNAN POWER FRIVATE LIMITES
KCTES TOFINANCIAL STATEMENTS

3. RESERVES & EURFLUE

a Zurples {defoith oo the satemont of pint'i! and lass
Balznce a5 af the beginning of the year
Add | Profil for the vear

Tofal Reserves and Surplus

RS 3l Merch 34

2021

i5.70 7 196
(153,514

As ol Warch 31
2020

(54 63,245}
L1657 6T

[5.72,64,930)

{5,70.71,116)

4 LONG TERM BORROWINGE

_ A at Mareh 31,

As at March 31,

2021 202n
Loans from ralated parties 2 TE 6,420 2,73,16.420
27316420 2,73,16,420

Loans frem ralatad partias represant interest free kan receivad from =
shareholder (March 31, 2020 - Rs. 375,18 lakhs)
* [Rafer Mode 10

5. OTHER CURRENT LIABILITIES As 8t March 31, A af March 31,
20 2020
Dutles & Taxes 3 606 -
Payshles for Other Expenses 5,010,377 403,231
5,04,0E7 4,053,231
B MNON CURRENT INVESTMENTS _As at March 31, As at March 31,
2021 2020
Trade investmants (Valuad at Cost) (Unquoted)
14,00,085 squily shares (March 31, 2020 - 14,00, 085 af B 100 each 8,55,22 064 B 5600 641
Tully paid-up in W M Aviaton Private Limited., an associze Company * o
* {Refer Note 14} o 855 27 064 456,08, 641
7. CASH AND BAMK BALANCES As at March 31, As at March 31,
2027 2021
Cash & Cash Equivalents
Cash on hand 230 230
Balines with Banks:
Curmen, Acocants .34 163 1,368,581
Depaosits Azcounts - -
1,34,383 1,348,683




MAKIAN POWER PRIVATE LIMITED
HOTES TO FINANGEAL STATEMENTS

B, ADMINISTRATION AND OTHER EXPENSES Yoar ended March,  Year ended March,

B N ER
2029 2020
Prafeszional Charges G2 G5B 7 EE442
Frofassional Tasx 4 500 2,250
Rates & Taxes 3,679 72,608
Bank Charges - 580
Payrment to Auddors 35400 35400
1,06,237 3,96, 2491
Payment to Auditors
Aa Audior
Audil Fee 23,800 £3 80
Tax Augit For 11,800 11,800
n Qttiar Capacity
Qlhar sanicas - -
35,400 A5 400
5. EARNINGS PER SHARE Yoar am;:d March,  Year en::d March,
2021 2020
riinge per pquity shares hafore aharg of Prani (Loss) fre assotiate
Frodil before excaptional and axtraardinary fem and tax (1.06,237) (3,96,291)
Less: Tawes - -
Profit afer Tex 1,068,237 (3.88.2i1)
Face Vaiue of Equity Sharos {In Rs) 100 1an
Mumber af Equity Shares {in Mo, ) 1,000 1,000
Basic and Diluted Eamings Per Share (106,24} (356,20}
B. Eamings per shares share Mt' {Logs) from associate
Frafi belore excaplions and adraordinary ltem and tax [1.85814) (16,07 86T}
Loss: Taxes - .
Profit after Tax (1,583,814 (16,07 847)
Faca Valur of Equily Shares {in Rs ) 100 100
Humber of Equity Sharea (In Nos.} 1,000 1,000
Basic and Dilutad Earnings Per Share (18381} [1,607.E7]
10. RELATED PARTY TRANSACTIONS As at March 31, Ag at March 41,
2029 W

A5 par Accounting Standard -A5 1B, "Related Parkies Disclosure” nofified By tha Comparies (Accauiting Standard) Rulas,
2006 the required infarmalion is given beloy,

8. Heiding Company Radignce Realy Developers India Limited
b, Associste Companies V.M. Avialion Privale Limsed
<. Jdeinl Venturas KIL
d. Entseprizes under Comman Comlral NIL
2. Persans having Substantial Inlerast hér. Warun hanian - Managing Cirector

Year ended March,  Year ended March,
a1 31
2021 2020

Datalls of transactions entered Into with Related Parties

RANSAC 5 DURIN YEAR

Reimbursement of Expenses 61,812 251,707
Fadiance Really Developars India Limitad




MaEMIAN FOWER FRIVATE LIMITED

NUTES TOFINANIIAL ETATEMENTS

ALANCES AT THE YEAR EWD

AMOUNTS OUE (TO|{ FROM RELATED PARTIES

a. VWarun Manian 27316420 {2TE6 450
b. Radiance Reslty Developers india Lim#ed - 2 be3an
INVESTMENT IN ASEDCIATE Company
a WM. Avigtion Privada Limited .55 27,064 846,00, 541

11 DERIVATIVES
The Compary has nol enlered irso any dervativa instrime4s transactons gurng the year,

12 ACTIVITIES IN FOREIGN CURRENCY {on accrual hasis)
Expenditure in Foreign cumency - WL

13 CONTINGENT LIABILITIES & COMMITMENTS
There are no Claims against the Company acknowledoan 25 debt,

14 MICRD, BMALL AND MEDIUM ENTERFRISES DEVELOPMENT ACT 2004
The Company has Infliated the process of identificatlon of suppliers registered under the Mizro, Small and Medium Enterpises devalcpment act

2006, by ablaining confirmation from &l the supplics. Based an current informaticn ¢ confration &vailable wih the Company there ane no duss
payable to suppllers, wha are registered undar the relevant 2o as at 31t March 2021, (PY-MIL)

15 Additional details required under Schedele Il to the Cam panies Act 2013 of entities consclidated es subsidizries and
assoclates

Net Assets [Total Assets- Total

Mame of the Entity Liabllities) Share of profit or foss
Amgtiol | _Asatiol |
cansolidated Amount consolidated Armount
het Assets ) Profit! (Loss)
Parent 1005 E.56.56 457 5481 (1,056,237
Ascoclate ===
WAL Aviadion Private Limites MA M & 4519% B S77)
S VRS . ORI Y~ N O T3

16, Previcus year's figures have been regrouped, reclassifed and recasted wharaver considoned necassary 5o 85 to conlirm with the curen: |
years figuras

17, Additenal informstion & required under Schedue 111 of the Acl o the extent either "Nil' or *Net appiicable® hes nol besn femishes,

Fer 2nd on behalf of the Board of Direclors
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